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OLEARING HOUSH RETURNS. 
The following table, made up by telegraph, etc., indicates 
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THE FINANCIAL SITUATION. 


High rates for money have given a start to gold im- 
ports. As has happened so often during recent years, 
Australia is the first country to respond. As early as 
Tuesday it was announced that $750,000 gold would 
arrive at San Francisoo from Melbourne Sepember 15, 
and on Wednesday that $1,500,000 would arrive 
October 6. There is good reason why Australia should 
be the earliest source of supply to open its surplus to 
our demand, and should doso before rates of exchange 
have touched a point which would make the movement 
profitable to bring gold from London, Paris or Berlin. 
The most of our readers know that the explanation lies 
in the fact that it costs nothing to transfer the gold to 
New York from San Francisco, because the Govern- 
ment pays that charge. It is this fact which makes 
the route via Melbourne the cheaper; or, in other 
words, makes it profitable when it would not pay to 
move the gold over the more direct route from Lon- 
don or Paris or Berlin. The same condition aids the 
flow of gold ftom Yukon to New York, $898,000 having 
been thus transferred through Seattle this week. When 
all the gold that can be spared in Australia for New 
York has been exhausted or when the requirements 
here have become more urgent, demanding quicker 
relief, rates of exchange will adjust themselves to a 
more direct route. The latter part of the week that 
adjustment has been in progress. 





The high rates for money and the conditions which 
have ruled in that market this week have not come as 
a surprise to conservative observers; very few of the 
leaders in Wall Street have been misled by the many 
promises of continued ease which have all along been 
so persistently reported. Such forecasts, among 
other influences, have omitted to make sufficient al- 
lowance for the added use for currency our increas- 
ing business activity calle for. A new but significant 
fact bearing on that point is the increased demand 
for minor coin. From August 6 to the present time 
the movement of subsidiary currency out of the New 
York Sub-Treasury to interior points has been about 
20 per cent greater than during the same period a 
year ago. This enlarged movement is, we take it, an 
added demand not for crop purposes but for use in 
the retail trade throughout the interlor—an evidence 
of more activity in general business operations and 
not of a more abundant movement of farm products. 
It is this augmented use, added to the demand for 
the movement of the larger crops, which is acting to 
swell the outflow of currency from New York. 





These are natural movements; they ought to be 
anticipated and provided for, and could be provided 
for by proper legislation: Unfortunately, however, 
there have been other forces at work that are in large 
part accountable for the strained condition of our 
banks. While our monetary arrangements are kept 
in the shape they now are, currency spasms must be a 
recurring incident. It shows great lack of considera- 
tion for business interests to leave all our forms of 
currency utterly non-responsive to the varying indus- 
trial needs. But that is not the worst feature. We 
can hardly speak with patience at such a time as the 
present of the utter disregard of all industrial affairs 
shown by Congress in continuing in action the Sub- 
Treasury system. The Secretary of the Treasury may 
change, but the struggle always remains the same for 


each incumbent—a struggle to keep the working of — 
that law from operating to the disadvantage of 
the money market by locking up in Sub-Treas. 
ury vaults the currency of the country at a 
moment of supreme need. We are passing through 
one of those crises now. And yet, week after week, 
when every dollar out of active employment is in de- 
mand to move the crops, bank reserves are being de- 
pleted by this arbitrary and unnatural process, 
Secretary Shaw is, we presume, judging from the 
past, doing all he can to relieve this situation; but he 
has pushed his possible devices and powers about as 
far as circumstances permit. Bankers cannot take 
more deposits nor can they issue more currency unless 
they buy or borrow United States bonds, neither of 
which is feasible or wise, to any considerable extent, 
at present. Moreover, the purchase of bonds by the 
Secretary recently proved of but little benefit, 
as it raised the price of bonds so high that it be- 
came more profitable for the bank to retire its cur- 
rency than to keep it. 

In one particular at least, with reference to the 
relief required, events have never brought out the 
situation quite as clearly as those now transpiring 
present it. The important fact which has thereby be- 
come manifest is that the power of the Treasury to keep 
the surplus revenue receipts from contracting the cur- 
rency, is restricted by the circumstance that the 
floating supply of United States bonds is about ex- 
hausted; the} same condition is also minimizing large 
new issues of currency, which Secretary Shaw pro- 
posed. It becomes evident, therefore, that if the 
surplus revenue now accumulating in the Treasury 
and depleting our money market is to be turned into 
the banks, or if our currency is to receive large ad- 
ditions, Congress will have to extend the character of 
the pledge required so as to include other forms of 
security. Our banks are of course abundantly able to 
tide over the present emergency, and there is not the 
least danger of a panic. At the same time we have in 
their strained situation because of their depleted cur- 
renoy holdings good reason for gold imports. To-day’s 
report of the Clearing House institutions is expected 
to disclose a further and material loss of currency. 
Even last Saturday’s statement showed that specie 
holdings were at their minimum for the current year 
and only $500,000 above the lowest of last year, while 
the total cash was at the minimum and only $3,100,- 
000 above the lowest in 1901. Yet the outflow to 
the interior must further encroach upon their cash 
reserves during future weeks. 





The report of the Agricultural Bureau at Washing- 
ton issued the present week on the condition of the 
country’s crops may be accepted as final and definite 
confirmation of the expectations of abundant harvests 
the present year. The season is too far advanced now 
to permit of any extensive damage from adverse 
weather conditions. This is true even in the case of 
corn, where there can be little possibility of harm 
from an early frost (should it come) except over very 
limited areas, and then only in the case of late- 
planted corn. The most striking fact in the agricul- 
tural situation, therefore, is the great contrast between 
the figures for this year and those for last year on 
this important crop. The Bureau has lowered the 
general average for corn from 86°5 on August 1 to 





84°3 on September 1. But at the latter figure com- 
parison is with only 51°7 on September 1 laat year. In 
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the leading producing States the contrast with last year 
is yet more marked than in the general average. Take 
Kanéas for instance; the Bareau reports a decline of 
12 points in that State during August, but even after 
this decline the condition is given as 91, which com- 
pares with only 19 in September 1901. In Missouri 
the present promise is indicated by 102; last year the 
figure was 29. In the other leading Western States 
the situation is much the same, the condition in IIli- 
nois being reported 94, against 49; in Indiana 99, 
against 49; in Ohio 93, against 60; in Iowa 91, against 
55, and Nebraska 101, against 33. Texas is the one 
important State where the situation is worse than last 
year, though it was certainly poor then. The Agri- 
cultural Department places the outlook in that State 
this year at only 37, as against 46 last year. 

As to the other crops, the general indications are 
equally gratifying. For oats the condition is given as 
87°2, as against only 72°1. Even in the case of wheat 
the average at harvest time is reported only 2°8 points 
lower than at harvest last year, th!s year’s figure being 
80, against 82°8 in 1901 and 696 in 1900. The acre- 
age in wheat is smaller the present season. Neverthe- 
less, judging from these figures, it would seem as if 
the aggregate wheat yield was not, after all, to be so 
very much less than in 1901, when the wheat crop, as 
the reader knows, was of extraordinary proportions, 
wheat being the one conspicuous exception to the 
general crop failure at that time. This latest report 
of the Bureau, it is calculated, points to a corn crop 
of 2,500 million bushels, as against only 1,500 million 
bushels last season. The oats crop, it is thought, will 
be in the neighborhood of 900 million bushels, as 
against 736 million bushels in 1901. 





Iron production in the United States is being main- 
tained at high figures but is not being increased, 
while the demand for both fron and steel continues as 
urgent as ever. That, in brief, is the situation at the 
moment, and explains the fancy prices that are being 
asked for many grades of iron and steel for spot de- 
livery. The reason why prodaction is not being in- 
creased is that adequate supplies of fuel cannot be 
obtained, and hence many furnaces are obliged to re- 
main idle. The anthracite coal miners’ strike is re 
stricting the supply of fuel, and there is also a coke 
famioe at many points. The monthly record of the 
“Tron Age” shows that the production ‘of pig iron in 
August was 1,498,842 tons, and in July 1,475,896 
tons. This is at the rate of 18 million tons a year, an 
extraordinary figure, but as it happens it is not suffic- 
lent to supply current wants. The ‘‘Age” reports 
the capacity of the furnaces in blast on September 1 
1902 at 335,189 tons, against 336,465 on August Ist, 
350,890 on Jaly 1st, 344,748 on June 1st and 362,064 on 
May lst. In fact the September figure is the smallest 
of any month since last March. Our contemporary 
admits that under conditions at present existing it is 
unusually difficult to estimate the capacity of the 
active furnaces, and states that it has rated this 
capacity on the basis of recent performances rather 
than upon normal product. The aggregate of furnace 
stocks, sold and unsold, remains exceedingly small, 
being reported as 79,639 tons September 1, against 
77,130 tons August 1. Asa result, contracts for con- 
siderable amounts of iron and steel from abroad are 
being entered into. The “‘Age” in its market report 
enumerates quite a number of such contracts which have 
either already been made or are in contemplation. 





The annual report of the Chicago Great Western 
Railway Company makes a better exhibit than might 
have been expected under the, conditions prevailing. 
The crop failare in the SouthwestInaturally greatly 
reduced the company’s grain traffic, and particularly 
the tonnage in corn, which is an important item of 
freight with the road. Nevertheless there wasa further 
increase of $535,827 in the gross receipts on top of 
the increases in the years preceding, while at the same 
time there was also a fair addition to the net earnings. 
which amount to $2,264,998 for 1901-02, as against 
$2,182,346 for 1900-01. A table is presented in the 
report, showing that the flactuations between the 
traffic of the first six months of the year and 
the second six months were unusually wide, 
and it is pointed out that these flactuations 
were by no means conducive to economical 
operation. In the first six months, that is the period 
from July to December, the corn-crop shortage led 
to an abnormal marketing of live stock and left a 
shortage of stock for shipment in the second six 
months. At the same time, on account of the crop 
failure there was little corn to move in the second six 
months, which usually constitute the corn-shipping 
period. As a consequence traffic in these six months 
proved very light. 

It is worth pointing out that of the gain of $535,- 
827 in gross earnings for the twelve months, $321,260 
came from the passenger department. This passen- 
ger business is being steadily increased from year to 
year, and the improvement is a most satis'actory feat- 
ure in the company’s affairs. For 1901-02 the total 
of the passenger earnings was $1,673,398, as againat 
$1,452,138 in 1900 01, $1,359,907 in 1899-00 and 
only $1,175,018 in 1898-99. In the three years the 
increase, it will ‘be observed, has been considerably 
over 40 per cent. 

With the gain which occurred in the net earnings the 
surplus over all charges prior to the 4 per cent de- 
benture stock] for {the late year was $1,514,848, as 
against a similar surplus of $1,340,122 in the twelve 
months preceding. The 5 per cent paid on the pre- 
ferred atook A took $568,620 of this and the 4 per 
cent paid on the debenture stock took $925,201, 
leaving a small sarplas, namely $21,027. The com- 
pany enjoys the distinction of having no wmort- 
gage or car-trust findebtedness, all ita obligations 
except current liabilities and temporary loans and 
notes being frepresented by four classes of out- 
standing stock.. Total “stock was increased during 
the year $6,593,950—from $61,914,727 on June 30 
1901 to $68,508,674jon June 30 1902. Of the addi- 
tional issues $2,500,000 4 per cent debenture stock 
and $25,000 ‘preferredj'stock A went to pay off car- 
trust and sterling’loans and to provide new rolling 
stock, additional:terminals, improvements, etc., while 
$2,000,000 of preferged stock B and $2,060,000 of 
common stock were issued in exchange for $4,060,000 
stock of the Wisconsin Minnesota & Pacific Railroad 
Company. 





There was.no change in official rates of discount by 
any of the European banks this week and un- 
official or open market rates at London and at Con- 
tinental centres are firm. The striking feature of 
the statement of the New York Associated Banks 
last week was a reduction in the surplus reserve by 
$5,645,725 to $4,097,050, the lowest since May 10, 





when it was $3,461,000; tho minimum of the year was 
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$2,649,525 on April 5. Loans decreased last week 
$3,665,200, making a contraction since August 16 of 
$22,773,200. Specie fell off $5,833,200 and legal ten- 
ders were reduced $2,962,600, a total reduction in 
cash of $8,795,800. Daposits decreased $12,600,300, 
causing a reduction in the reserve requirements of 
$3,150,075, which sum deducted from the loss of 
cash leaves $5,645,725 reduction in surplus reserve, 
as above. It is noteworthy that the specie holdings 
of the banks now are at the minimum of the year, as 
also is the total cash reserve. The loans are only 
$31,816,400 below the maximum of the year on March 
1, which was the largest on record; the deposits are 
at the minimum of the year and $2,805,900 below 
those recorded on January 4. 

Besides the shipments to the interior, the bank state- 
ment of this week will probably be affected, as was 
the case Jast week, by the absorption of money by the 
Sub-Treasury, which for the bank week ending on 
Friday had amounted to $6,179,000. The prin- 
cipal offsets to this drain of money were the receipt 
by the banks on Wednesday of $400,000 and on 
Thursday of $498,000 in Assay- Office checks represent- 
ing gold bullion from the Yukon and from Alasks 
deposited at Pacific Coast points. It is announced that 
Lazard Freres have in transit from Australia $750,000, 
and that Goldman, Sachs & Co. have $1,250,000 in 
sovereigns, making $2,000,000, which is expected to 
arrive at San Francisco, $500,000 on September 15 
and the remainder on Ostober 6. Upon the receipt 
of this gold at San Francisco it will be deposited at 
the Assay Office and checks given in payment, which 
will be tranemitted by mail to this city and cashed at 
the Sub-Treasury. It is reported that $670,000 gold 
bullion arrived at Seattle from the Yukon on Monday, 
which will probably be transferred hither through 
Asssy-Office checks, though the Canadian bankers a3 
yet have had no advices of its consignment to them. 
It is reported from Washington that $2,298,000 new 
currency haz been issued to those of the banks which 
recently, at the suggestion of the Secretary of the 
Treasury, made provision for the taking out of new 
circulation. A report was current on Thursday that 
Secretary Shaw was considering plans for increasing 
the deposite in the designated depositories throughout 
the country. 





Money on call, representing bankers’ balances, loaned 
at the Stock Exchange this week at 20 per cent and 
at 5 per cent, averaging about 8 per cent. On Mon- 
day loans were at 10 per cent and at 6 per cent, with 
the bulk of the business at 7 per cent. Oa Tues- 
day transactions were at 8 per cent and at 5 per cent, 
with the majority at 7 per cent; the easier tone then 
was caused by the announcement of the shipment of 
gold from Australia to San Francisco. Oa Wednes- 
day loans were at 8 per cent and at 6 per cent, with 
the bulk of the business at 7 per cent. Oa Thuraday 
transactions were at 12 per cent and at 6 per cent, 
with the majority at 8 per cent; the higher rate was 
recorded in the last hour of business, inflaenced by 
the reports of large Treasury absorptions for the week. 
On Friday loans were a‘ 20 per cent and at 6 per cent, 
with the bulk of the business at 10@12 per cent. The 
market was very firm all day and no loans were made 
below 10 per cent until just before the close, 
when a round amount was offered at 6 per cent; 
loans were made at 15 per cent at 2:50. Banks 
and trust companies loaned at 6 per cent as the mini- 





mum, though the majority obtained the rates current 
at the Stock Exchange. Time loans are quoted at 5} 
per cent for all periods from sixty days to six months 
on dividend-paying railroad collateral and 6 per cent 
likewise for all dates on good mixed Stock Exchange 
security. Commercial paper is dull, with scarcely any 
local business, and rates are nominally 54 per cent for 
sixty to ninety day endorsed bills receivable, 54@53 
per cent for prime and 6 per cent for good four to six 
months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3 per cent. The open market rate at Paris is 13 per 
cent and at Berlin and Frankfort it is 24 per 
cent. According to our special cable from London 
the Bank of Eagland lost £88,296 bullion during the 
week and held £37,545,873 at the close of the week. 
Our correspondent farther advises us that the loss 
was due‘to the export of £200,000 to Alexandria and 
imports of £65,000 (bought in the open market) and 
to receipts of £47,000 net from the interlor of Great 
Britain. 





The foreign exchange market has been weak, in- 
flaenced by quite liberal offerings of commercial bills 
against cotton and grain, though chiefly by dear 
money, which has tended to limit the demand. 
Bankers}whose requirements for remittance were not 
urgent have preferred to loan their money on the 
market rather than to buy bills, and in the absence 
of demand the rates have more or less sharply de- 
clined. Oa Tuesday there was a good inquiry for 
remittance in connection with the semi-monthly 
settlement in London and also for the payment of 
maturing loans, but cables were chiefly resorted to, 
and on the following day and thereafter the market 
was quite weak. Some sixty and ninety day bankers’ 
bills, representing sterling loans, have been drawn 
during the weck, and there have been offerings of 
fairly large amounts of sight drafts against securities 
bought for Earopean account through the arbitrage 
housss and other bankers. The Assay Office paid 
$1,097,074 71 for domestis bullion. Gold received at 
the Custom House during the week, $11,917. 

Nominal quotations for exchange were reduced 
during the week to 4 84@4 8:4 for sixty day and to 
4 864@ 4 87 for sight. Some business was done on 
Saturday of last week at a decline, compared with the 
previous day of 15 points for short, to 4 8635@4 8645, 
and of 25 points for cables, to 4 8675@4 87; long 
was unchanged at 4 8375@4 8390. Oa Monday there 
was a fall of 25 points in long, to 4 8350@4 8365, and 
of 10 points in short, to 4 8625@4 8640; cables were 
unchanged. On Tuesday the market was barely 
steady for short, which fell 5 points, to 4 8620@ 
4 8640; long and cables were unaltered, and the 
latter were in demand for settlements. Oa Wednes- 
day the tone was q1ite weak all around, long falling 
20 points, to 4 8330@4 8340; short 25 points, to 
4 8595@4 8615, and cables 25 points, to 4 8650@ 
4 8675. Oa Thursday there was a sharp decline all 
around, influenced by dear money and by an absence 
of demand, and rates fell 30 points, long to 4 88@ 
4 8310; short to 4 8565@4 86 and cables to 4 8615@ 
48625. The market was weak on Friday, when long 
declined 10 points, to 48290@4 83, with sales during the 
day at 4 8275; short 16 points, to 4 8550@4 8565, and 
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cables 15 points, to 4 86@4 8615. The fall in short, 
compared with Friday of last week, was one cent per 
pound. Short is now within about 3 of a cent above 
the gold import point. The following shows daily 
pested rates for exchange by some of the leading 
drawers. 





FRL, | MON., | TUES. | WED., | THUR.,| FRI, 
Sept."5.| Sept.'B.| Sept. 9.|Sept 10.| Sept. 13.|Sept. 12, 
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The market closed at 4 8290@4 83 for long, 
4 8550@4 8565 for short and 4 86@4 8615 for cables. 
Commercial on banks 4 824@4 824, and documents 
for payment 4 813@4 83}. Cotton for payment 4 813@ 
4&2, cotton for acceptance 4 &2}@4 824 and grain 
for payment 4 83@4 834. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


























Ending Sept. 12, Received by | Shipped by | Net Interter 
oes ne nine N.Y. Banks.|N. Y.Banks.| Movement. 
Ourrency $4,181,000 | $65,385,000 | Loss $1 254,000 
Gold. 947,000 1,149,000 | Loss. 202,000 
Total gold and legal tenders..... $5,078,000 | $6,534,000 | Loss. $1,4566,0U0 





With the Sub-Treasury operations the result is a: 
follows. 





Out ef 
Banks. 


Net Ohanegs 4 
Bank Holdings 


16,584,000 | Loss. 11,456,900: 
17,000,000 | %8,600,000 | Loss. 6,300,00: 


Total gold and legal tenders..... $22,878,000 | $90,184,000 | Loss. $7,756,00 
The following table indicates the amount of bullior 


Week Ending Sept. 12, 1903, Inte 
* Banks. 


45,078,000 





Banks interior movement, as above 























in the principal European banks. 
Sept. 11, 1908. Sept. 12, 1901. 
Bank ef 
Gold. Biver. Total. Gold. Silver. Total. 
2 a £ & £ & 

Bngiand ... | 37,545,973) .......... 87,545,878, 89,120,104) .......... £0,129,104 
Prance... ... 104.101,857| 45,257,914 | 149,359,272) 96,800 646| 44,574,244) 140,783,890 
@Germany..,... | 36.170,000/13,008,000) 48,178, $2,989,000| 18,474,000] 46,463,00 


78.651,000| 8,530,000] 82,181,000] 68,888,000] 7,128,000] 75.961,00 
Aus.-Hung’y.| 45,429,000/18,443.000| 67,865,000| 68,585,000/10 946,000] 53,<81,00: 
14,246,000] 19,418,000] $8,664,000) 14,004,000|17.517,000] 81,681,00 
. | 16,198,000] 9,074,600] 18,208,600) 15,884,000] 1,966.590| 17,850.57 
4,741,600] 6,567,500] 11,809,100] 6,850,890] 6,568,020] 12,808,800 
Mat Gelg’m...| 8,244,(00| 1,622,000] 4,866,000, 8,186,700] 1,608,890] 4,780,00 
949,890] 108981014 |443, 170,844/819 096,840| 108747044| 421,778,884 
546.060 109478778) — 



































4 FRENCH ECONOMIST ON THE 
FINANCIAL SITUATION. 


The annual number of the Paris ‘‘Marcké Finan. 
cler,” M. Arthur Raffalovich’s well known publication, 
has lately reached our table, and is for several reasons 
unusually interesting. It reviews the dramatic finan. 
clal events of 1901, and reviews them from the 
standpoint of last May; so that the judgments formed 
may be said to be based on developments brought 
almost up to date. This of itself would ensure at- 
tention for any review by an ‘ntelligent financial 
critic. : 

The events of 1901 were sufficiently remarkable 
here and abroad to give peculiar note to the annals of 
the year; not the least singular part of the record 
lying in tke fact that a period marked by the rise of 
American finance to unparalleled prosperity should 
also have been distinguished by an exceptional de- 





pression in European finance. Plainly, a situation so 
unusual was no less interesting in its probable mean- 
ing for the future than in its actual influence on the 
past. This fact was recognized by financial critics 
in the opening months of 1902; when, it will be re- 
membered, the prediction was ventured very generally 
by European writers that the ending of the Transvaal 
war would mean at once the beginning of reviving 
prosperity in Europe and a decline in the United 
States. The peace has come, but the prediction is 
very far from being realized. Daring the three 
months since the treaty in South Africa, Earopean 
markets have remained in something like financial 
paralysis, whereas our own finances, after a brief 
pause that in no respect appeared to be reaction, has 
resumed its upward movement. The puzzling ques- 
tion which ensues as to the probable sequel, home and 
foreign, to the remarkable episodes of the last eight- 
een months, makes a thoughtful survey of the period 
very timely. That the review should have been 
penned in France, where judgment as to recent events 
is less colored than in markets person:lly concerned 
in the period’s developments, certainly does not de- 
tract from its usefulness. 

M. Raffalovich is less a prophet than an investi- 
gator. First let us notice, as an illustration of the 
year’s dramatic contrasts, his description of financial 
Europe during 1901. ‘* All the various weather signa,” 
he writes, “‘ which are the marks of economic meteor- 
clogy, having already given warning of the coming 
financial depression, were in 1901 moreunfavorablethan 
in the years preceding. Prices of commodities, rail- 
way carnings, Government revenue, incomes of in- 
dividuals and corporations, suffered in 1901 distinct 
reaction, of which the duration, even to-day, is hard 
to determine.” It will be seen from this that M. 
Raffalovich did not entertain the common view that 
the ending of the Boer war would mark the beginning 
of European revival. He shares, in fact, the jadg- 
ment expressed more recently by Sir Michael Hicks- 
Beach,fand endorsed by M. Leroy Beaulieu, that an 
exhausting war brings an economic reckoning in its 
train, which does not end until long after the contest 
itself is over. 

Although recognizing to the full the influence of the 
African war in bringing Europe’s financial reaction to 
a head, M. Raffalovich does not, like many critics, 
place on that episode the whole responaibility for this 
foreign depression. Had this been all, predictions of 
instantaneous revival after the peace of June ought 
certainly to have been verified. M. Raffalovich, how- 
ever, lays great stress on the conditions precedent 
even to the declaration of war in 1899. Over-consump- 
tion is his description of Earope’s situation, as dis- 
tinguished even from the cause more familiarly as- 
signed of over-production. Unsalable excess of pro- 
duction fin his judgment comes only when reaction 
has begun and demand which, even though unwise, 
was real, has suddenly been withdrawn. Such an 
excessive demand had existed in Europe until 1900, 
and had brought about the over-productionr, which 
came notably into putlic view in the industrial col- 
lapse of Germany. 

Consequently the general reaction, it is claimed, 
had its origin, not primarily in the Transvaal war, 
but in extension of current demands so far that com- 
petition, even by ill-equipped and superannuated 
manufactories, had passed the bounds that the mar- 
ket’s normal absorbing power could meet. This view 
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is interesting. It has been rather generally reasoned|{ing the amounts on deposit with various financial 
that the war and the consequent embargo on | institutions to the credit of the company’s Renewal 


—* production merely interrupted a movement of 
genuine European prosperity. M. Raffaloyich’s judg- 
ment is that the war itself was but an incident; indus- 
trial reaction would have arrived in any case. 
Conceding this, it is easier to understand why Europe’s 
depression should have continued, even after the war 
wasended. It is another noteworthy fact that he 
assigns American competition in the European mar- 
kets as a factor in the collapse of inflated enterprises. 
Predicting cautiously, he intimates that America 
itself may hereafter have to reckon with his 
‘fover-consumption” theory. But he prudently fixes 
the day of reckoning for some indefinite future 
year. 

For the American market, whose extraordinary con- 

trast with Europe’s during the past two years M. 
Raffalovich fully recognizes, he has five separate ex- 
planations—the bountiful harvests of the four or five 
past years; the increase in the national bank note 
Issues ; the profits of a reviving industry and com- 
merce ; the remarkable energy of its promoting fin- 
anciers ; and the great profits gained by a far-sighted 
banking interest through its investment in the rail- 
way securitiee floated at bankrupt prices in the re- 
organizations after 1893. This summary of causes is 
worth noticing, especially in view of the subsequent 
judgment of the outlook. Writing nearly half a year 
ago, M. Raffalovich unhesitatingly affirms that the 
country’s financial activity had not yet reached its 
highest pace. He points out and concedes continu- 
ance of the railway prosperity and the high demand 
for labor. Such warning as he addresses to his readers 
has to do with the wholesale issue of new securities 
and the export of gold, to his mind somewhat disquiet- 
ing in the face of continued heavy shipments of 
merchandise. The review which we have noticed was 
necessarily prepared before the fortunate results of 
the season’s harvests had become known. In weigh- 
ing these judgments of an acute European critic, these 
later and very striking developments of the situation 
may properly be kept in mind. 








MILWAUKEE @ 8T. PAUL’S REMARKABLE 
SHOWING. 


The increase made on Thursday in the dividend on 
the common shares of the Chicago Milwaukee & St. 
Paul Railway Company is the natural sequence of the 
great prosperity which the property is enjoying. Tho 
record of the St. Paul Company in this respect as 
revealed in its annual report for the year ending 
June 30 1902, submitted the present week, is hardly 
less striking than that of the Chicago & North West- 
ern Railway Company, upon which we took occasion 
to comment at length a few weeks ago. Moreover, in 
its balance sheet the St. Paul company shows a con- 
tinuance and further extension of the feature for 
which the company has been distinguished for several 
successive years, namely an amount of assets in the 
liquid form (that is, consisting of actual cash or of 
items readily convertible into cash), which both in 
ratio and amount can have few, if any, parallels 
among railroad corporations. 

Twelve months ago we called attention to the fact 
that the balance sheet for June 30 1901 showed 13} 
million dollars ($13,518,176) of actual cash, not count- 


and Improvement Fond. The amount now for June 
30 1902 is two million dollars larger, or $15,550,561, 
If the company were carrying on or preparing for 
some large financial traneactions, such an amount 
of-cash would perhaps not be deserving of special 
mention, but the Milwaukee & St. Paul has no ex- 
ceptional undertakings under way or to arrange for— 
only its ordinary current operations, together with 
such new construction work as is contemplated in the 
early future, this Jatter not being of unusual extent, 
The large cash holdings are therefore simply an indi. 
cation of great financial strength, 

Besides the holdings of cash there are of course the 
usual amounts due the company from agents and 
conductors, from other transportation companies, from 
the United States Government and also sundry mis- 
cellaneous balances, the grand aggregate of these items 
being $2,345,183. Then there is $4,680,229 of special 
cash on deposit with the United States Trust Com- 
pany and the Union Trust Company of this city and 
the Continental National Bank of Chicago. The com- 
pany alsoSholds unsold in its treasury $5,011,000 of 
its own mortgage bonds or those of constituent com- 
panies. Hence there is altogether 274 million dollars 
of cash and cash assets, against which there are cur- 
rent liabilities amounting to only $7,401,492 for pay- 
rolls, vouchers, amounts due other companies and for 
interest accrued, etc., etc. This leaves current assets 
in excess of current labilities in amount of over 20 
million dollars, not counting the stock of material 
and fuel on hand, amounting to $3,996,818. If we 
add on this latter, and treat the Renewal and Improve- 
ment Fund (which existe as a special fund created ont 
of earnings in order to provide for extraordinary im- 
provements and betterments) as a deferred liability, 
the net result is much the same. In that event we have 
an excess of current assets over current and deferred 


liabilities in amount of 194 million dollars. In tab- 
ular form the showing is as follows: 

Cash on hand.. ons ceerepeevenscanans --. $15,550,561 
Due from — wae — ai ———— 2,345,183 


On deposit to credit of Renewal and Improvement Fund: 
United States Trust Co., New York.........- $2,426,791 
Union Trust Co., New York..........-..---- 1,998,985 
Continental Nations! Bank, Chicago........ 254,453— 4,680,229 
Bond Holdings— 
Mortgage bonds of company................, 
Milwaukee & Nerthern RR. bonds.......... 


$3,922,000 
1,089,000— 5,011,000 








Total of cash and Cash assets.........2..ceneeneeseeeenes $27,586,973 
Ordinary current liabilities................ — —— 7,401,492 
Excess of cash and cash assets..............-..-ssese00-- $20,185,481 
AGO BeORAIAD DIE SUE. casper iiccotdse ndovednecegssnscosunges 3,996,818 
Total ...0. ccc ccesee ccs csecescesccosscees csavececcccesceses $24,182,299 





Deduct Renewal and Improvement Fund...... $4,680,229 
Replacement Fund.............00..+-sceee--e-ee 113,350— 4,793,579 
GREE... « ccnidtin doce $19,388,720 


The company’s income exhibit is in keeping with 
and of the same exceptional character as its finances. 
There was a further increase in gross earnings during 
the twelve months in the sum of $3,244,112, making 
an addition during the last five years in the sum of 
over 15 million dollars, or 50 per cent, the total in this 
interval having risen from $30,486,768 to $45,613,124. 

The company follows the policy of including directly 
in expenses the large special appropriations for addi- 





tions and improvements which the Chicago & North 
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Western and othtr companies charge against net earn- 

That is, the St. Paul’s net earnings are given 
after the deduction of the improvement outlays, while 
other companies state them defore the deductions on 
that account. Even on that basis the St. Panl had 
$15,416,230 of net earnings, whereas its fixed charges 
were only $6,210,086. 

The amount included in the late year’s expenses for 
renewal and improvement account was no less than 
$2,475,000, which compares with $1,185,000 contrib- 
uted to the Renewal and Improvement Fund and 
$1,111,255 applied for additional equipment in the 
year preceding; in the year before that, $1,550,000 
was appropriated on Renewal and Improvement ac 
count and $1,475,305 for additional equipment; in 
1898-99 the appropriation was 31,925,000; in 1897-98 
the Renewal and Improvement Fund received $1,125,- 
000. These itemsin all the years were included, as 
already stated, directly in expenses. The practice of 
making special contributions to the Improvemen: 
Fand was begun in 1896-7 with an allowance of 
$200,000. Altogether the Renewal and Improvement 
Fund had received up to June 30 1902—directly out 
of earnings—$8,810,000, which amount was further 
augmented by $306,014 through interest received on 
balances, making a total of $9,116,014. The sum is 
independent of the contributions for additional equip- 
ment, which, as noted, amounted respectively to 
$1,475,305 in 1899-1900 and $1,111,255 in 1900-01. 
Adding these on we get a grand total of $11,702,574 
contributed within a short period of time to the Re- 
newal and Improvement Fund and for additional 
equipment. Besides all this, the ordinary mainte- 
nance expenses the last few years have included 
many exceptional items. As indicating the sit- 
uation in that regard we need only compare 
the amount spent upon Maintenance of Way and 
Structures and upon Maintenance of Equipment 
in the late year at $10,582,731, with,.the sim- 
ilar total of $7,344,386 spent in the same way ip 


1897-98. 
It is calculated that counting the $2,475,000 in- 


cluded for the Renewal and Improvement Fund the 
extraordinary expenditures for the late year reached 
altogether $3,705,801. This is only slightly less than 
the $4,199,701 applied by the Chicago & North West- 
ern for extraordinary expenditures in the twelve 
months ending May 311901. We have already stated 
that the St. Paul’s net earnings for the late twelve 
months were $15,416,230 after deducting these ex- 
traordinary expenditures. It follows that the net 
earnings in the ordinary way, before deducting these 
expenses, must have been $19,122,031 and this amount 
is further increased to $19,556,345 by $434,315 in- 
come received from investments during the same 
period of twelve months. The fixed charges for the 
twelve months were less than one-third this amount, 
or $6,210,086, leaving a balance of $13,346,259, which 
latter sum is equal to 12°8 per cent on the $104,866,- 
800 of St. Paul common and preferred stock outstand- 
ing. On the same basis the Chicago & North Western 
would show a balance of only $10,574,825, but as the 
North West stock is but $63,847,320, this is equal in 
its cage to 16°5 per cent on the stock. The Chicago 
& North Western and the Milwaukee & St. Paul 
are such close neighbors, it will be interesting 
to compare the 1 g items in the income state- 
ments of the two companies. This is done in the 
following : 











North West. Mil. @ St. Paul 
Average miles of road for year......... 5,759°61 6,604°57 
Gross CATNINGS......2....--20--00esen-0- $46,644,121 49 $45,613,124 84 
Operating expenses, taxes and extra- 
ordinary OxPeENseS..............2.206+ *34,205,34417 30,196,895 04 
$12,438,777 32 $15,41¢,229 80 
Income from other sources............. 577,080 00 434,314 68 
TOU MOB a cnnicciccccdsccvccadaensuewed $13,015,857 32 $15,850,544 48 
Interest on funded debt, etc........... 6,640,733 52 6,210,086 11 
Surplus over charges, etc.............. $6,375,123 80 $9,640,458 37 
Per cent on total stock ($63,847,320) . (9°98) wie 
Per cent on total stock ($104,866,300) (9°19) 
Surplus over charges as above........ . $6,375,123 80 $9,640,458 37 
Extraordinary expenditures, .......... 4,199,701 40 3,705,800 94 
WR ickvecitinna\ icvcddecsbescdcisds $10,574,825 20 $13,346,259 31 
Per cent on total stock ($63,847,320). (16°5) wha 
Per cent on total stock (#104,866,300) — (12°8) 


* In this we have not included the $497,353 deducted from surplus 
net earnings to pay for the cost of the Minnesota Western Railway. 
Thus the North West had gross earnings of $46,- 
644,121 while the Milwaukee & St. Paul had gross of 
$45,613,124. The North West, however, with this 
larger gross shows net of only $12,438,777 (we mean 
after deducting $4,199,701 for extraordinary expendi- 
tures), while the St. Paul has net of $15,416,230 after 
deducting $3,705,801 for extraordinary expenditures. 
In other words the North West’s disbursements for 
expenses, taxes and extraordinary expenditures 
amounted to $34,205,344 while the St. Panl’s 
amounted to only $30,196,895, a difference of over four 
million dollars. How is this difference accounted for? 
The fcllowing analysis of the expenses will serve to 
elucidate the matter : 


North West. Mit. é St, Paut 








Maintenance of way and structures...... $6,098,359 $7,219,136 
Maintenance of equipment ............... 4,774,306 3,363,595 
Renewals and improvements............. 4,199,701 2,475,000 
Total for maintenance and improve- 

nt 7 ae ee ee oombibed $15,072,366 $13,057,731 
Conducting transportation...... ........ 16,856,865 14,881,635 
General Oxpenses...... — 866,871 857,367 
BE, Ms —— 1,409,242 1,400,162 
$34,205,344 $30,196,895 

Tons revenue freight one mile............ 4,122,440,480 3,990,048,676 
Passengers one mile,.............eccee-ee- 541,676,123 384,944,875 


In the foregoing we furnish a separate total com- 
bining the maintenance expenses with the special 
appropriations for renewals and improvements. Alto- 
gether the St. Paul applied $13,057,731 upon mainten- 
ance and improvements, and the North West $15,072,- 
366. This still leaves; two million of the four million 
increase in expenses to be accounted for. The other 
two million is found in the cost of conducting tran- 
sportation, which was $16,856,865 on the North West, 
against only $14,881,635 for the St. Paul. Proceed- 
ing astep further we discover that the North West 
had a somewhat larger freight traffic and a very much 
larger passenger traffic, adding materially to the cost 
of operating. Obviously the fact of a larger traffic 
serves to diminish the significance of the two million 
difference in the maintenance and improvement out- 
lays. Fora larger traffic means more wear and tear 
and consequently more need for repairs and renewals, 
though on the other hand the St. Paul has a larger 
extent of road to take care of. 

It is instructive to observe that the further large 
gain in the earnings by the St. Paul in the late year 
was made in the face of a dimunition in the agricul- 





tural tonnage. In other words, the improvement in 
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results evidently followed mainly from the activity and 
prosperity of general trade. It was expected of 
course that the tonnage in corn and oats would fall 
off in view of the drought and disastrous crop short- 
age experienced all over the West. But these are not 
such predominating items in the St. Paul’s traffic as 
in the case of some other large systems. On the 
other hand, as the spring-wheat cropin the North- 
west in 1901 was very good, while the previous year it 
had been poor, it was supposed that the gain in the 
wheat and flour tonnage would offset the loss in the 
other items of agricultural tonnage. As it happened, 
though, the wheat and flour tonnage increased in 
only a relatively small way with the result that the 
total tonnage in agricultural products was only 
4,931,242 tons, against 5,018,974 tons. At the same 
time the traffic in animal products—doubtless by 
reason of the same crop shortage—was only 1,360,132 
tons, as against 1,447,566 tons. On the other hand, 
the mineral traffic increased very decidedly, reach- 
ing 4,488,081 tons, as against 3,653,424 tons. Very 
general improvement also occurred in the other items 
of traffic, forest products counting for 3,688,153 tons, 
against 3,432,380 tons; manufactures for 3,496,444 tons, 
against 2,693,488 tons, and “‘commodities not speci- 
fied” for 1,921,521 tons, against 1,764,851 tons, 
making a grand aggregate of traffic of all kinds of 19,- 
885,573 tons, against 18,010,683 tons. 

As showing the steadily increasing efficiency with 
which operations are being conducted we may say 
that the train load was again enlarged in the 
late year, bringing it up to 254°25 tons or slightly 
above the average load on the Chicago & North Wesat- 
ern, which or the twelve months ending May 31 was 
249°65 tons. As recently as 1898 the St. Paul’s aver- 
age was only 1744 tons. These calculations are all on 
the basis of revenue freight alone. Including com- 
pany freight the average train load for the St. Paul 
in the late year was 284°93 tons. In conclusion, we 
may say that there was a further decrease in the aver- 
age rate received by the company, it having dropped 
to 84 mills per ton per mile. This average at 8-4 
mills is the lowest in the entire history of the com- 
pany, making all the more noteworthy the remarkable 
showing of ircome for the twelve months as_set out 
above. 

But another thought comes up in connection with 
the decline in rates. We may suppose that on this 
occasion the shrixkage followed in large part as the 
result of an increase in the percentage of low-rate 
products carried. Nevertheless every one knows that 
the trend of rates is constantly downward, and this 
even in periods when rate schedules are closely ob- 
served. Hence the users of the roads have cause for 
gratification. Turning now to another part of the 
report, to see the situation of labor, we find that 
in the late year the company paid for labor di- 
rectly employed in its service (including new con- 
struction work) the sum of $17,267,654 as com- 
pared with $15,916,128 in the twelve months preced- 
ing, an increase in the sum of $1,351,526. Farther- 
more the payments for material and sup;lies, the 
greater part of which also ultimately reaches the 
wage-earner, were $12,158,166 as compared with 
$9,801,115, a gain of $2,357,051. Thus on the one 
hand prosperity and increasing earnings operate to 
the advantage of shippers in making possible lower 
rates, and on the other hand the same circumstances 
operate to the benefit of the 'aborer and wage-earr er 





in securing for them increased employment and bette? 
pay. Oomparatively little of the accruing gains go to 
the shareholders. The St. Paul directors this week 
increased the dividend on the common stock from a 
basis of 6 per cent. per annum to 7 percent. Last 
year, it will he remembered, the rate was raised from 
5 to6 per cent. Altogether there has been an in- 
crease of two per cent., calling for only $1,163,678 on 
the total amount on the common stock now outstand- 
ing. As the addition to gross earnings the last five 
years has been over 15 million dollars, the other 14 
million dollars has evidently been a fertile fructifying 
agency. 








THE CANADIAN PACIFIC REPORT. 


President Sir Thomas G. Shaughnessy’s remarks in 
the Canadian Pacific report are quite brief this time; 
but the figures and results tell their own story of prog- 
ress and expansion. In common with the American 
trans-Continental lines, and particularly those on the 
North, the Canadian Pacific during the twelve months 
ending June 30 1902 had a very good year—we should 
say the very best in its history. The spring-wheat 
crop in the United States was unusually abundant 
and so was the wheat yield across the border. Then 
general business was active and large both in the 
United States and Canada—in addition to all of which 
the Canadian Pacific was, as usual, managed in a way 
to take full advantage of all these favoring circum- 
stances. 

The increase in gross earnings as compared with 
the twelve months preceding amounted to the large 
sum of 6§ million dollars. In the net earnings the 
addition was relatively much smaller, the company 
having followed the American practice of making un- 
usually liberal outlays upon renewal and maintenance. 
But nevertheless the increase in the net for the twelve 
months reaches close on to two million dollars—in 
exact figures $1,976,537. The neighboring trans- 
Continental lines on United States soil also had a 
noteworthy record of growth, and it will be interest- 
ing therefore to ;lace the results for the three sys- 
tems in juxtaposition. Neither the Northern Pacific 
annual report nor that of the Great Northern Oom- 
pany has yet been issued, but from the monthly 
figures of gross earnings of these companies we are 
able to get the aggregate of the gross for the twelve 
months, which we compare below with those for the 


Car adian Pacific. 
Year Ending June 80. 





= 





Gross Earnings— 1902. 1901. Increase 
Canadian Pacific.............. $37,503,054 $30,855,204 $6,647,850 
Great Northern system.,...... 36,963,213 29,055,619 7,907,594 
Northern Pacific.............- 42,305,911 33,960,859 8,345,052 





DOL ease copecessosr.ces ee $116,772,178 $93,871,682 $22,900,496 


Thus these three trans-Continental systems earned 
altogether in the late fiscal year the sum of $116,772,- 
178 gross as against only $93,871,682 in the year pre- 
ceding, the improvement for the twelve months 
thus falling but little short of 23 million dollars. To 
be precise, the gain was $22,900,496, of which $8, 345,- 
052 was contributed by the Northern Pacific, $7,907,- 
594 by the Great Northern and $6,647,850 by the 
Canadian Pacific. Considering that for a large part 
of the distance the Canadian Pacific system runs 
through a much more sparsely settled country than 
do the United States lines, this showing must be con- 
sidered very creditakle to it, even though its figures 
are based on 7,587 miles of road sgainst 5,321 miles 
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for the Northern Pacific and 5,250 for the Great 
Northern system. ‘ 

In addition to the lines directly worked, the Cana- 
dian Pacific controls the Daluth South Shore & At- 
lantic and the Minneapolis St. Paul & Sault Ste. 
Marie, but keeps their operations separate and dis- 
tinct. These two roads, and more particularly the 
** Soo,” by their location were in position to share in 
the benefits of the good spring-wheat yield in the 
United States. It follows that, apart from the gains 
recorded by the Oanadian Pacific itself, there were 
further large and striking increases on these roads. 
In the case of the “‘ Soo,” indeed, the improvement has 
reached such proportions as to work a complete trans- 
formation in the prospects of that property. If we 
combine the results on these two controlled roads with 
those of the parent {system it will be found that in 
earnings and amount of gain alike the Canadian Pa 
cific outranks the two trans-Continental systems in 
the United States, its most immediate neighbors. We 
have prepared the following statement to show the 
grand totals when thus combined. 

—— Gross 


1902. 1901. Ine. 





1902, 1901. Ine. 


$ 3 ? $ 3 
Canadian Pacific..... 87,503,054 30,855. 204 6,647,850 14,085,912 12,100,375 1,976,587 
Dul. 80. Shore & Atl’c. 2,690,569 2,484,211 206,358 1,001,75] 820,280 172,471 
Min.St.P.48.St.Marie 6,222,388 4,517,076 1,705,812 3,280,761 1,952,739 1,828,022 


Total......-+-+++++-40,416,011 87,856.401 8,550,520 18,868,424 14,801,804 8,477,030 

In that way the Canadian Pacific records over 8} 
million dollars ($8,559,520) augmentation in gross and 
nearly 34 million dollars ($3,477,030) augmentation 
in net. It was shown further above that the Great 
Northern system had gained in gross for the twelve 
months $7,907,694 and the Northern Pacific $8,345,- 
052. The increase of $8,659,520 on the Oanadian 
Pacific with its two controlled roads, thus surpasses 
that of the other two. The length of road repre- 
sented in these enlarged totals of the Canadian 
Pacific is 9,564 miles. There are 735 miles of other 
lines worked, for which we have no figures of earnings, 
and there are also 324 miles of road under con 
struction. Altogether the Canadian Pacific system 
comprises 10,623 miles—which serves to indicate its 
imposing dimensions. 

The income exhibit for the year we need hardly say 
is extremely gratifying. The surplus on the opera- 
tions of the twelve months over expenses and fixed 
charges reached no less than $7,709,914. Daduoting 
the 4 per cent dividend on the preference stock, call 
ing for $1,246,840, there remained a balance of 86, 
463,074, which is equal to, roughly, 10 per cent on the 
65 millions of common or ordinary stock outstanding 
on Jane 30 1902, though, as stated below, the stock 
has since been increased by 19} million dollars. The 
payment on these ordinary shares for the twelve 
months was only 5 per cent, calling for $3,250,000, and 
leaving a surplas for the year over and above all 
charges and the dividends in the large sum of $3,213, 
074. This amount, moreover, is independent of the 
cash receipts of the land department, and does not in- 
clude any return from the company’s shareholdings 
in the Minneapolis St. Paul & Sault Ste. Marle Riil 
way Company. The Canadian Pacific owns $3,533,400 





of the preferred stock of that company and $7,066,- 
600 of its common stock. The “Soo” has not as yet 
paid any dividends on its shares, but it earned in the 
late year $1,286,501 surplus above its charges, and ac- 
cordingly President Shaughnessy states that ‘‘it is 
reasonable to expect that dividends on the shares will 
be forthcoming in the near future.” 








As showing that the larger crops contributed in an 
important degree to the Canadian Pacific’s farther 
gain in earnings in the late year, we may note that it 
carried 52,719,706 bushels of corn, as against only 
32,927,468 in the year preceding and 42,763,253 in 
the calendar year 1899; and that it moved 4,921,993 
bbls. of flour, against 3,735,873 and 4,005,226 bble. 
respectively. Really, however, the growth in other 
directions has been fully as noteworthy. For in- 
stance, of lumber 1,033,569,377 ft. were carried, 
against 899,214,646 and 975,702,349 ft. respectively; 
of live stock 963,742 head, against 945,386 and 810,- 
559; of manufactured articles 2,288,234 tons, againat 
1,954,886 and 1,795,663 tons; and of miscellaneous 
articlas 2,571,136 tons, against 2,206,970 tons and 
1,461,144 tons. 

We have stated above that the shara capital has 
been increased 194 million dollars—that is, from 65 
million dollars to $84,500,000. Payments to the 
amount of $7,624,162 had been made on this new 
stock up to Jane 30 1902; as a consequence the com- 
pany’s holdings of cash at that date were of unusual 
dimensions—the actual cash in hand} being reported 
at no less than $15,227,691. The proceeds of the 
new stock, as stated in our issue of February 15 last, 
are to be used to provide additional rolling stock and 
other facilities to take care of the constantly increas- 
ing business, and to improve grades, alignments, etc., 
etc. The company’s needs in that way were actually 
put at 224 million dollars, and it was stated that the 
additional 3 million dollars beyond the 194 million 
dollars realized from the sale of the n3w stock was to 
be provided out of surplus earnings. The gains in 
the traffic and income noted above show how the com- 
pany’s business keeps expanding, and some indication of 
the growth that seems likely in the future is afforded 
by the large land sales which the company is report- 
ing. For the late fiscal year these sales amounted to 
1,363,852 acres, which were disposed of at an average 
price of $3 26 per acre, making the value of the salos 
$1,442,136. Of course most of these sales were on 
deferred payments, but the actual cash receipts of 
the company from its land department enabled the 
directors to redeem and cancel $1,401,000 of the old 5 
per cent land grant bonds, leaving outstanding on 
Jane 30 of such bonds only $1,430,000, all of which, 
we are told, have since been called for redemption 
and cancellation. Altogether, therefore, the jyear 
was a signally prosperous one. 








THE CHESAPEAKE &€ OHIO REPORT. 


The annual report of the Chesapeake & Onio Rail- 
way Company issued this week makes it evident that 
the policy which is being pursued in the case of so 
many other railroad companies and which has con- 
trolled the management of this property during 
the last few yearsfof appropriating large amounts 
from earnings for ad litions and improvements, is to 
be continued. The available net income for the twelve 
months over and above the annual fixed charges and 
expenses (the latter including very heavy maintenance 
outlays) is given at $2,060,409. This is equal to about 
34 per cent on the 604 millions of Chesapeake & Ohio 
stock outstanding. Obviously, however, no intention 
exists to apply the money in that way. Instead the 
income account shows a deduction of $1,030,428 for 
what are termed “extraordinary expenditures for new 
equipment and construction.” Then after allowing 
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$605,291 for the dividend of 1 per cent paid on the 
stock on November 27 last, the whole remainder of 
the year’s net income (barring $14,303 for sundry old 
accounts written off), namely $410,387, is transferred 
to the credit of extraordinary expenditure fund. The 
result is that the balance to the credit of profit and 
loss on June 30 1902 stands at precisely the same 
figure as on June 30 1901—that is, $1,062,325. 

Pat in another form, $1,440,815 of net income was 
applied in the way mentioned during the twelve 
months. This amount, as already stated, is entirely 
independent of the somewhat similar outlays included 
directly in expenses. As emphasizing this latter 
feature we note from the report that there was charged 
to operating expenses for new freight car equipment 
the sum of $600,028, representing the monthly pay- 
ments on car equipment contracts. The amount was 
$318,994 in excess of what was necessary to replace 
the 460 cars retired from service. 

However, confining ourselves to the amount specifi- 
cally and separately appropriated from net income for 
extraordinary expenditures, we find that the appro- 
priation for the late year at $1,440,815 is additional to 
$1,304,171 applied in that way in the previous year; 
the year before, the special appropriation: was $348,695. 
Altogether in the three years the amount thus set 
aside aggregates over 3 million dollars—this fora 
system of 1,636 miles. Moreover, with commendable 
frankness President George W. Stevens takes oc- 
casion to point out that “to put your lines in condi- 
tion for economical operation and to take care of 
increased business will require steady and constant 
expenditures from net income yearly.” 

It is almost superfluous to say that any other 
course than this would hardly be entirely safe. 
In our review last week of the annual report of 
the Norfolk & Western we noted that the man. 
agement of that property had set aside no less 
than 24 million dollars out of the year’s income as a 
contribution to a betterimc=x!, fund. The two roads 
are situated in much the same part of the country, 
their traffic is very similar, and the length of road 
is much the same. Both are obliged to movejfreight 
at a very low average rate per mile, and the figure on 
the Chesapeake & Ohio is smaller even than on the 
Norfolk & Western. There has been some improve- 
ment in this matter of rates the last few ‘years since 
the various bituminous coal-carrying roads to the sea- 
board have been brought under harmonious manage- 
ment, but the general averages, nevertheless, remain 
very low. The Norfolk & Western in the late year 
suffered a slight reduction of its average, leaving it 
only 4°63 mills per ton per mile. The Chesapeake & 
Ohio, it appears, was able slightly to improve on its 
previous year’s figure, bringing the average up to 
4-02 mills per ton per mile. On the coal tonnage the 
average even in the late year was only 3°07 mills, 
making it necessary to move 3} tons one mile in order 
to earn a single cent. Two years before, however, 
this average on the coal freight had got down to only 
2°02 mills. 

Such a situation enjoins the continued application 
of earnings in the way mentioned and the fact 
that the Chesapeake & Ohio’s most immediate com- 
petitor is showing such emphatic adhesion to this 
policy makes the carrying out of the same policy in 
the Chesapeake & Ohio case all the more obligatory. 
The O, & O. is each year being brought to a higher 
plane of efficiency, adding to the volume of its busi- 





ness and at the same time diminishing the cost of 
rendering the service per unit of traffic. As 
showing what is being accomplished in this par- 
ticular, we may note that its train-load in 
the late year was substantially maintained at the high 
figure reached in the year preceding, notwithstand- 
ing that the absence of coal tonnage during the 
greater part of June (owing to the strike of the bi- 
tuminous coal miners in West Virginia) tended ma- 
terially to reduce the average. For 1901-2 the reve- 
nue train-load was 509 tons, for the preceding year 
511 tons. The average remains above that of the 
Norfolk & Western, though the latter is gradually 
creeping up. In 1901-2 the Norfolk & Western had 
an average revenue train-load of 476 tons, and in the 
year preceding 452 tons. We may say that, inclad- 
ing company freight, the train-loadjof the Chesapeake 
& Ohio in the late year was 538 tons—which none of 
our readers need to be told is a very high figure. 
Owing to the fact that the rates realized are lower, the 
trains on the Chesapeake & Ohio did not earn quite 
so much as those of the Norfolk & Western, and yet 
they earned $205 per mile run—obviously a good 
figure, though the Norfolk & Western trains in the 
same period of twelve months earned $2 20 per mile run, 

The farther growth ,in earnings during the late year 
will attract attention, the total of the gross for1901-02, 
being $16,524,378, which is an increase of $1,152,- 
836 over the year preceding and of, roughly, 43 mil- 
lion dollars, or 40 per cent, over the total of only four 
years before. Yet conditions were far from being 
altogether favorable during the twelve months. The 
coal miners’ strike in West Virginia, which began on 
the 6th of June and is still in progress, was an adverse 
inflaence from which the Chesapeake & Ohio suf- 
fered a great deal more than did the Norfolk & 
Western. Then last year’s grain crop shortage was 
also more of a factor with the Chesapeake & Ohio 
than with the other road. For instance, we observe 
that the corn and flour tonnage in 1901-02 was only 
622;017 tons, as against 730,844 tons in the year pre- 
ceding. The Norfolk & Western’s traffic of this 
kind is very much less important, it having carried 
207,148 tons and 288,812 tons, respectively, of grain in 
the last two years. 

The growth of the road has been so continuous year 
by year that only an adequate conception of what has 
been accomplished can be gained by making a com- 
parison covering an extended period of time, say ten 
years. In the following the results for 1902 are con- 
trasted with the corresponding results for 1892. 


-—— Inc. or Dee.—— 
1902. 1892. P.t. 


Mileage operated.. 1,618 1,077 Z.540 50 
Gross earnings..... $16,524,878 $9,004,599 J.$7,519,779 83 
Gross earnings per 

mile. . te ee 10,210 8,354 I1,856 22 
Net earnings.. —— 6,125,886 2,437,144 I. 3,688,742 161 
Net earns. per mile. 3,785 2,261 I.1,524 67 
Net income......... 2,060,408 391,319 I. 1,669,089 426 
Passengers carried. 2,693,097 1,942,482 I. 750,615 38 
Passengers carried 

one mile.. --- 146,048,685 87,702,539 J.58,346,146 66 
Rate per passenger = 

DOP WIND, 20. censce 2°02 cts. 2°18 cts. D. 0°16 cent 7 
Mileage pass. trains 3.081,822 2,197,890 I. 888,932 40 


Earnings per train 

Se et $1°15 $0°97 r.g018 18 
Tons frht handled. 10,904,165 4,558,864 I. 6,345,301 139 
Tons freight 1 mile.3,194,336, poe 1,292,169,476 I. 1,902, 167,132 147 
Average haul,miles 293 2383 J. 10 «638 


Aver.tons per train 509 263 J. 241 90 
Rate per ton mile 

SD . 4°02 mills 5°18 mills D.116mills 22 
Mileage fr’ht trains 6,271,443 4,809,891 I.1,461,552 30 
Earnings per train 

WORD. ccncppsenniinee $2°05 $1°39 r.9066 47 


The foregoing farnishes a graphic picture of the 
road’s advance and expansion. Its most striking 
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feature is that it shows progress in all directions. 
Gross earnings in the ten years have risen from 
$9,004,599 to $16,524,378, and net earnings from 
$2,437,144 to $6,125,886. The surplus above charges 
in the earlier year was only $391,319; for 1902 
it is $2,060,408. This has been accomplished with a 
decline in the interval in the average rate per ton per 
mile from 5°18 mills to 4°02 mills. The train-load 
has been raised from an average of 268 tons to 509 
tons, with the result that notwithstanding the lower 
rates the trains in 1902 earned $2 05 per mile run, as 
against only $1 39 in 1892. 

The Chesapeake & Ohio has some important con- 
struction work under way intended to develop its. 
mineral traffic and also to add to business generally. 
Thus the Guyandot Valley Railway is to be extended 
40 miles at an estimated cost of $600,000; the Big 
Sandy Railway Company is to build a line of about 80 
miles at an estimated cost of $2,300,000. Several 
coal branches in West Virginia, aggregating about 53 
miles in length at an estimated cost of $1,200,000, are 
also contemplated. Thus while care is being taken to 
improve the physical condition of the property and to 
promote efficiency in management, the advantages 
and opportunities to be gained from developing the 
traffic contiguous and tributary to the system are not 
being neglected. 


RAILROAD GROSS EARNINGS FOR 
AUGUST. 

The gain in railroad gross earnings for August is 
much more moderate than that shown in previous 
monthly returns. This, however, can occasion no 
surprise. The new grain crops, which are exception- 
ally abundant, have not yet begun to move to any 
extent except in the case of wheat, while on the other 
hand last year’s productions (and particularly of corn) 
having been seriously short, the remnant of the old 
crop is necessarily of very small proportions. 

There have been some other untoward circumstances 
and conditions. The anthracite coal miners’ strike 
continued throughout the month. None of the dis- 
tinctively anthracite roads are in our table, but it is 
natural to suppose that collateral and connecting 
roads were also in some measure affected by the cessa- 
tion of shipments from the anthracite regions. The 
continuance of the bituminous miners’ strike in West 
Virginia was another influence of the same character. 
It is responsible for a heavy loss in traffic and earn- 
ings on the Chesapeake & Ohio and no doubt also 
reduced the coal tonnage over the Cleveland Cincin- 
nati Chicago & St. Louis, which is the Western con- 
nection of the Chesapeake & Ohio. It must likewise 
be remembered that last year at this season the Pan- 
American Exposition at Buffalo was adding largely to 
the passenger traffic of many roads. This special 
favoring agency was of course absent the present year. 
Finally, it should be noted that the month of August 
the present year had one less working day than the 
same month last year, there having been five Sundays 
in August 1902 as against four in August 1901. 

The gain for the month reaches $2,674,196, or 4°76 








per cent, the length of road represented being 90,102 | « 


August 1901 our statement recorded no less than 
$7,716,243 increase, or 13°43 per cent. In August 
1900 the increase had been $3,412,172 and in August 
1899 $6,425,994. We annex comparisons extending 
back to 1893, both for August and the eight months 
ending with August. 
































Mileage. Gross Barnings. Increase 
Year Year Year Year or 
Given. | Preceding| Given. inp. | Decrease. 
August, Mies. Miles. * é t 

1893 (180 roads).| 92,963 90.418 40,961,889} 47,228,717| Dec. 6,267,878 
1804 (186 roads).| 95,280 94,368 41,290,317) 41,058,683\Inc. 245,684 
1895 (129 roads). 96,687 96,440 48,516,832]  42,926,183|/Inc. 590,600 
1896 (120 roads). 89,901 89,255 38,801,625] 40,010,144) Dec. 1,208,619 
1897 (118 roads).| 93,108 91,625 48,190,842]  38,526,890/Inc. 4,663,948 
1898 (181 roads).}| 94,185 93,792 46,682,848] 44,446,040/Inc. 2,185,908 
1899 (112 roads).| 95,798 04,771 54,751,100] 48,525,106) Inc. 6,425,904 
1900 (105 roads).| 96,876 93,157 57,143,176] 63,781,004\Inec, 3,412,172 
1901 ( 96 roads).| 99,951 97,750 65,155,714) 57,480,471) Inc. 7,716,248 
1908 ( 276 roads).| 90,102 88,620 68,887,908; 656,218,712) Inc. 2,674,196 
Jan. 1 to Aug. 31 

1893 (128 roads).| 92,605 90,065 328,864,062) $26,634,571|Inc. 2,230,391 
1804 (120 roads).| 94,086 93,250 278,736,343| $27,248,482) Dec.48,507,089 
1895 (126 roads).| 95,816 95,069 299,997,385| 287,620,184 Inc.12,377,201 
1896 (116 roads). 83,742 88,006 267,848,002/ 272,696,905) Inc.14,651,007 
1897 (1la4roads).| 92,379 90,896 298,238,029) 201,982,827\Inc. 6,306,108 
1898 (12lroads).| 94,185 93,792 387,683,518; 804,008,684| Inec.33,674,804 
1899 (110 roads).| 965,484 94.457 378,241,765) 848,511,473) Inc.20,730,208 
1900 (105 roads).| 96,376 98,157 417,336,014) $71,773,610) Ine 45,561,404 
1901 ( 98 roads). 96,056 98,855 417,198,174) 876,726,858 Inc.40,471,316 
1902 ( 76 roads).! 90,102 88,620 429,366,197 397,306,062! Inc.82,060,185 





NorTe.—We do not include the Mexican roads in any of the years. 


The grain movement in the West, as already inti- 
mated, did not come up to that of last year. ‘The 
wheat deliveries were somewhat larger—a heavy loss 
at the spring-wheat points, Duluth and Minneapolis, 
being offset by gains at the winter-wheat points—and 
there were also enlarged shipments of oats, but the 
corn movement was reduced to small dimensions; and 
there were also losses in barley and rye. Altogether 
the receipts of wheat, corn, oats, barley and rye for 
the four weeks ending August 30 the present year 
aggregated only 51,920,580 bushels, against 58,386,427 
bushels in the corresponding four weeks of last year. 
The Western grain movement in detail is shown in 
the following table-in our usual form. 

RYOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BNDING 
AUGUST 30, AND SINOM JANUARY 1. 


Oats, | Barley, 
(bush.) Coan 


Corn, 
(bueh.) 


Flour, | Wheat, 
(bbis.) | (bush.) 


miles. In view of what has just been said, this would | since 


have to be regarded as a very encouraging showing in|« 


any event, but it becomes doubly so when the fact is | Since 


recalled that it follows exceptionally large increases in 





other years, the improvement in this month having 
been more than ordinarily striking. For instance, in 
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For Chicago we have the grain movement for the 
even month and this shows that the receipts the 
present year at that point were only 20,154,625 
bushels, against 25,678,834 in August 1901, 24,866,691 
bushels, in August 1900 and 28,766,294 bushels in 
August 1899. The statement is subjoined. 


REOCBIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1. 



































New York Central falls in the list of decreases this 
time, reporting a decline of $58,220. But that is 
really a surprisingly good showing considering that 
this small decrease follows a gain of no less than 
$814,590 for the same month last year, when the Pan- 
American Exposition at Buffalo added so largely to 


the volume of passenger travel over the Oentral. 
PRINCIPAL OMANGES IN GROSS WARNINGS IN ort 








August. Bince January 1. Encreases. Inc 
Great North’n System $560,977 | Wisconsin Cen — $35,767 
— 1008. _|_2001._| _1000._| _ 1088. | _1001._| _1900. _ | Norfolk & Western.... 369,675 |Tol. St. L. & Western. 84,168 
Wheat bush.| 7,653,344] 6,877,826] 7,654,249] 10,886,264] 29,452,858) 17,878,831 | Oanadian Pacific...... 329,449 |Wheeling & L. Erie... 80,777 
Corn...bush.| 1,885,540] 6,017,504) 4,695,040} 28,080,582] 68,002,534) 71,762,032 | 8t. Louis & San Fran 19,660 — 
Oats...bush.| 9,670,921| 10,245,026] 11,038,302] 44,283,782] 64,570,624) 69,664,600 ow See — 3 ——— —— 23,343,882 
Rye...bush.| 476,925, 909,187| 162,001| 1,169,519, 1,480,240) 1,268,098 | Loulsville d. es es. oe ee _— 
Barley.bush.| 417,875 720,342] 421,950] 5,803,445, 5,839, 8,852,384 | Northern 1 a 98,943 —— 
4.635 Minn, St. P. &8. 8t. M 8,802 
Total grain| 20,154.685| 25,678,894| 24,866,691| 90,255 536] 164,301,490|162,911,710 
Mash. Chat. & St. Louis 84,388 &Ohio... $3 
Fiour..bbie./ 408,406] + 088,900] 475,29) 6,000.99 6,874.408 6,708.618 | Ge Trank Sys. (3 rds). 78,968 |Mo. Paoitie & tron Mi. 335 
Pork... bis 527 465 1.199 8.779 2.568 4.454 | Sentral of Georgia 798 | Central oh ..... 55,521 
Cut m’ts.Ibs.| 8,460,181) 19,891,439) 12,698,477] 61,941,562) 113,776,960|122,087,123 Hooking Valleys — .998 |Chic. Great pean 112,985 
Lard.....Ibs.| 8,447,676) 8,860,612] 2,866,130) 30,234,449] 48,660,769) 30,146,176 —* me ey — 47,559 |S: ¥. Com 8 * 
Live hogsNol_ 500.518! 606,087) _ 617,761] _5,671,080_§,700,878!_ 6,617,393 | 59 4 ; 52,514 gems iA — 3 
Besides the loss in the grain movement there was Denver & itio Grande ee 81388 
alsoa contraction in the live-stock shipments. By | ato * Mise, Valley, = 86,827 | Tote ents 557,588 


the foregoing we see that the deliveries of live hogs 
the present year at Chicago wore only 509,543 head, as 
against 656,927 head in August 1901. But there was 
at the same a decided shrinkage in the cattle ship- 
ments. The live-stock movement as a whole at 
Chicago for the month of August aggregated only 
20,118 car loads, against 24,498 car loads in the same 
month of 1901. Asto the other markets, the live- 
stock receipts at Omaha were somewhat aheai of 
those in 1901, being 7,054 car loads, against 6,031 car 
loads; contrariwise at Kansas City the receipts were 
only 11,550 cars, against 11,887 cars. 

The cotton movement at the South is not expected 
to be very large in August. This yearit proved some- 
what heavier than usual, the receipts at the Southern 
outports being 136,931 bales in 1902 against 103,020 
bales in August 1901. The shipments overland we 
= say were only 16,683, bales, against 28,553 bales 

1901. 


RECEIPTS OF OOTTON AT SOUTHERN PORTS IN AUGUST, AND FROM 
JANUARY 1 TO AUGUST 31, IN 1902, 1901 aND 1900. 





Since January 1. 
1901, 1900. 
841,916) 469,983 

20,863) 64,878 

| 946,270 642,681 

17,200; 681,019 
62,911 

458,343 
62,549 
96,905 

271 1,816 50 

61,971, 70,601 

60 68 176 

171,1 176,087 
7,063 _ 94.686 


2.586.426 2.608,090/8.494.348 

Among the separate companies there is quite a con- 
siderable number of roads with decidedly large in- 
creases, notwithstanding the adverse influences noted. 
In these increases all sections of the country are rep- 
resented, though roads in the Northwest, like the 
Great Northern, the Northern Pacific and Oanadian 
Pacific, and some in the South, like the Southern 
Ratlway, the Louisville & Nashville and the Norfolk 
& Western, are particularly distinguished in that way- 
The Norfolk & Western was helped by the continu- 
ance of the coal strike along the line of the Chesa- 
peake & Qhio. 

There are also some large decreases among the separ- 
ate roads, but these are all explained by the circum- 
stances already noted—the Chesapeake & Ohio by the 
coal miners’ strike in West Virginia, the Missouri Pacific 
and the other corn-carrying roads by the smaller grain 
movement at the end of a short-crop season. The 
































* Includes Rio Grande Western. 
t These figures cover only the first three weeks of the month. 


To complete our analysis we furnish the following 
six-year comparisons of earnings for leading roads 
arranged in groups, 

BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
































August. 1908. 1901. | 1900. 1999. 1808. 1897. 

& 8 8 t t * 
Ann Arbor.......J 151,016, 182,807} 185,647} 149,260) 126,580) 105,392 
Bufl.Roch. & Pitts} 636,295, 506,750, 600,087) 400,760/ 851,760} 292,646 
Chicago & Bast Ill) 543,189 625,817; 459,970] 447,98) 3793854; 300,848 
Chic.Ind.& Louisvd 416,287| 363,997] 371,621; 809,230; 906,969 
Evansv.&Terre Hj 153,499) 161,614] 148,886] 122,694) 111,300 
Hocking Valley...| 519,005) 458,007) $98,400} 835,663 930,019} 147,452 
Ulinois Central ¢..| 3,870,481] 8,888,178) 9,881,721| 9,617,275) 2,371,006] 2,171,681 
Pere Marquette...| 862,707, 849,079, 785,617) 692,406) +622 4615,811 
St. L. Van.&T.H.| 193,676) 186,808 178,838} 172,016) 163, 180,568 
fol. & Ohio Cent..| 246,979) 248,061) 225,442) 185,625] 170,508) 108,107 
Tol. Peo. & West..| 95,688, 100,626 98,627) 96,301] 983,046) 87,645 
Tol. St, L. & West.| 280,283} 246,118) 185,874) 190,709] 213,066] 223,901 
Wheel. & L. Hrie.. 148,044] 78,199 
devs. Che. & t 845,278} 914,406 267,458] 217,046 vo,450] 48,088 
Total........... 7,881,558) 7,687,452| 6,616,542] 6,081,815] 5,888,225] 4,622,041 
+T imply the totals of the C & West Mich De- 

troit Grand apids & y Western an ¥ ‘a Flint & Pere man FD m bined. — 


“t Results on Yazoo Branch are not included after 1897. 
BARNINGS OF SOUTHERN GROUP. 























August. 1902. 1901. 1900, 1899. 1808. 1897. 
* ' t 8 

Alabama Gt.S0..} 220,643] 200,720] 172,494! 170,802) 150,381] 185,746 
Gent. of Georgia..| 667,836] 698,038} 497,276; 434,447) 417,019 882,250 
Ghesap. & Ohio...| 1,166,748] 1,499,278] 1,864,179, 1,105,299] 1,038,300 1,006,400 
0in.N.O.&Tex.P.| 502,488) 466,987) ais.⁊ 428,200] 417,84@ 304,707 
Louisv. & Nashv..}b?,728,610|b2,485,6 10] b2,190, 2,290,009} 1,866,716) 1,778,108 
Mobile & Ohio....| #4482700] 4482,700, 4466, $490,184] +350,059 319,100 
Mash.Chat.& 8t.L.| *785,408} %661,020| *648,667| 578.78) 685,03% 490,718 
Norfolk & West..|d1,688,541| 1,818,866 1,408,808) 1,144,969] 945,228 1,011,578 
Southern Ry... 2,540,000; 9,126,000) 1,747,855 
wt. —— 0.978 180,790 
Yazoo & Miss.Val.| 465,801) 420,064) 356,612} $53,066 842, 209,828 

Total... ...... 12,040,390 11,150,458] 10,866,667] 9,720,913) 6,819,847] 7,599,606 











* Inciudes Paducah & Memphis Division in these years. 
+ Includes Montgomery Division for 1903, 1901, 1900 and 1899. 
6 Freight on material carried for r comoonyn os owes ye is no longer credited to 
rele! the! bg having been elimina h earnings and expenses. 
Xo areres 1902, 1901 and iste are elven on his is. 
e Firures, ‘ror x 100% 10 soni, 1900, —5 d 1998 include South pesemnn © & 
Geormia, a ngham an 16. miles of Atlantic & Yadkin 
Atlantic & Pane ite. Memphe a Division included for all the years. 
4 Figures for 1902, 1901 and 1900 include Cincinnati Portsmouth & Virgimia. 
g Figures for fourth week not yet reported; taken same as last year. 
k Barnings for 1902 not reported ; taken same as last year. 


BARNINGS OF TRUNK LINES. 





























August. | 1002, | 1001._| 1000. | 1900. | 1808, | 1807. 
% $ g * * $ 

Gel. & Ota 4,415,835] 4,085,931! 3,508,488] ( 492-455) 9,871,890 
B.& 0.8.W/| | k4sagoeo) { 425-708] “ores! “ersane| > 025,080] 90,082 
Pitts.& W. , | 908,252] 271,685 
C.0.C.&8tL| 1,744,260} 1,729,198} 1,440,089] 1,965,611| 1,809,65¢| 1,250,008 
Peo.&East| 280,848} 228,749 171,783] 178,407| 162,503! 175,827 
@.7.of Can. 9,004,086] 1,958,896] 1,623,915| 1,719,518 
Gr.T.West| ¢ 2,719,808] 2,645,840] 837,266, 817,808] 270,009] 280,094 
D.G.H.&M 97,819, 106,118] 99,541) 100,519 
N.Y.C.& H+} 6,787,247) 6,795,467| 5,990,876) 4,005,210) 4,107,090} 4,403,080 
Wabash....| 1,908,704] 1,686,378] 1,527,819| 1.482,987| 1,283,2-3| 1,818,182 
Total. ..' 18,183,480’ 17,933,197’ 15,971,184’ 14,112,904 12,261,700'° 12,974,685 








* Boston & Albany included in 1908, 1901 and '900, the Beech Creek RR. and 
the Walke Valley RR. for all the years, and the Fall *Srook system after 


k Figures for 1902 not reported; taken same as previous year, 
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BARNINGS OF NORTHWESTERN AND NORTH PACIFIO GROUP. Gross Larnings. Msieaye. 
fame of Road. } Inerease ov 
August. 190s. | 12001. . | s800. | 2908. | 1807, , 2903. 1901. | Decrease. | 1902 | 1901. 
— 8 ase . roe nin ll i Wabash 1,908 704| 1,686,878| +217,326 2,484] 2.358 
Canadian Pacific.| $,448,0001 3,118,551| 9,687,968] 2.474,087| 2,210,865) 2,982,115 Ea ER , ,686, +217, 
Chic. Gt. West.. 625,950] 738,941) 681.834] 687,702] 526,440] 488,698 —* & e Erie..| 345,273) 314,496 +30, 469 9 
Duluth 8.8. Atl | 268,643, 248.51, 954.440] 945,850] 181,572| 17.198 | pasConsin Central...) 562,000, 526.283 +3538; ——— 
Great Northern.. | 3,678,275) 8,117,207] 2,619.555| 2,807,814| 2,008,418] 1,777,585 : “ : = . 
Iowa Central.... 195,515, 206,012; 194.167) 296.293) 104,548) 161,736] Total<76 roads).....|58,887,908 | 56,213,712/ +2,674,196/90,102/88,620 
Minn.& St. Louis 808,672} 307,717, 246,3°8| 239,890 — 198,711 M. (Not moin aoa in totals.) 
5 . 529. 430,228) 348,112 76 ' exican Roads— a 
— — a paces, 2 —— 1 pom Tnteroceanic (Mex.)..| y278,200) y223,490| +54,710) 555) 555 
—— Dai, $| 28-820.877) 9,629,494)b9087848( pene gyn ign Mexican Central ae 1.656.058 1,299,418 956,637 2,721 2,186 
8t.Jos.& Gr. Isl..| 182,915] 182,915) 119,164] 140,690 frei 121,448 | Mexican Southern. ..| “y51/040| “yao.520| +10:52"| 263) 263 
Wisconsin Cent’l. 662,00 626, 490.918} 659,651 451,873; 419,012 | Nat’! RR. of dexico.. 2.732 72,335 +80,497} 1,355’ 1,323 
Total........ 18,559,189) 12,444, 10 864,400'10,010,480' 8.684.195’ 7,817,523 4 ———— Mo 
b Includes proprietary lines ip 1902, 1901, 1900, 1809 and 1898. ‘een snk Alene —— 2— — id 
k Figures for 1908 not reported; taken same as previous year. — on SJ 4 — me LEYS — 
LF yy ret ere what psp tin th in both 
BARNIN UTHWESTEEN : ven are for o @ mon’ 
wot cathe rr years, the fourth week not yet reported. 
Auguas. 1902, | 1901. 1900. soo. | 1908. | 1307. 
— ma Sn re ; ; o ; GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 
Deu.&B.Gr. 1,045,408} 880,181] 784.0 684,787 
1,550,400] 1,507,500 
B. Gr. W 491,926) 878,988) 872,908! 984,088 Name of Road. 1902. . | Increase. | Decrease. 
Int.& Gt. No. . 350,666 858,043 307,180) 307,290) — 296,399 t — *—* 
Mo. K.& Tex} 1,495,140] 1,982,026) 1,141,615} 1,100,584) 908, 987,789 t + t 8 
Mo.P.&Ir.Mt.} 3,260,901| 3,501,001; 8,087,519} 2,701,700] 2,458,412} 2,591,245 | Alabama Gt. Southern. .| y1,569,891 | 1,396,751} 173,140] ........ 
Bt. L. & 8. Fr. 700, 001,266, 416,805 | “18- N. O. & Tox. F'ac.— 1,578,008] 1.945,900 aes 
K.C.F.8.& M. {eons *1,698,356 v.50. 100/} 512, 400,844, 488,181) Aiabams & Vicksb’g... $41,915 600,614, 41,301] ........ 
¥.W.& B. Gr, 20,987, 26,006 Shr. & Pac. 692,186] 158; 
6t.L. Southw 520,603 561,062) 481,368) | 415,233) 879,606 | Ann Arbor...... ........ $2078 1,161,55¢ D 
fexas& Pac] 789,723 847,080| 685,408] 083,043] 587,085 660,580 an Knoxv. & North’n. 432,697 35 i 1,97: rg 
*otal.... 0,946,749) 9,850,677! 8,645,606] 7,673,560 6,648,044! 6,709,756 Bellefonte Ven hes abl 167 81.638 613901 
op Aten 5 guly by 1e00, inch includes Kansas City Ft. Scott & Memphis System and Canadian * 24,3 5 7 20340, 16+ 34 
Central of Georgia..... 5,080 B99 4,434,349] 
GROSS EARNINGS AND MILEAGE IN AUGUST. Dheaapeake & Ohio... 102418 10,260,560 
Onto. & Basta Tlinois.. 4.240.218 3/800, 2) 
Chic. ‘estern.... 400 753, ¢ 
Gross Earnings. Mileage. _ | Onic. Ind. & Louisv..... $,045,768| 2,831,754 
— 1902. 1901. |merease Or! 100 | 3902. | Chic. Term’ Traneter..| 1,101's0e| 3 
* | Decrease. : Oin. New Orl.& Tex.Pac.| y3,702,730| 3,321,149 
oes Boul nde! a ———— 
8 222 . 3 ⸗ 
Alaheme ⏑ ⏑ ⏑ ⏑ ⏑ —⏑— 91 114,002} +19,923) 809} 809 | oolorado & Southern...| 3,769,815| 3,264,014 
N. Orl.& No. Bast..| 171,623) 146,857) +24,765} 195; 195 a vane, & ue. 864,188} 736,043) 128,145] ........ 
Vicksb...... 834] 75,517} 148 | Deny. & Blo Grande. }/ 10.905,521/ 10,646,618 eacecees 
Vicksb. Shr.& Pac. .989| _72,512| +18,477| 189} 189 estern 
AYPDOT....... .-. 151,016 2.397 —1/381| 292%] 293 it Southern...... 822,959 752,18) —EXE 
Atlanta Knoxv.& No. 2,300 44,000} +18,300 250 250 ge. Be. Bhore & Ati... . 1.2007 a7 1,667,67) eececece 
Atlantic & Birm’h’m.| 16,023 8,976] +7:053| 108) 70 | Bvansy. & Madlai polis. 38* 203,543 seeeeeee 
Bellefonte Central. 4,369 4.808 —i, ST Sy) Sven & Sere ees. , secereee 
Bufl. Roch. & : :285| 596,750 $39,488 472) | 472 | *t unk Western, (| 19,659.280| 1 087 
Canadian P —— 3,448,000] 3,118,551| +329,449| 7,590) 7,563 | SF. Teumk Wester 19,659,2 8,687, —— 
Central of Georgia. | 667.836| '598,038| +69,798| 1,845| 11845 — 
Chattan. Southern... ’ aah: ous ‘ 9.081 hh 08? , 105 1298 — 22,282,982] 17,697,646 PRES 
Ohio. & Hast Litnow.| "S48:180| ’se8'3(7| -"788| 727 | ;Montana Central...... 1.258,4 36) 1,394,560 136,136 
Chic. Great W: 625,956 738,94 —112,985 92S 929 Hi vi haactends 3,662,505; 3,107,414 eocc cece 
Ohio, Ind. & Louisv..| 438.569} 415,237} +18,339) 546] 546 — A 26,905,202} 25,002,690 — 
Ohic. Peoria & 8t.L...| 138,929} 123,975 54) 292 is pores , 78, —* 
Chic. Term. Tr. RR. 144 2,958,093} 3,049,74 
Cin. N.O. & Tex. y326,307 336 1,671,903) 1,504,528 
igy. Cin.Ch.& 8t. L..| 1,744. en 46 
Colgndy ——— 20,978,684| 18,912,421 
Band, & Hook’g.| 140,857 ~ ppt oy 69 
Pio Grande Woet, ¢| 1+550,400 ; 2,809,037| 2,22 
Detroit Southern....| 120,825 423 8 $3,961,121) | 3, 
Dul. 80.Shore & Ati. | 263,443} 243.519! +19,994) 583| 583 | M0. Kan. & * 10,147,118 ’ 
Evansv. & Indianap 84,521| 32,38 +2,140| 146] 146 | “0. Pacific & Iron Mt. 800,280) 33, 
Evansv.&T.Haute.| 158,499} 152,893 162} 162 tral Branch....... 564, 901,760, .-- 
Gr. Trunk of Can... Mobile Jack. & K. Cit; 125,218 j 
. West,.$| 2,719,303] 2,645,340| +73,963| 4,085 4,082 | Nashy. Ohat. & St. Ly..) 5,551,727) 5,039.5 
Det.Gr.Hav.& M. Nev.-Oal.-Oregon....... 100, 98 
@t.No.—S.P.M.&M. New York Oentralt..... 45,709,598 44,60 
Rastern of Minn } 8,492,458] 2,952,368) +540,090] 4,985) 4,942 | morfolk & Weatern......| 12,126,433] 10,603 
Montana Centrai..| 185,817| 164,930} +20,887| 260 Northern Pacific||....... 28'8 869| 23,661 18.282) ........ 
Hocking Valley...... 519,005| | 458,007} +60,998| 347) 347 | Pere Marquotte......... 6,828,077 ’ 5 
Nlinois Ceritral....-- 3,870,431 3,383,178 —12,747 4,284 Rio Grande Southern. —5348 i 
linois Southern... 4,015| " 12,383} +1,682| ' 96) | 96) St-Louls&Guif-.-...../ | 186.52 ** 
internat’l & Gt. No 359; 3} 358,043;  +1,623| 1,006] 9387 | 8t-Louis& 14,188,008; 12,9 
Iowa Oentral......... 195,515} 208,012) —10,497| ‘55+| 510 | 8t-Louts Southwestern; 4,474,795) 4,5 112,295 
Iron Railway......... 7,043 6.717 +3 Sot Bo) SS teas Vee OF Ble —* ions seeeenee 
Kanawha & Mich - 58.567| 83,915} —25,348| 175] 173 | San & No. J —— 3 —* 
Louisy. & Nash 2,728,610| 2,435,640) +292.970| 3,882) 3,269 | Seaboard Air Line...... * son ye ere senseees 
Macon & Birming’m 11,480 8.17 +3, 97| ' 97 | Southern Indiana...... . yon — senceene 
—— — . 9,830 8,135} +1; 64} 4 | SOUL weo-s | 95.3818 "568,313 seeeeeee 
Minn. & 8t. Louis... | 303,672] 07,7 045] 643| 963 | 2. Haute 83 — 
Minn.8t.P.& 8.8te.M| 529,020] 430,228} +98,802] 1,412| 1,355 | Terre Haute & P -° ae eee tr 1302s 
Mo. Kan. & Tex. sys..| 1,435,140| 1,882,626) +52,514 Sano | anne — pe ER 4 es 
0. Pac. & Iron Mt. | 3,163.198| 3,888:377| —176,179| 5,182| 5,155 | Pexas & Pacific.........| 6,705, ——— ——— oe 
tral Branch....| '107,103| (162,624; —55,521| (388| ‘888 & Ohio Central..| 1,893,716 1,760,919) 131,787) «520-5 
Mobile Jack. & K. 716,093} 10,303}  +5,789 50}! Peoria & West’n nsan ies utes 74 — Me 
Mash. Chat. & St. L..| 735,408] 651.020} +84,388| 1,195} 1,195 —— L, & Western ge ase 2. — 656 
Nev 14,680] 18,701 +979| ‘145| "145 | Toronto Ham. & Bull... dis eee sfaseaaal — 
N.Y¥.Con.& Hud. Riv.*| 6,787,247| 6,795,467| -'58,220| 3,222| 8,233 * sess 1s, few fey — e* 
—— 
See etc! 3333 849 079| | +13:688| 1°779| 1.779 | Yazoo & Miss, Valley..| 4,083,219] 3,780,589 — 
Bio Grande South’n.) o.oo) 6Gö y— ü—— io) 3] Tosa (76 roads)... |429,866,197|397,306,062|38,385,744/1,825,600 
St. Louis & 8. Fran..| 2,013,0 1,693,356; +319, 8,414) 3,267 | Net increase ..........-] -.......- Bais Seay eae -----}33,060,135) = ...... sie 
8t. Louis South wee’n 529,503 561,06 —31,569| 1,293) 1,258 
St. L. Van. & T.H...| 193,676] 186,298}  +7:378| °158} 158] Mexican Roads— 
n Fran. & No. Pac. 124,5 106,713 +17,873 164 165 | [nteroceanic = X —— y2,826,7 36.2333; .....0- 
Air Line...| 890,526] 928,699| —33;173| 2,611| 2,600 | Mexican Central’. 3,448.527| 11 “542,211 1,008; _ See 
Southern Indiana... 66,628 67.164, +9,464) ‘1 154 | Mextoan Railway. ....-| y3,232,800| 3,798,000) “488,400| — 
way....| 3,3 8,078,845] +312,740| 7,106] 6,918 | National RR. of Mox...! 5.739,482| 5. 181100 toate 
T.Haute & Indianap 150,095 144,969 +5,12 80 80 
T. Haute & * 48.083 55,96 7,936 174 176 r The Montere ‘ oy Mexican Gulf is included from March 1, 19032, but 
Texas & Pacific......| 789,723] 847,089) —5S7,366| 1,688) 1,015 | “°r POPare years 
Tol. & Obio Central 879; 248, =i, 430) 4 1 Boston a aleeee in —— raged in both Fearn. — 
Tol. Peoria & West’n 95. 109, —13,988| 248| 24% v> Spb eyg oars 
Tol. St. L. & West....| 280,281| 246,113) +3468) 451| 451 \ | Taoluces — — oaks bad 
Toron. Ham. & Buff..! 23,278! _ 28.5 —5.242| _88)_—88 ‘These figures are down to the end of the third week of August onl y 
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ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S 

—The public sales of bank stocks this week aggregate 82 
shares, of which 70 shares were sold at auction and 12 shares 
at the Stock Exchange. The only transaction in trust com- 
pany stock was a sale at auction of 50 shares. Inthe curb 
market 20 shares of stock of the National Bank of Commerce 
were sold at 345, 


Maares. Bawks—New York. Price. Last previous sate. 
*12 Citizens’ Bank, National....... 200 ‘aly 1902— 2065 
20 City Bank, National............ 310%-311 Aug. 1902— 
20 Commerce, National Bank of.. 346 ‘uly 1902— 344% 
20 Pacific Bank. .....- Pts Se 251 Mar. 1902— 236 
10 Seventh National Bank........ 15548 Sept.1902— 150% 
Trust Company—New York. 
50 Merchante’ Trust Oo........... June 1902— 425 
* Bold at the Stock Exchange. 


—A New York Stock Exchange seat was sold on Tuesday 
at $80,000, against $75,000, the last-recorded sale in August, 
and $79,000 on Saturday of last week. It is furthermore re- 
ported that a seat was sold on Wednesday at $81,000. It has 
been expected that the new building would be ready for occu- 
pancy by January 1, but it now seems probable that, owing to 
changes in the plans which have been found necessary, the 
building will not be completed until,later in the new year. 
By that time it is thought likely that the urgent demand for 
seats will cause an advance in the price to at least $100,000. 

—By a vote of 120 to 8 the members of the Coffee Exchange 
on Monday approved an amendment to the by-laws increas- 
ing the price of seats from $1,000 to $5,000 if the seat is sold 
by the Exchange. The membership now is 323, 

—The Central Realty Bond & Trust Company on Wednes- 
day elected as directors to fill vacancies James H. Hyde and 
William H, McIntyre, representing the Equitable, and Fred- 
eric Cromwell and G. G. Haven, the Mutual Life insurance 
companies, and Edwin W. Coggeshall, President of the Law. 
yers’ Title Insurance Co. 

—The organization of the Consolidated National Bank hav- 
ing been perfected by the filing of the papers with the Comp- 
troller of the Currency, the first directors’ meeting of the 
bank will be held on Monday. 

—It was again reported during the week that the negotia- 
tions for the contemplated merger of the Mercantile National, 
the National Broadway and the Seventh National banks are 
making substantial progress, and that an official statement 
would soon be issued. The stock of the Seventh National 
sold on Thursday at 15514, and it was quoted yesterday at 
155@160, Mercantile Bank stock was 370@3885, and the stock 
of the Broadway Bank was 380 bid. The above report of the 


progress of negotiations could not be confirmed, It is stated | gnie. 


that Charles W. Morse about three months ago bought con- 
trol of the Mercantile National Bank, paying about 410 for 
the stock. The shares were not bought in the open market, 
but through a circular to stockholders offering the above 
named price. Regarding the proposed merger with the 
Broadway, a representative of Mr. Morse said on Thursday 
that the accomplishment of such a scheme was as yet a long 
way off; he also said that Mr, Morse has no interest in the 
Seventh National. 

—The committee in charge has completed arrangements 
for the annual meeting of the Pennsylvania Bankers’ Asso- 
ciation to be held this month on the 24th and 25th in Horti- 
cultural Hall, Philadelphia. Mr. A. B. Hepburn, Vice- 
President of the Chase National Bank of this city, has 
prepared for the occasion an address on the ‘‘ Financial 
Situation in Europe;’ Mr. James H. Eckels, President of 
the Commercial National Bank of Chicago, will treat of 
** The Government’s Relation to the Citizen’s Business Af- 
fairs;” Mr. R. E. James, President of the Easton Trust Com- 
pany of Easton, Pa., has for his subject ‘‘ Trust Companies;” 
while City Treasurer (of Philadelphia) J. Hampton Moore 
will discuss ‘‘ Philadelphia’s Loan System.” 

—Next Friday and Saturday, the 19th and 20th inst., the 
Maryland Bankers’ Association will hold its annual meeting 
at Blue Mountain, Md, The delegates will tender the Wash- 
ington, D. C., bankers, who are to be present, a banquet on 
the evening of the 19th, 

—On October 15 the stockholders of the United States 
National Bank of Pittsburg will be asked to vote on the 
question of increasing the capital to half a million dollars. 
This will be an addition to the present amount ($200,000) of 
$800,000, which, at a par value of $100 each, will call for an 
issuance of 3,000 shares. This stock will be put out at $140, 








adding to the surplus the sum of $120,000. A number of the 
present shareholders have waived their rights to subscribe to 
the proposed new issue in order to bring in new and influen- 
tial interests. Mr, Jasper M. Porter is the President and C, 
F, Schaefer the Cashier. 

—At a stockholders meeting of the Garden City Banking 
& Trust Company of Chicago on the 9th inst., it was voted 
to increase the capital stock $250,000, and not $500,000, as . 
had been recommended by the directors. The new stock is 
offered at $110 a share, thus adding $25,000 to the existing 
surplus. The increased capital will now be $750,000, the 
surplus $100,000 and the undivided profits nearly $71,000, 
The subscription books close Oct. 15 and the new stock is 
payable Nov. 6. The book value is about 129. 

—President J. W. Castles has secured Mr. Wyatt H. Ingram 
as Trust Officer of the Hibernia Bank & Trust Com- 
pany of New Orleans, La. Mr. Ingram recently served the 
Farmers’ Bank & Trust Company of Henderson, Ky., in like 
capacity. The New Orleans institution, as will be remem- 
bered, is a consolidation of the Hibernia National Bank and 
the Southern Trust & Banking Company. It has a capital 
of $1,000,000. and surplus and undivided profits of $2,016,538, 
and is well equipped for the increasing business which is ex- 
pected to accrue from the consolidation. Besides Mr. Castles 
and Mr, Ingram, the company is officered by Mr. Andrew 
Stewart, 8. V. Fornaris and F. J, Kenny, Vice-Presidents, 
Charles Palfrey, Cashier; George Ferrier, P. L. Girault and 
L. M. Pool, Assistant Cashiers. The contract for the new 
twelve-story building will shortly be given. 

—It has been arranged to establish a clearing house in 
Shreveport, La. Until the business warrants the services of 
a regular Secretary, the Cashiers of the five banks of the city 
willalternate from month to month in the management of 
the clearings. 

English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 12: 




























































LONDON, Bat. | Mon. | fues.| Wed. | Thurs.) Prt. 
Silver, per ounce.....d.| 23 231546) 24 24 | 24 237 
Sunscie now Sh picts |. *..| 23%)2°| 98% | 28% | O8% | ost 

For account..---.----|........ 98ilte| 98% | 93% | 93 
Fr’chrentes(in Paris)fr./01'47ig 101°5 0142's 01-3744 O2-42%9)01-43%s 
3 9 
: 5 58, 5 553 
: | 97% | 98% | 98% | 986 1g 
: j107% % {1 108 10723 
> |117% 11184 /118% |120% [1 
: | 97 9 98% | 99 ly 
: |147% |148%9 [148% [146 [144% 
: | 58 5819 | 58 
: | 84%, % | 35 35 
: (196 |197 |1972 |196% |195 
501, 51 51% 51% 51% 
A | 96m | 97% | 97% | 98% |...... 
rie, common ..........| | 43 | 48% | 43% | 43 4253 
lat preferred ......--. 72% | 788 | 73 727% | 72% 
24a —— 8 58 59 59% 58g 
tral . 176 |176% |177 |176% |176% 
Louisville & Nashville 157 lg |159% |160 60 
Central....... B | 80% | 30% | 30% | 30 
Mo. Kan. &Tex.,com..| 5 | 34 36% | 36 853g 
Pet nd Sa * | 69 69¥s | 71 701g | 69% 
National RR. of Mex... 21m | 22 | 21% | 21% | 21% 
parse B | aes | 44% | 44m | 43% 
a. x. Gent’ & Hudson.) 169 199 179, 169% |168% 
o Ee tario 2 
— & Western..... | 7a, | 738% | 789 | 78% | 781 
Do do p 97% | 98% | 97%» 96% 

yivania........... 8 86% 8638 
"Phila, & Read ......... 88% | 38% | 385 | 8 881g 
« a. & Read.,1st pref. 4519 | 45% | 45% | 46 461g 
“Phila. &Read.,24pref.. @ 4018 | 40% | 41 
Southern Paciiic........{ ; | 81% | 82% | 83 82% | 815 
South’n Railway, com.. : 1g Sy us 41% 
Onion Pacific........--. : 1118% |1147% 114% 114% 113% 
OU. 8. Steel Corp., com : | 48% | 44% | 44% | x43%) 42 
Do do : | 98% | 98% | 98% oan” oan 
Wab : | 87% | 38 39 «| 3 38% 

Do preferred. ...... : | 513: 54% | 55% 
Do 7 : | 83 85% | 91 89s | 39 











Gommercialanud Miscellaneous ZAews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 4 and for the week end for general merchandise 
Sept. 5; also totals since beginning first week January, 

FORBIGH IMPORTS. 


For week. 1902. 1901. 1900. 1899. 


82,509,731| $2,198,785} $2,203,883 $1,776,216 
9,355,449, 10,107,177| 8,163,997 9 Fea 208 


tal... 811,865,180) $12,305,962/ $10,366,880) $9,620,479 


1, 
Ory Goods....| $86.973,315| $73,471,819) 884,138,592) $71,794,623 
Gen’l mer’dise| 297,541,726 312,302,088| 290,247,747, 282,227,788 


fotal 36 weeks|8384,515,041 $8385,773,907 |$874,386,839|$354022,411 
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The following is a statement of the exports (exclusive of 
ie) from the port of New York to foreign —— for the 
week ending Sept. 8, and from January 1 to date 


EXPORTS FROM NEW YORE FOR THE WEEK. 












1903. _ 1901. | 1900, | 1899. 
eok..| 89,756,670 043, $10,881,582 523 
Boer. reported| 314,695,159 sia'sse.c4? —D — — 














Total 36 weeks|$324,451,8291$352,882,115 |8378,791,133/$318,980,170 


Nore.—As the figures of exports as reported by the New York 
Custom House from week to week — yshow divergence from 
Basar e adjast 
amount “ previously reported. 

The following table shows the exports and imports of 
specie at the — of New York for the week ending Sept. 6 
and since Jan. 1, 1902, and for the corresponding peri in 
1901 and 1900, 


EXPORTS AND IMPORTS OF SPECIE AT MEW YORK. 














Total 
Total 
Total 
Of the above imports for the week in 1902 $5,660 were 
American gold coin and $1,526 American silver coin. Of the 
— during the same time $634 were American silver 











New York City Ulearing House Banks.—Statement of 
condition for the week ending Sept. 6, based on average of 
daily results, We omit two ciphers (00) in all cases, 





Re- 


BANKS. Loans. | Specte. | Legale.| Deposits 





N. 




















Reports of Non-Member Banks.—The following is the 
ttatement of condition of the non-member banks for the 
week ending Sept. 6, based on averages of the daily result, 
We omét two cipners /00) fn ail cases, 





BANES. 
(00s omitted.) 
New _ YorE aia 








Colonial. ... sesesess 1 

Colum dik. .es.cseeee toy 123,0 
Fourteenth Street. 80,9) 50,2 
BANSSVOOTE. os 2.0005 490, 14,4 86,9 
Hamilton... ....e000+ 108,0} 85,1 
—— — a. uae 

sees th Ward.. 30,0 131, 

———— 23848, it ‘i 
—— 341.0] 171; 
Twelfth Ward 0 
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‘allabout. 
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let Nat.,Staten Is] il 











g076,1/4090.8 8393.8 : 1988, —8 30961,9 
3333 My 33 


Totals Sept. 6.. 
[3078:8 sbie2 —R got : 


Aug. 30.. 
Totals Aug. 23 























Auction Sales.—Among other securities the followin; i “a 
regularly dealt in at the Board, were recently 
auction, 

By Messrs. Adrian H. Muller & Son: 





Bonds, Bonds, 
$7,000 Alleghany Val. RR. 8,1000 Central Union Gas 
lat 7 1910, BED iashcsced 122% Py 58, 1927, J&J.. 110% & int. 
$7,000 Kalamazoo & White 2,000 B’ way & Bev. Ave. 
Pigeon BR. 1. — 1040. 12886 0 1914, J&J.......... 107 & int. 
$7,000 424 St. Man. & St. N. Shares. 
Ave. RR. Ist és, "10, M&S 1121, | 300 Mexican Nat. Construc- 
$1,000 Cent. Crosstow n BR. tion Oo. pref., ex-div., 
ott 6a, 1922, M&N.......... 126% 17 p. o. per share.. 
000 Jersey City 63, 1904, 35 Electro Gas Co......-.--. 
——ú— — — 1 20 Nat. City Bank....310%9-311 
i", 000 Easton & Amboy RR. 50 Merchants’ Trust Co.... 
Ist — 1920, M&N......... 1161,/ 20 Nat. Bank of —— 8 
000 Old Colony RR. deb. 100 Sar. & L’e Placid RR Co. 
8 on J 2. — — 110%; 50 oy erm y 13% 
9 0. ton3ss, #8| j._=-$=OO. prel........-<0.--- 
19 win ase — ------108 50 Bafety Oar H’g & Ltg.Co.180% 
sed as Club, N. ¥., 35 Singer Miy. Oo Rea gsa aya! 289 
NR dt ine! na ethan 5 10 Seventh Nat. Bank...... 15546 
#11600 Indiana Natural Gas 70 American Surety Co..... 176 
OB OB. OBicccccccsocscece 65 20 Pacific Bank............. 251 











Bauking and Financial, 


Spencer Trask & Co., 


BAN KERS, 
27 & 29 PINE STREET, - - NEW YORE 
Transact a ceneral bankln⸗ business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 6820-5821 Cortlandt. Telephone Stocks a Specialty. 


Tracy & Co., Bankers, 


No. 40 Wall street, KEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment — a Se 




















Members | Silvano stock Hixchange. Pe yy 
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Daukers’ Gazette. 


DIVIDENDS. 















































Per | When 
Name of Company. Oont|Payable| (Days Inclusive.) 
Kallrouds (Steam). 

Chic. Mil. & St. Paul, com.............. 3%4|Oct 28 Holders of rec. Oct 7 
do do com. (extra)..... 1g/Oct 28/Holders of reo. Oct 7 
do do —3 2*2 O0t 28Holdeors of reo Oct 7 

Chic. & North West., — (quar.)......| 2 Q 1/Holders of rec. 4 13 

Chic. Rock Island & Pacific (quar.)....| 1%|Nov 1 18 to Oct 5 
vansville & Terre Haute, pref........ 2%//Oct 15/Sep 28 to Oct 21 

Manhattan (quar. — bce cwodidpeebdred 1 j|Oct 1 oe is to Sep 23 

N. Y. N. H. & Hartford (quar.) ........ 2 |Sep 80/ Holders ofrec. Sep 15* 
ittsburg Bessemer & © Erie,com| 1%/Oct 1)/Holders of rec. Sep 15 

Street Railways. 
Detroit United Ry. (quar.).............. 1 j|Oct ljSep 21 to Oct 1 
Beorkmebuotcuyai oss: Hy Gnihiy| Soles 1lSep'S1" “wo"® Sep 30 
. .(™m .| 160. 

—— whi (quar 24H: 1 |Sep 80\Sep 21 to Sep 30 
nion amen, And Ind, pref... 2%/Oct 1/Sep 21 to 30 

United Trac. 4 lec., Providence (qu.)} 1%/Oct 1\/Sep17 to 1 

Fifth Avenue (quar.)................-..- 3 |Sep 80)/Holders of rec. Sep 30 

— B (quar.).........-... 3 Oct 1 20 to Oct 1 

burg, Brooklyn................ 2 |Oct 1)Holders of rec. Sep 15 

Am beet pref. (quar.)....; 1'3/Oct 2)Holders of rec. Sep 20 

Amer. Brake-Shoe & F., pref (quar). 1%\Oct 1/Sep16 to ........ 

Grass ine (quar.).......... 1%/Oct l1/S8ep 16 tw Oct 1 
American Iron & Steel, geet. (quar.)...| 1%|Oct 1)|Holders of rec. Sep 24 
Chic. Junc.Bys.& U.Stk.Yds.,com.(qu.)} 2 {Oct 1\Sep14 to O 1 
do do prot.iqu. ls/Oct 1)Sep14 to Oct 1 
%\Sep 29\Sep 17 to Sep 29 

Oct Sep 20 to Sep 80 

Oct Sep 17 to = 30 

Oct Sep 20 to O 1 

Oct Sep 21 to Sep 30 

x 4 30\Sep 14 to 30 

1 Sep 19 to 2 

25 Sep 25| Holders of rec. Sep 15 

‘k Dock, pre 1 15) Holders of rec. Oct 1 

: (quar.).. 14/Oct 15\Sep 26 to Oct 15 

Batety g Powder, (quar.)....| 1% pee 30) Holders of rec. Sep 13 
Car Heat. & t. (quar.)...... 2 Sep 18 to Sep 30 

do do Oo « —J 1. |Oct Sep 18 to Sep 30 
eld Steel & Iron, . (Qu.)| 1%|/Oct Sep 21 to Oct 1 

Swift & Co. (quar.)................00..-.. 1%/Sep 29/Sep 14 to sep 29 

Union & Paper, pref. (quar.)...... 1%/Oct Sep 16 to Oct 1 

Union Ferry (quar.)................-..-- 1g Oct Sep 21 to Oct 7 
nited Gas Improvement (quar.)...... 2 |Oct 15|Holders of rec. Sep 30 

do pref. (quar.)....... Fi, Oct } 4 it to ro 4 3 

Va.-Carolina Chemical, pref. (quar.)...| 2 |Oct 1 , 1 to Oct 15 

Western Union Telegraph (quar.)...... 1%'Oct 15'Sep 21 to Oct 8 





7 0! 4 
pavabhe pr ie 108 t Also declared 29 per cent on preferred, 
WALL STREET, FRIDAY, SEPT. 12, 19023.—5 P. M. 
The Money Market and Financial Situation.—With the 
exception of a decidedly firmer money market, the general 
conditions governing the security markets remain substan- 
tially as they have been for several weeks past. There is, 
however, increasing evidence that the coal strike is nearing 
itsend. It is epyarent also that it will end in accordance with 
the terms laid down and maintained by the operators from 
the beginning, and thus a factor of more or less disturbing 
influence in all departments of indastry will be removed. 
An event of importance in railway and investment circles 
has been an increase of St. Paul’s dividend rate to? per cent. 
As noted above, the money market is firmer and rates are 
materially higher. Saturday’s bank statement showed a 
large —— in the surplus reserve, and the Sub-Treasury 
has continued to absorb funds from the banks this week. 
The result has been an advance to 15 per cent on Thursday 
and 20 per cent to-day for call loans at the Stock Exchange, 
and plans of the Secretary of the Treasury to provide ad- 
ditional funds for current needs are regarded with interest. 
The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 5 to 20 per cent. To-day’s rates on call were 6 to 20 per 
cent. Prime commercial gx quoted at 514@5°/ per cent. 
The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £88,296, and the percent- 
age of reserve to liabilities was 53°88, against 53°04 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 12,975,000 francs tn gold 
and 5,625,000 francs in silver. 
NEW YORK CITY CLBARING-HOUSE BANES. 









































































































































1902 — 1901 1900 
Sept. 6 previeus week Sept. 7 Sept. 8 
3 * cf 

Capital .......----- 100,072,700; = ......--- 31,722,700 74,222,700 

Surplus .......... 114,637,100; __—..... seep 700 0 

Loans & discounts; 906,374,800/Dec 3,665,200) 885,145, 818,808, 
Het deposite ......| 928'308'200|Dee 12.600,800| 947 906'281,400 
Bpecie..........-. 161.593,800|Deo 5,833,200) 170,185,100, 179,291,900 
Legal tenders..... ‘ Dec 2,964 73,703,800) 78,334,700 
Beserve held...... 234.946.600'Dec 8,795,800) 243,838,900) 262 626,600 
26 p. Cc. of deposits} 280 840 660 Doo 3,150,075; 236,923 025) 226,570,350 
Surplus reserve! 4 007. 060 Deo 5,645,725 6,9016,8768 26,056,250 





Aor. -Roturna of separate banks appear on pags 533. 

Foreign Exchange.—Under the influence of still higher 
interest rates and an abundant supply of commercial bills, 
the foreign exchange market has been decidedly weak and 
rates have declined to the lowest point of the season. 

To-day’s actual rates of exchange were as follows: Bankers’ 
per A day sterling, 4 8290@4 83; demand, 4 8550@4 8565; 
cables, 4 86@4 8615; prime commercial, sixty days, 4 8214@ 
4 8214; documentary commercial, sixty days, 4 8134@4 8314; 
grain for payment, 4 83@4 8314; cotton for payment, 48127 
@4 82; cotton for acceptance, 4 8214@4 821;. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


buying 75c. discount, selling 750. premium; Charleston, 
buying par, 2* 1-10 premium; New Orleans, bank, par; 
commercial, $1°00 discount; Chicago, 15c. per $1,000 discount; 
St. Louis, par; San Francisco, 2c. per $100 premium. 
Posted rates of leading bankers follow: 





— 























September 12 Maty Days 
Prime bankers’ sterling bills on London.|484 @484% (486% @487 
Prime cial ores 482% @482% | ...... 
Documentary comme: 481% @483% |  —— ..on.- 
Paris bankers’ (Francs) 6205 @520: (518% @518%4* 
{ ) bankers............ 3B15;6*@ 39'5ig) 40116 @ 40%9* 
or (reichm’ks) bankers! 9443 @ 94%, | 94% @® 941 








* Leas 1y¢. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $28,000 3s, coup., at 10744, and 
$10,000 4s, reg., 1925, at 187. The following are closing 
quotations; for yearly range see third page following. 


OS" | gt | SB | et | Sent | 
* 





—— — — — 





BO was 
State and Railroad Bonds.—Sales of State bonds at the 
Board include $3,000 Tennessee settlement 3s at 96, $25,500 
Virginia fund. debt 2-3s at 954¢ to 9534 and $100,000 Vir- 
ginia 6s deferred trust receipts at 10 to 1014. 

The daily transactions in railway bonds have averaged 
about $5,0:0,000, par value, and the market has beem gener- 
ally steady to firm in tone. 

Railroad and Miscellaneous Stocks.—The stock market 
has been a little more active than last week, but, aa then, 
has been irregular in spots. To-day’s market has been 
weak, and a long list of active stocks declined from 
1 to 2 points. Transactions averaged somewhat over 
1,000,000 shares per day. 

With interest so largely centered in railway shares, mis- 
cellaneous stocks have suffered from neglect. The iron and 
steel issues were heavy, copper stocks strong, express shares 
irregular and American Sugar Refining relatively steady, 

For daily vovwme of business see page 541. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 






































STOCKS Range for Week Range Since Jan. 2 
Week Ending Sept 12 | 0%, 
Amer. Agricul. Chem...) 200) 26%sSep 6) 26%sSep 6)| 21 Mar) 324J’ly 
Butterick Co.............. 8,300; 515%Sep 8) 53 Sep 6/| 41 J’ne| 53 Sep 
Canadian Pac subs 34 pd/1.300)140% 12/142 Sep 10|/|1364%4Augi142 Sep 
Cleve Lorain & Wheel...| 100) 756 Sepil| 75 Sepll|| 35 Feb) 844May 
Preferred............... 100| 96 Sepll|; 95 Sepll|; 77sJan| 99 
Commercial Cable........ 100|174%8ep 9/174%2Sep 9|/150 Mar)174%4Se 
Consolidation Coal....... 100; 80 Sep 9| 80 Sep 9} 80 Apr! 85 Fe 
Denver & Southwest....; 100 5 9} 495,Sep 40 Feb) 50 J’ly 
General Chemical........ 200 647%,Sep 12 Sep 12|| 63%sJ’ly| 674sMay 
ar eee 200/102%8ep 9/103 Sep12}| 98%a7’ne103 Sep 
Ilhnois Cent leased lines 05 Sepi2|105 Sep12)}105 J’ly|105 J'ly 
39 Sep10} 92 Sep10 Jan; 92 
4 Sep 8| 45 Sep 8] 33 May 45 A 
27 Sep 8| 27 Sep 8} 12 Feb/ 28 Apr 
2 634Sep 12 64 Sep 9/) 394Fep) 64%Sep 
Ontario Silver Mining... 8%Sep 8) 8%Sep 3 7°,3Mar| 9 sJan 
Pitts McKeesp.@Yough.| 100/140 Sep12)140 Sep12|/140 Sep|140 Sep 
Quicksilver Mining..... 700; 3 Sep 6| 8 Sep & % Au 43, 
tandard Mining Ho 400) 3:50 11) 3-50Sep 11|| 3°25Feb/| 4:00 J’ly 
U 8 Reduction & Refg..|1,000) 35% 11) 37%Sep 9|| 30 Ang) 445,Mar 
Preferred............... ,100' 57%Sep 10’ 695 9'' 57 Sep 






































Outside Market.—Railroad securities have figured once 
more very prominently in a broad and firm market, the gen- 
eral tendency of quotations until the latter part of the week 
(when high money rates caused sharp recessions) being to- 
wards a higher level. Rock Island shares (w. i.) constituted 
the leading feature, and with unusually heavy buying the 
price for the common moved up from 51% to 57, receding 
subsequently to 5514, while the preferred advanced at one 
time to 8814, but broke later at 85. The bonds were excep- 
tionally active and ranged between 881¢ and 894, closing at 
the former figure. Northern Securities stock, though much 
quieter than last week, wasin excellent demand at a much 
higher figure. Advancing from 116 to 11834, the best price 
yet attained, this security suffered a considerable drop to- 
day, closing at 114 against 11514 last Friday. Seaboard Air 
Line rose to 837, and 531¢ for common and preferred. 
The closing prices, however, were 3214 and 523g. Man- 
hattan Transit was very dull at 734@7'44 and San 
Francisco common declined from 23% to 22 and the 
preferred from 62 to 6014, while the subscriptions ruled 
firm at 48. Keen interest was again manifested in 
United States Realty & Construction, the common react- 
ing slightly from 37 to 8614 and the preferred from 79% to 
79. Virginia Iron Coal & Coke was very animated this 
week and rose from 2114 to 2444 on good buying, while the 
bonds advanced to 8044@81. American Hide & Leather shares 
have been admitted to the Stock Exchange list. Among 
the copper shares Montreal & Boston was the leader in 
point of activity, the price ranging between 31¢@35g. Ten- 
nessee was also exceptionally strong and rose from 1714 to 19 
dropping back ultimately to 1834, while British Columbia’s 





final quotation was at 554@6. 
Outside quotations will be found on page 541. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 

















Range for Year 1902 


|Range tor Previous 






































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS eee ee Fr ena take 
— ar ) 
Saturday | Monday Tuesday | Wednesday| Thursday 28 ase SORE, STOCK Week 
Bept. 6 Bept. 8 Sept. 9 | Sept. 10 | Sept. 11 | Sept. 1 EXOHANGE Shares| Lowest Highest || Lowest | Highest 
—— — 
Railroads. 
a a | Ae 48.) 45 a5 | tee te cat at | cae at Anan dou gs yong teh Moris] 29 Eek tes 
5 7 5 ag 3 3. 7 0 pref... ⸗ an 7 ayli Se 
oat 95% 9449 95%| V5% 96%) 95% Y5%! 93% 47 Aten ‘Topeka 211,286) 74% Jan 27 96% Sep 9 42% Jan St J’ne 
104% 105 | 104% 105% 1045, 106 | 104%, 105%) 10444 104%) 1034104 Do pref......... -| 42,746) 954g Jan 27/106'sSep 2|| 70 Mayj108 May 
Aes Hig TAASAPA) APA | eS HS EL Sa] Myra ppl Bamgeee One HF Sia Bla web demecp 1] ast bl at pas 
95 2 96% ¢ 9 g Tet... ...- — 3% Fe — e e J’ne 
6919 71's} 70% 71% 70 72 70 71%) 692 70%) 68% 69% — Rapid tran ait. 93,350) 60% Feb14 7207 21 55% Oct 88% A) 
1194 126 #124 126 13 125 my 126 33.534 er} a — Pitteb’g. a shae 4 an oie — Ay Aar 122 Nov 
1140 .-----f*140) ....--/*140 ....../7140 ....-. ae —— — ¥Febl 16 Maril46 Nov 
140% ii —8 ty e188 12 ee Stab seo te * yar — see Sop 3 rey 117‘, May 
#29 g anada Southern...... oo Jan ay2 54's Ja 
9183 186 | 1834183%/*182 1 80 181 182 182 |*182 185 /|Central oS Mow Feseey .-- 400 180 Sepi0j198 Jan 145% Jan |1965 Deo 
56% 57 56% 57 56% 574) 56% 57's 5 5748e 53 
42% $34) 257 foul 78% 16%] 76% 165 
. é 
—— 208 214%] 215 215 214 216 
esas "Hay 133 135% 33%, 343 “138% 3. 
3 22 ‘ J 
rod 92%) 92% 92%) *91 92%) 29348 93 
#88 90 i 90 90 90 | 89 90 
94 49%) 49 49%) 50 50%! 50% 50% 
188% 190%] 159% 192 | 191% 192%) 191% 192% 
396 19644 196 197 | 197 197%) 1964197% 
240 240 | 240 240 2894240 |*239 240 os 
sc coosce] ceccce — — i Oo pr 7 
be tid 19274 193 “1979 196 200 i974 201 199% 200%/7198 199 [Chic. Rock Isl’d & Pacitic anibdi20l s§ 116% Jan |175% J’ne 
tis2 i 33 is 3 3 Jo a6 ass vs 3 m4 168 Chic. St. P. ee & Om. "25 mol Feb 6 170% ape30)125 “Mar ies Nov 
#200 200 210 | Do pref..........c2-0.] ,os<-- ar Apri5/180 arj201 Apr 
#23 38 23% 38 23'g ptf ity + te a3 —5* — 32\cnteago tert i Transfer. i Ett: 45h wep at 24% Augl? 10°aJan 81, Abr 
*41 43 4, 41 42 | «Do pref........-..- “4 Be ie 2 ec 
174 17% 17% 18% _e boa 184 19 1812 3 184 19 Chicago ‘Union Tractio ty one 10% Jan 8} 23 Apr29 12 ‘Jan 305. Nay 
50 CG @ 86 Foca —— 53% 63%) *48 55 D 44% Marl5 60 aug § 58 May) 60 May 
#1054106 | 106 106 | 106 "aba 106% 107° · 106 1084 105% 106 cere. cfm, Gia: St. L. 73 M Nov 
apes eeeeedl cannes eamede éadoah Cansee] G¢hess cucdsd] cances — ——— — 115% Jan|124 Nov 
“33% 33%} 33% 33%) 33% 35%) 34% 35 34 844) 33 34 “looloradd & So., vot. trust 6% Jan 183 Apr 
278% 78%] 78% 787%) 9 rs 277g 77%) *76 77.1 #760 7 Do Ist pf. vot. tr. cfs. 40 Jan} 60 Dec 
62 52%) 52% 52 52% 5 52% 52%) 52 2 Sl‘ 51% Do 2dpf. vot. tr. ctfs. 164gJan| 28%, Apr 
1s0 180 | 18041804 1708180% 180%181 | 1794181 173% 179 elaware & Hudson.... 105 May/185Apr 
0275 285 |*275 286 |*...... 282 — BBS |" cccee . 280 75 285 elaw. Lack. & West’n.| | -.--.-. 1884 Jan|258 Deo 
49 49 4 48% 49%) 49% 50%) 49% 51 50 «51 49 “50 |Denver & Rio Grande... 291g Jan} 53!¢May 
94'g 94%) 94%— 95 95 96 95% 96%) 95 96%) Yd 95 Ses Jan |1034J’ne 
#51 2 *5L 53 52% 534; 52 53 y i. ee ee Des Moines & Ft. Dodge. 18 Jan} 45 J’ne 
S8tg 23%} 23% 24%) 23% 24%) 23% 24 24%) 22% 23%,| Detroit South. vot. tr. etfs 17 Deo. 
5 44 45 9) 5 . vot. tr. 








weecee cocees 



































































































































































2 2 tment’. 1. Sea fe oe 22 22 

43889) 12h MU 106, TOES Meee) ease) a 
93 \ — Oo pref...... 

1712172 171%2172 172 173 172 173%) 171 172%) 170 171% Hinois Central. 2 

49%, 49 49% 49%) 49% 49%) 48% 49 48% 43%; 48% 48) Lowa Central.... 37 Jan} 43% J 
#35 «(86 85 86 | *85 84 85%) 85% 85 8442 84% Do pref.... 71 Jan Jan| 874J'ly 
#4819 49%] 849% 49%) *48%2 494) 48 4849) 48 48 | ...... 000. anewhe 6 Michigan. . 33% Jan 25 21 Jan| 41 J’ne 
84% 85%} 85 86 532 sa 85 | 884% 84% 83% 84 C.Ft.8. <> 74 ee. —* pid tem 2} 88 774 Dec| 81% Des 
38 638 37% 33 374 38 38-38%) 37% 38 36 37%)Kansas City So. vot. tr. .. Jan15 138%yJan| 26 Apr 
4604 60%} 59% 61%) GU 61) 60% 619 60's 60%) 594 Gu Do_ pret. vot. tr. Ctfs. ia Jan 1 5 Jan| 49 Apr 
e340 «86 | 4384 38 35 40%) 38% 41 404 40%) 40% 40% x & Des Moines... 56% Jan} 18% Oct 
mo se BL ck 281 cas GE 158 at — 24, Jan #58 Sep 
#85 5 6 5 ake Erie & Western... 39% J. 6 ‘ov 
185 SF 1.380 255 [082 183 | nce cecec] cccceo cnccaf*l¥S 185 |LDo preteen. 10538 jan 13a sep 
— —— · ——ß — — ————— L. —— Mich. South’n #230 Apr}#355 Nov 
a6“ 877) #85 895°" BS] #3 6 85 | 85 85 |Long Island............... 7 Jan Des 
152 152%] 151% 152%] 152% 155%) 1544 155%) 155'9156%) 153 156%/Louisville & Nashville. 76 Mayjl11%J’ne 
3744138%) 137 137 13741324) 136% 137% 136% 1374 )7134% 135% My aahatten Elevated... 83 Mayl45 D 
26% 126%)+125 1264) 126 126 125 125 25 125'o| 124491244 eon. Secur., sub. rec.| 1,600}109% May19/134%3J’ly 23}...... a bah 

149 147 148 | 1474148 147% 148 147% 1477,| 147 147%|Metropo Street...... May|177 J’ne 

*gsig 40 | 4838's 40 [1,230 39 | “39% 41 | *39'a 42%) *39% 42/9) Met. WeatSide El (Chic) 7 Jan| 41 Nov 

91 | *89 91 |f*89 91 | *89 91 | *8Y OL | *89 = = Ol Do pref...... ecekscuss| —— 79'gJan| 93 Sep 

| 29%, 29%] 29% 29%] 29% 29%] 29% 294) 28% 29%) 28% 28%|Mexican Central. ......... 12% Jan| 30 May 

eccee L7G [*enccce RTO F cccccc.ccccsel secnce senced], stereo secece «---00 --+-ee) Michigan Central......... 107% Marjl180_ Nov 
#118114 | 114 114% 13621 et 114 1144/4114 115 113 iis” Minneapolis & St. Louis. 67% Jan jill% 
9125 128 16125 129 [#125 130 | 2.2... —— — = a pp ~ eevee Bee 101% Jan i233 

19% 8 81 82 81 81%] Sik 82 81% 82 80 “81\/Minn. s. P. & 8.8. Marie. 15 May) 36% Nov 
1387 im 136 136 | 136 136%! 137% 137%) 137 1338 | 136 139 eee ih bas 9 Apr] 94% Nov 
83% 3 33-83%] 34% 35%) 34% 35%) 34's 35%) 33% 34%4/Mo. Kansas & Texas..... Jan} 35% Apr 
67% ris 66% 67%) 67% 69%) 68% 69% 69 6 6 0 pre dnt tndulenadisne May| 68% Apr 
110'g120%] 1194 122% 122%1254g) 122%125%) 12248 123%) 32 122%) Missouri Pacific.......... Jan {1244 J’ne 
Joiek ———— 114 114 | 114 114 | 114 1154/4114 116 ash. Chatt. & St. Louis nej282% Nov 
“305, 20%, 0% QL Ql%si 20% Vlie 2U% Bly) 19% 2O%y at. of Mex., vot. tr. otfs) Jan] 15% Oct 
#4125 42%] “4149 42 42% 42%) 42% 42 42% 42 42 pref., vot. tr. ctfs — * 
1647 165 64 165 1644165 16421664] 164 165 16319 1644)N. entral & H 

6 5 *55% 5 55%, 554) 55% 56 56% 56%) 55% 55%/N. Y. Chic. & St. Louis... 

#118 120 /e118 120 #113 120 |*117 120 |*117 12u |*117 120 Do 1st pref........... 
*92 «695 92 92's 92%) 92% 92%) Y2% 91% 92% 2d p 
285 239 |*235 239 [*235 237 | 236%236%/*235 237 | 23619236 4)N. Y. N. Haven & Hartt 

36% 37%] 36% 37% 37 22 361 37 36% 36%) 35% 36%)N. Y. Ontario & Western 

q 1% 75% 76% 76% 77 76% 77 76's 76% 74% 76 |Norfolk & Western....... 

95 | *93% 95." “93% 94°] 94° 941 *93° 94 | Do adj 

717% 78) 79 80%) 80 80%) 79% 79% 78% 78) 78% 79's] Pacific Coast 
104 108 |«103 110 |*103 109 [#103 110 [*103 108 j#102 104 Do ist pref....... 
*“S3llg 82%) 82% 84%) 84 84 83 84 82% 82%) ~8ly 83 RS. 
166131674] 166% 168 | 167%163's) 168 169) 197 e187 1669 167%) Pennsylvania. .... 
40 42 0 2 “40 «642 40 42 2 40 Peoria & Eastern. 
— — Pere Marquette... 

cece — pe = 
©1034 105 Pittshb. 
e)10 123 Do pre x 
*93% 95 RS Securities, “A” ctfs| _......] 93% J’ne27| 96% Mayld))...... - 

72 73% Ny ag ah 378, 

88% 884) 1s Tet pact. vot te 224) 79% Marl May} 82% 

72 3 80 wied vot’s tr, ctfs.| 49,020) 60 F 88 Jan| 64% 
ecosse csscccl Caeces ———— wept — — 97 Novjl12% Nor 
*22% 23 22% 22 2. 24 2842 24 23 24 | *2%% Hail Gt Josep &Gr’d Islan 5,100; 12 7%Jan| 15% J’ne 
76% 77 |} *76% 78 779 79's} 78% 79%) 78's 79 77% 78 Do Tat Pref enee 600} 62 Feb isIne 
86% 38 | *364 38 40 404% 41% 40 404) 39 coe Do —— 2,800) 27° J: 36 J’ne 
Bde Se ctrl Mlle Rector cc pivnlhimem. lire eka inw. ———— 50 57 Jan'134 Deo 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Banks Banks Banks Bia | Ask Banks Bid | Ask Banks | Bid | Ask Banks | Bid | 4sk 
NEW YORK : Yay a a +200 Fourth ...... 240 |260 ||Leather Mfr./260 280 Nassauf] ..../210 4 — 8282 — 

cry Bid | Ask |i City (new)... tin ..... 25 |435 || Liberty ..... |850 60 

America .../540 [560 |/Colonial{...): mo 140 |......]| Lincoln...... 150' 

Amer Ex 285 |i\Columbia .. . eld ..... OO |....../| Manhattan 265 |. 
stor 1000 || Commerce. .. German Am§j}155 |165 || Market &Ful 340 (350 
Owerys; ..2.]325 |..cer- C’rn Ex new}, German Ex4]| 350 |...... ics’ . 

Broadway D Prnscud East River.. Germania ..|600 |......|| Mech & Tra{ 250 {270 

Butel's& Drj160 |i80° || Emp’eStatef] .... Greenwich {j | 350 J e.. 5 

Central ...... 190 |200 || Fidelity .... Hamilton] ..j/170 |...... Merch Exch. 215 

Century {.... |! ee eee Fifth Aveq.. Hauover..... 640 Merchants’../ 185 251 
BOS. cn odeed S00 Icssded Fifth......... 3 Imp & Trad./660 |...... Metrop new? 635 (650 

Chatham ....)340 [360 || First (new)../8 Irving ...... SOB; lcseee Mt Morris}j..} 2: 

Chemical ....}4350 }4450 |}14th Street%.|200 [300 ||Jetferson{.../175 |.....- Mutualj..... 300 |...... Phenix ....../130 [140 |] Varick ..... OO j. 06 

* Bid and ea »rices; No Saies were made on this day. ¢ Less thau 1VU shares. ¢ Ex rights. 4) State banks. a Kx dividend and mghts. &’ New stock. 

* Sale at Stock Exchange or at auction this week. s [rust Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales os| ange for Year 1902 |Range sor J’revious 
— NEW YORK STOCK the |On basis 0f100-share lots|| Year (19V1) 
Saturday Monday Tuesda Wednesday | Thursday Friday EXCHANGE Week, 
Sept. 6 Sept. 8 Sept. Sept. 10 Sept. 11 Sept. 12 c - Shares Lowest Highest Lowest | Highest 
80 80%) 80 82 81% 82%) 81% 824) 80% 81 80 80 |St. Louis& San Fran..... 8,900) 55% Jan 2 88 BI 21‘4Jan/ 5612 Deo 
*85 8 | *85 x8 "35 #8 *85 88 87% 87%) *55 88 Do Ist pref .......... 100) 82% J’ly 9} 90 J’ly 30)| 75 J’ly| 88 Mar 
716% 76%) %76' 77 77 78 172 78 77 77] 76 762 Do 2d pret...........| 7,500) 7042 May 5) 80% J’ly 30] 53's Jan| 764 J’ne 
7 87%! 36% 36% 7 37 $79 38 37% 377, 8742 37%/St. Louis Southwestern..| 11,920) 24% Mar 6] 39 Augl3/| 16 May) 39%Apr 
8 717% 78% 78% 80 78% 79%) 78% 79%) 77 78% swe 55% Mar 5) 80 Sep 9 4l%Jan} 71 J'ue 
78g 793) 78% 80 797% 81 804% 81%) 79% 81 78% 795.|Southern Pacific Go......|5 58 Jan27| 814 Sep10/| 29 May! 689J’ne 
88% 39%) 38% 295%) 39% 40%) 40% 40%) 40% 4149} 39% 40%)Southern voting tr. Gifs. .|220,420 31% Jan 27} 41% Aug21/|/ 18 Jan} 35% J’ne 
967% 96%) 96%, 965) 96% 98 967% 27%) 96% 967%) 96% 96% Do pref. vot. tr. ctfs.| 6,190) 92 Jan14} ¥8%2Aprl15/) 674 Jan! 94% Nov 
, eee _, » Peete “ERM cosh ER. wensen — — M. & O. stocktr. ctfs...] _...... 90 May22) 92% T*ly 10i]...... ....]..c-.0 os 
52% 63%) 51% 53%) 52% 54 62% 53%] 52% 52%! 52  52%)"P\exas & Pacific......... 115,800] 374sJan15| 54% Sep 3|| 23iyJan| 5214 May 
©4131 132 {|*131 132 |*131 182 [#181 132 |*131 132 |4181 132 hird Avenue (N. Y.)...|  ---.-. 122 Jan 8/134 Feb 7/|117 May/120eJan 
PSS! OS —⸗ — — SEES? 37  87%sIToledo Railways & Light] 1,700) 37 Sep12} 38 Sep1lj/...... ....|..... > eae 
#30% B14) 31% °31%) 31 31%) 30% 31 30142 30%} 380 30%/Tol. St. L. & W.v. tr.ctfis.| 4,125) 18'%2Jan21/ 33 Sep 2/| 10% Feb| 2513 May 
47% 48%) 47% 48 46% 475 46% 473) 46% 46%) 45% 45%) Do_ pref. vot. tr. ctfs.| 6,100) 35 Jun15} 49% Sep 2]| 28 May} 39% May 
——— 12742127%|*126 127%] 126 127%) 126 127%/*126 126% Twin City — — LBSSIGT. Jan20|129 Aug25/| 65% Jan |109% Deo 


156% Aug 5/15 147 Apr/|l60 Nov 
43 Feb28 76 Mayj133 May 

815, Jan] 99% May 

1l'sJan| 26 P 


110% itis 110% 111% 111 1123) 111%112% 110% 111% 109% i105, 
91% 992 911g 91%) 92 92%) 92%) 91% 92% 
ous +t 36 376 37 38%) 38 Bam 37% 388 36% 37% 
49% 50%) 49% 51%) 515% 53%) 58% 5449} 52% 53%) 651% 52% 
28% 29%) 28% 291) 29% 304] 20% 301s) 2979 30%) 29 2919 
*64 65 65 65 6414 65%) 65 6542) 26542 6514) 63% 65 





66 A y 
40% 40%) 41 41 411, 42 41% 42%) 41% 41%) 40% 41%) Do 2d é 42% Sep 10)| 24 May! 3 Mar 
29% 2915, 29 2915] 29% 29%) 20% 29%) 29 29%) 28% 29 ——— —— tr.cfs.| 7,645) 194gJan30/ 31 Aug20/| 1444Jan| 26 J’ne 
55% 55%) 55 555) 55% 55%) 54% 55%) 53% 54%) 53% 54% Do — x: — 6,740) 3912 Jan 24| 57% Aug29/| 38.) Jan} 49% Apr 
Indus Misce 





















210 250 |*220 250 |*210 250 |*210 225 |*220 250 |*220 250 A fame Exp: Express......... 20-2198 J’ly 11/3225 Mayo 2145 Jan |2202 Deo 
68% 69145 69 70%) 70 71%) 6949 70%) 694s 69%) 68% 69 malgamated Gover... 127,895] 61 Mar25| 79 6012 Dec|i30 J’ne 
2% 3y) 2 yi 2 yl 2 2yi 2 224 —- | Bieyele —— 4,897] 1%Sep 2 Bip Apri 1% Sep] 8% Apr 

#10 2ĩ21 *5 10 10 10 10 | *10 1 10 Jan 6 go'eaarie 10 Sep| 35 Apr 
4% 35 35 35%) 4354 35%) 85% 36 85% 35% 36 p io 19 Jan} 35 J’ne 
91% 91%) 1% 91%) 91 91%} 91% 92 9149 91% $2% ace 8]| 67 Jan} 89% J"ly 
58-63%) 53% 533,) 53% 53%| 53% 54 62 BY 57% Apr2s/| 24 Mar] 351,J’ne 

* 97 | 297% 97%) *95 97%] 9619 9612) *954— 977%, yl =Do pref. ‘Feb 3] 9942 Apr23}| 85 Apr| 914Jan 

*36 «438 | * 39 | *35 39 | 336 36 | *36 9 | *36 39 |American Dist. Telegraph 58] 32%Jan14| 42% May 2|| 32 Oct| 40 May 

250 265 |*250 ogo |*250 260 | 262 262 |*255 262 |*255 260 |American Express........ 100/210 Jan 13/265 ‘Aug28]| 2169 Jan/210 Nov 
61% 61%, 61% 613, 61 62 6l¥g 61% 612 61%) 60% 61%|/American Grass Twine..| 5,867) 39'9Jan 9 62's Aug2l 39% Dec] 46 Nov 

alin: nigh abe <a ———— —— 9% 10% 9%, 10%s|Amer Hide & Leather....| 14,192) 9% Sep11) 10% Sep 11|/...... 2... |-.eeee cone 

"Vie Tik ARES “IS TE “eis Oct we gee 

e408 ries 37's af 37 39” 39 640 62 Oct | 77% Mar 
23 24 24%, 24%) *22% 24% 5igJan| 30%J’ 
52 “63 66 | 852 52 | *50 56 pref 58 31 Jan| 66 J’ly 
83%, 33%) 33's 337.) 3319 33%) 33: 33%) 33 3%) 32% 33% — Locomotive...| 10,100 29% Mayl9 pr29]| 221g Aug! 33% Nov 
95% 954) 954 96 96 96 96 962) 96% 964) 96 96% Do pref.. —- 3,600} 89 Jan $100 aoe 30 8333 Oct | 914 Nov 
75 7%) 7 7 643 61) 6% 6 6% 7 7 7 |American Mal 2,100} 5 Jan 20 7g May26|| 4%Feb| 8 J’ne 

28 27 7 | °*3 00] 21 Jan 20} 29 oe. U 221g Dec| 30 J’ne 
45% 454s Apea2 49% M 381g Oct | 69 Apr 
95 38283 88 Feb/1047%J’ne 


0) 40% Jou 391127 Sep 10]| 26 Mar} 497%J’ne 
2} 85 Jan13) 7% Pp 
t= geste ar31/|1034g Dec|153 J’ne 

























































































* 1 12 Do pref Jan 2/122 Aug26|/111 Dec/130 J'ly ! 
* 95 | *90 “9 *90 95 #04 4 |*90 95 | *93 965 |American Tel’gh & Cable Marl0jg96 Jan 7/\294 Jan 100 Apr 
@172 172 | 171. 171 | 171%171%| 170 170 | 171 171. | 170 170 /Amer. Teleph. & Teleg... 769/160% Jan 13/186 Apr 4//157% Nov|167% Sep 
14% 14%) 14% 14%] *14% 14%| 714% 14%) *14% 14%) 14% 14%4/American Woolen........ 800) 12% J’ne 5) 17%8Jan_ 7|/ 13% Mar) 217%, Jan! 
+5 Ig 79%) *77 79%) 79 79 | *77 _79%) *77 79%| *77 79) Do pret 3 Apr23| 79 J ar} 82% J’ly 
2323 308 |.302 207 — | 248 dabyle2eo 280. [Tymonirn Um 298 “ADE 
* * 4 
4 = | a ee “1143 12%) — 12 12%] *11%9 1239 ieee. 400) 14%, Mar 
Bi” “83; “Si “Biu] 81 82 | “801, 82%] 80% 82°] 79% 80%l/Yolorado Fuel & Tron... 3% Aug22/1 136%2J" ne 
#130 140 |*180 140 #132 140 |*132 138 |*132 138 |*1382 138 De Do pret. F 311116 1421, Apr 
*19 20% 21%) 20% 20%) 320 21 20 20 14%3Jan16| 23% Apr 4/) 12'20ct| 25J’ne 
28% 223%) 2231222414) 223192233,| 224 225%) 224 226 223% 9294\Gonselldaied Gas GX). 13,300/218 Jan 15/230% Apr25//187 Jan/238 Apr 
#1938 124 |*123 124 | 124 124 | 123%124 1s 136 124 124 ——— — 1,400/116 Jan 2/126%J’ne 3/) 93y%Jan/124 J’ne 
85% 85% 36 36%) 36 38% 35% 36 85%| 34% 34%/Oorn Produ 9,817/ 27 J’ly 15) $8% Mar24//...... ..../...... --00 
88 88 87% 88 87% 87%) 88 _88 37% 87%) 8642 874] Do 2,600] 81% J’ly 31) 90 Mar25/|...... --- 
· A 189 [#135 139 #1391 189% TW. BBR.) ccsrce ccneacl vastin « ««-s-/Diamond Matoh 110 180% Jaa 1 139%Jan 2//127%9 Oct ibd Aug 
ry ee 8 eee Bi] 85 Bt OAM aoe *4% "5 ig|Distill. Co. of Am.,trrects.| 1,100 ‘Augl8| 6% Aug22I|...... ...-|...... -«« 
87 87%) 37% 87% 37 87%) 37 87 6%) 35% 36 Do _pref., tr rects .... 1,600 81% Avel 19] 88% Aug26)|...... ....|...... « 
19342195 | 193% 1944 195 196 | 195 195 1349198 191%194 |General Electric.......... 3,870]o181% J'ly 28/3 334 Apr _9//183%2 Jan 289% bes 
2 — 61 62%! 61 _61%| 802 62 60 60 |sGeorge A. Fuller Oo. 914) 40 Mayl7| 64 J’ly24//...... 2.2)... ee 
#104 105% ARES: #104 ......|*..-000104 [*106 10519/*103 105%/¢ Do pref............0.| — 92 May 108% Aug 1/|_..... 7: eS dae 
19% 19%} 20° ~20%9} 19% 20%] 20 20%) $20 1 20% 209 Pape 19 Jan14/ 23% Mar20|| 1819May| 28 Mar 
©75 75% 75 735 | 76 75%) 75 75%) *75 75%, 72%J’ne24| 77%4Jan 7|| 69 Jan| 81% Sep 
———————— oce=e © eccese] sence a trace] £988 we wnee 55 J’ne 4/199 Apr29]|) 547, Jan /100% May 
19% 91 | *18 “24, 184% 18g] *18 24 B 6%Jan27| 21 Sep 5]| 5% Fe 
*62% 66 62% 6249) 60 60 60 60 60 45 Janl4) 65 Mayl7/| 33 Apr| 51 Deo 
+52 BB] *68 5312) 8 53 7 Jan 2) 57% Marl9|| 24%3Jan| 49 Nov 
91%5 91%) “91 94 | *9l42 94 87% Jan13} 94 Mar21/| 74 Jan} 89 Oct 
*11. 18 1*10 12 {4 *10 42 2 Jan24/ 19 Apr24/) 8 Oct| 22 Apr 
48%) 48 48%) 48 48%) 48° 4R%y 43% Jan 14| 53% Mar20|| 37 Ja: i 
*103%,104%] 104 104 108% 105 49 104 Sep 10/1092 Apr 4/| 92 Jan/103% Nov 
2 235 23% 349 2355 1549 Jan 26 Augl3/| 15 Mar] 25%.J’ne 
*90 92%) *91 92 01 % 91% %4| Do pre 81gJan16| 95 Augl3|} 74% Dec] 93% J’ne 
#1874189 |*1871,190 187421891) 187 187 Mow York Air Braker. 7” 100/148 Marl7/196 Apr21//133 J’ly|175 Apr 
12819 1291g) 12819 128 —* 128, 126 126 North American Co., new| 1,120) 88 Jan28/134 Sep 3/| 7319Feb|109 J’ne 
6 46% 1s] 461g 47 45% 4612 44% 45 OG dknneenos 10,900] 3739 Mayl7| 49%3 Marl0|| 3012 May| 4919 No 
107 109 | 107%; 108%] 107% 108%} 1075 1087.) 108% 107% 106 106%) I eop. Gas-L.& ©. (Chie) 27,926) 98% Jan 15/109'e8Sep 5|| 95% Jan /120%9J’m 
52% 53%) 53% 654 % 64%) 53% 54 8. 6 5249 531g — Car 22,113) 39 Jan 14 54%Sep 8 52 Jan 
88 3%| 88% 91%) 89% 90 89% eb 2 89% oe P 8 89 Apr 
0240 245 |*240 245 |*240 246 [#240 246 /*240 246 225 Oct 
oB2i2 82%) 32% 34%) BE BAT) B40 Bh) DEM Shi) Bete 3 i. 
ot 2 * 38 yt 23% 24 22% 23%) 2242 23%) 21% 2214 Repabus as Steel ... 
8: 82 83 | 82% 83 | 8219 83%) 82% 82%) 82 82% pre GOR — 
1 21%! 21% 22% 2l% 21%) 2 21 | *2l 22 21 21 Rubber oods Mfg........ 
©70 71's) 70% 70%) 70 70 | *68% 70% “68 70 | *68% 70% ret... 
80 8 78 80%) 7 79%| 7 80 781g 79%) 77% 78 loss 8 effield St. & Iron 
492% 9 95 95 | 95% 95%) 95 95 04 94 | *94 96 Rest k catiecuned 
6% T1sl *6% 71g 3% BN %; 6%) *6% 6%) 6% 6%|Stands Ro pe & Twine.. 
79 10%| 70 71 70% 70%) 70% 71%| 70% 71%) 68% 70%4/Tenn. Coal, Iron& RR.. 
| ee eee = eS 41 | *40%9 42%) 40 40 40 40 /Texas Paciiic Tand Trust . pr 
14% lg} 15% 16%] 15% 15%) *15% 38 15% 1 *15% 16 Un ae Paper. 13 Feb 18% Apr 3]| 12 Apr] 19%J’ne 
*80 80%} * 81 80% 80% % 81 8l4s 8l%g *8l1 «681%! Do pref............... 72 Jan 16 85 apr 5] 65 Apr| 75% Deo 
oe 16% 16 16% i igs 33 He 14% 15% +m Ht 0.8. Gast Pipe & Foun. 42° Mayi 16% Sep 8 —— — * 
571 56 66%) 66 57%) 55 66 | 64% 54%) Do pref.......... vis Bop Gij.....0 sccclececce ooce 
i 148%) 1 160 | 148 148 | 1 54 |*160 155 | 150 150 |Un ited — Ex zen 97 2/160 Aug28 #53. Janj100 Apr 
% 144; 13% 14%) 13% 13%) 5, 13%] 18% 13%{ 13% 13%/United States Lea 1p Feb 20 14% Apr 3]| 7%, May] 16% May 
Ig 0 89% 89's) 89% 90 ») 90 4 90 914 90 i, | See 79%Jan21/ 90 Sep 6) 69.9 May] 88% Aug 
16% 16%) 16% 17%) 17 17% 17 16% 16%) 16% 16% United tates Rubber... 14 Jan 2] 19% Aprl4|| 12% Oct 
e t 55% 68%) *56% 58%) 68% 68%) *57 69 | 356 56 St Sa chienb ios! 1,613] 50%Jan14| 64 Mar24/| 47 Oct Jan 
14g 41%) 4143 41 41% 415) ty 424) 4148 41% 39% 41% United tates Steel....... 35| 3654 J’nel9) 46% Jan 7|| 24 May| 55 Apr 
0%,| 90% P1 9 91%! 90% 91% YO% 9119) 90%, 907% ER EEE. 8749 J’nel9 HSS pe 69 May 101% ApS 
2 My] 71% 72%) 72 72% 72% betes 71%) 69% {el virginia Carlinia Chi 31,270) 60 Jan18] 76% A 61 J’ly| 72 Mat 
3 1 #132 133 | 188 184%|*132 134 | ..-......... 182 182 | Do pref.......... — 2'000/120% Jan 17/1347 Sep 3 Apr{125 Aug 
250 | 240 260 [#245 250 | 250 250 * “850° #245 250 ells, vari 0 & Co... 300]2185 Jan 24 0230 Aug ee 2130 jan 199°, Deo 
94% 95 965 95% 96 D5%, 96%) 96%) 95% 97 t’n Union Tele’'gph 191,550) 84% J’ly 10) 9749 A: 81 Jan/{100\ May 
2 #920 226 | ..ccce.-o00e| 280 232 230 233 | 228 231 West’gh’ seEl&Mfgassen| 2,900/169% Jan 15/233 Sevit 145 Nov 180 Deo 
2 #238 2356 | .........---1*227 230 |*228 240 '*228 240 oe eins pastes -180 Jan 8234 Apr 9157 Nov187 Dee 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 






























































Banks Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
BEW YORE BROOKLYN BROOKLYN Hastera Tr../212 (215 ||Metropolitan/600 |...... Van N’denTr} 235 (245 
Bid | Ask listh Avenue! ‘ Union ...... 140 (160 ||Empire State}203 (210 || MortonTrust| 1090 /i110 || Washington.|400 |..... 
“atl t 36 Wallabout{ ./106 |...... ee geet 360 |...... Mut.Alliance|300 320 BROOKLYN j 
‘ash. 200 Trust Cos. Farm Lo&Tr| 1500 |1526 || N ¥Y Life&@ Tr} 1225 |1250 || Brooklyn Tr/ 440% 445 
N. Y. CITY Fifth Ave Tr/640 670 ||N YSec&@ Tr/1390}...... ——— 118 
6 Atlantic Tr../285 (295 —— Tr/730 7250 Xorth Amer. 28 4228 .- 
24 Bowlgoreen 217%4 222%, |Guardian Tr}210 (220 || Real Est Tr’t) 400 4328. cece 
-|| Broadwa: 172% 180 || Knick’ Tb'k'r 775 |825 ||StandardTr’t) 400 43019) ...000 
C’1LR’ tyB&Tr 850 |876 ||Lincoln Tr...|410 |......]|Tr Co of Am. 8001 3204]. .-000 
nueef{ LOO |. .c000]| People’s{j.... Central Tr’st| 1910 |......||McV’ck’rRty|270 [286 TrOo of Rpbe| 320 840 | .--000 
ne Beosenel L7th —————— City Trust.../395 410 ||Manhattan../500 ..... Vnion Frust 1390 |...... } a 20 |..s004 
--/130 |......)) Sprague ..... 200 |. Colonial .....|380 ** Mercantile ../1100 |...... USMtg&Tr/4765 |......||People’s..... £50 — 
Wi i eee ban Ww Ward? BOO disses Continental .j/660 |...... |} Merchants’. .| t430%9)...... Unit States ./1750 |1776 || Williams’ 30 (237 : 
































“7 Bid and asked — no sales on thisday. %@ Less than 100 shares. ¢t Ex rights. d Beginning March 31 quoted per cent instead of dollar share. 
4 Sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certificates. {] Banks marked with a paragraph ({}) are State banks. 


















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 




















BONDS Week's BONDS zs Week's Sis | Range 

N. Y. STOCK EXCHANGE Range or N. ¥. STOCK EXCHANGE | == Fat ecte Sl seetee 
WEEK ENDING SEPT 12 Last Sale WEEK ENDING SEPT 12 sa Last Sale }82)| January 2 
Low High Central of N J—( Continued) Low — High| No||Low High 

{112% 11 


U. Ss. Government 













U S 2s consol registered.d1930) 
US Zs consol coupon. ...d1930) 
Us consol reg small..d1930 
U consol coup simall.d1930) 
Us registered k1918 
U coupon 3 
Us reg smmall 18 

U; cou small oo -k1918 
U S 4s registered ........ A1907 
U 8 48 coupon.. h1907 
U 84s registered.. --1925 
U 8 4s coupon...... --1925 
U S Os registered... 1904 
U § 5s coupon ............- 1904 


Foreign Government 
Frankfort-on-Main 3148 ser 1.. 


These are Sree 
U S of Mexicos tf g 5s of 1899 


State Securities 
seme class A 4 to 5....1906 


Class B 5s.... 
Class C 48.... 
Currency funding 
Dist of Columbia 3° 058. 


eeseeee - -1906 






Louisiava new consol 48..1914 


Sniall ........ 
Missouri funding. 
Jarolina co. 










20-4 
8— new sctilement 3s..1913 


TT eee 


Virginia fund debt 2-38. 
ed 


Registerec 





és deferred Brown Bros ctfs. 
Railroad 


labama Cent 
See Sav Fla & W 


laba Midi 
Albany & Sus 


See So Ry 
See Del & Hud 


Allegheny Valley See Penn RR 


Alles & West 


Am Dock &Im See Centof NJ 
Ann Arbor lst g 48......41995 
Atoh IT S Fe gen g 48...1905 
Registered... 1995 
Adjustment g 4s.. 
Registered 


Stumped 


95 
Chic & St Louis 1st 6s. ett 
Atl Knox & Nor 1st g 5s8..1946 
tlanta & Dany 


See Bult K & P 





See South Ry 


Atlanta & Yadk See South Ry 
Austin & NW SeeSou Pacitic 
at Creek & S See Mich Cent 
ait & Ohio prior 1g 3498. 1925 





PJuné& M Div —28 


tana’ 


PLE&W VaSyeret Golval 
Southw Div 1st g3 ‘9s8...1925 


Registered 


Monon Riv 1st gu g 5s..1919 
Cen Vhio RK lst¢ '98..1930 
Beech Creek SeeN YC & H 


Bellev & Car 


See Lilinois Cent 


Bklyn & Montauk See Long I 
Bruns & West See Sav FI& W 
BuifaloN Y & Erie See Erie 





Buffalo R & P gen g 58...1937 
All & West lst g 48 gu..19938) 
Ci & Mah lst gu g 53. ---1943 
Boch & Pitts fst g 68...1921 

Consol lst g 63........ 1922 

Buffalo & Southwest See Erie 

Butfalo & Susqu 1st — 
Registered 
lst tee g 4s. i1951 

Bur Cedar R & No 1st 53.1906 
Con 1st & col trust g 5s..19% +1 

Registered............. 1934 
CRIF&N W lstguds. oo 
M & St L lst gu g 7s8....1927 
Yanada South ist 5s..... 1908 

SE DB vipasccococesscveses 913 


Registere 


iy 
Carb & —— See Ill Cent 
CarolinaCent SeeSeab & Roan 
Carthage& Ad SeeNYC&H 
CedRiaF&N SeeBCR&N 
Cen Branch U P lstg 4s...1948 


Cen Branch Ry 
Cen 


See Mo Pao 


hio See Balta & Ohio} 
Cen BR & B of Ga col g 53 1937 
Cent of Ga RR lst g — 


— 1945 


Registered 
Consol gold 5s... aoe L945 
Re red 


1st pref income g 5s... 
2d pref income 4 — 





3d pref income g 5s....91045 
Chatt Div pur mon g 48. ryt 


Mac & Nor Div 1st g 5s. 
Mid Ga & At! Div 5s. 
Mobile Div lst g 5s.. 
Centot NJ 1st consol 7 
General gold 5s. 
Registered ... 












ieee 137g) Lots A 


—— — 
ou zl loo0u 





* 


————— 


— — 





—— Sache 
Pex SesoGe o>s08 


re 
=] 


— 
22>>2 


4) 108%, Aug’02 
107% J’ ly ’02 





106% 
1074 
107. J’ne’v2 


0544 May’02 





Au 
107 * 


106% Aug’02 
10839 Aug’02 


3 
pr'02 





10a Aug’02 





four marks 


94% 896 


104% 105 


--/102% Feb’02)....{1 
5 118 
90 Sep ’02) 


“Sia Bop Wal: 
90% 901g) 


= 
~ 


954 Feb’02 


98% Aug’02 
ices on the b 


3|107 May’02 
1094 Oct ’0U}. 
102‘, Mar’02). 
111 Mar’v2}. 
126 Oct V1}. 
106% Aug’02!. 
10944 Feb’yy}. 
10449 Jan ’U2 
1364 J’ly’01}. 
ls 20 Mar’0U 


99° Sep ’02).... 
104 104% 
102%, J'ne’02}. 

97 Sep ’v2 

94% Apr’02}... 


208% Deo Vi 


94% 94 
97 A roa. * 96 





90% J"ly 02 
22|108 
116% 116% 


103) Apr’s7 
--|130 May’02 
y Aug’02).. 





107° Aug’01 


98 J’ne’02 


90% 
114% J’ne’02). 
108 1108 





Jive "108 | 
107% Sep ’02 





109 J*ly’02 











122 May’02 


Am Dock & Imp gu 5s..1921 
Le & Hud R gen gu g5s 1920 
Leh & Wilks B Coal 5s..1912 
oa ext guar ess 91910 
& Long Br gen g 4s 1941 





wy Valley lstg 6a. ---1040 
R&A Div ~ = g4s..1989 
2d consol g 4s.......... 1989 
Warm Spr al “ist g 5s..1941 
Greenbrier By lstgu g 4s °40 
Chic & Alt RR 8 fund 6s..190% 
Refundin 538 — — 1949 
Railway it lien 3498. 2 
Registered............. 19. 
Chic Bur &Q Q — 7s...1 903 
Chic & Lowa Div 5s...... 1905 





an & StJos consol 63..1911 
chica &EIl F f cur 68. rane 

lst consol g 6s......... 19 
General consol 1st 68..-.19 37 
Registered............. 1937 
Chic & Ind * * 1st 58.1936 

Chicago & Erie See Erie 
Chic In & Louisv ref 68...1947 
Refunding gold 5s....... 1947 
uisv N A & Ch lst6s.1910 
Chic Mil & St ae con 781905 
Terminal gold ee 1914 
General gee series A..¢1989 
Registered............ €1989) 
General gi "Sha serie B. att 
Registered............ 89 
Chic & L Sa. Div gb. 1921 
Chic & Mo Riv Div is...1926 
oe & Pac Div Hy epee 910 
. : 














Re — 
Sinking fund 6a2221879. 1929 
Registered. ......1879-1929 
Debenture 5s............1 1909 





egiste 
Debenture 5s... 
Re 
Sink 


\< 1907 
92 


Ext & Imp sfund 5 920 
Ashland Div 1st g 6s. 

Mich Div lst g 6s......192 
Convertible deb 5s....1907 


cnig Rock Isl & Pac 68...1917 
tered 








77 


l43* Aug’u2 


— 


NX 
Cent Pacific See 10 Pacitio Co 
1936 


+. — 


———— W2Zee 


o 


* ‘ ’ 





-|114%3 Aug’02}.. 

-[10453 J’ ly "02 1045 10) 

107% Aug’ 02 107% it's 

1094 Aug’U1}..../}...... 2-0. 
0 


se X« a © +5 (74 
“EEDUEE See ees ieee 


Sep tserenestets < 






ofl. cenen cnnnee 
i see-H112 115 
1g J*ne’O2).-..//114 117 
120 J [11949 123% 
Parent <--8. ks aeten 








«-.}1% 

106% — “io is 110% 
103) Aproi 2.2... ec eee 
116 J’ne’v2}. {10833 116” 
10549 J’ne’U2}.---/|104 105% 

98 100 


MY Ig J’ly U2]... 


10144 Apr’99}.---]]...... oe 


1095, Fiy 9} --- 1110935 104 ig 
84% 85 


8449 * 10 84149. 88 
312 82%} 16 Boat 86 


-+| 8 Ree 83% 
103 03% isonet 108% 


2]... 100% 103i, 
“So 2 tu we 











Mar’02 993 ido” 





108% Aug’02 10743110 





19 J*ly’02]..../!1183, 122 
111% 111%} 2/111 114 
139% J’ly 09]... 1113819 139% 


123% 123%} 32)/122% 126% 


124% Mar’02]...-|/124% 124% 


“}1284g 12849} 12)19319125 
182 Aug’02]-...1/126 132 
17 1i7 ii 


‘ 

ooe-{[113% 115 

ae-{[182 Ig 198 
1 1 














iva 104% 





301g 127g 














8% 1244 








1 

1 
fist 
“it 
hay 115% 











GOH eececeee UBZOONY NAA2Z00cCch p> 


0% Aug’02].... 204124 


















































06 1g * * 


⁊ 











* 
3 

3 
TI 
s 
— 





ivẽð 10649 


see) |< cesee sensce 








— 


as iiẽ 118 








OOtZ>d>0O nb bec de 
~ 





09 A 
8 5 


Micseꝝ noꝰ 


407 idoꝝ 














13% Senet eooffl14 11749 
Oct * 








14 
23 J’ne’ 


— 2 ests] +33 cco 
SESS Eee ee eee ee CE SERRE EEE ES 


si edsgeseaseece™s 








23° May’01 








ito 














AZZnnOP'z%'ZOOZZOO 




















—— 


























61 
Kuecerbe mb 








eqvocccccccccscsees 1910 





; 
4 
EB .ccorecccees 
4 
1 














8t P & 8 City 1st g 6s...1919 
Chicago Ter Trans i= 947 











8 
Nor Wisconsin lst 68...1920| J-J 




















ido 176% 





137% 143 


138447 a 138% 141 
1ssaziy 09 140” * 











Street Railway 
Brooklyn Rap Tr g 5s8..... 1945 
Atl Av Bklyn imp g 5s. ** 
Bk City 1st con 5s. 916, 104 
are CoS Seca gag Se. 194i 


Bklyn Un El lst g 


538.1950 


Kings Co El lst g 4s....1949 


N —_— Elec 


belt Lote 60:19 1922 


1951 


Sonn t Ry sali lst & ref g448'51 
Den Con Tr Co lst ¢g a... 382 
Den Tram Co con g 68..1910) 

Met Ry Co lst gu g 68..1911 
Det Cit St Ry Ist co con i. 58.1905 
Gr Rapids Ry 1st g 5s...a1916 
Louis Oe iat con g5s..1930) 
Market St C Ry lst g 6s..1913 
Met St Ry gen col tr g 68.1997 

Bway &7thav lstcgis 1943 


Zeuo 


g 


108 


Aug’02|- 


Ang’02}. 
110 —e 


102 
102% 102 
88 * aug’ "os 





ayy. eee 








“88” Apr’de 
95 J'ne’00 











— — 
— — 


* lis’ 2. 











Street eee, 
Met St Ry—( Con) Ref g 402002 


ae gh ——— 1993) 
Third Ave RR oon gu 48 2000 
Third Ave Ry lst ee i937 
— ——— a Hatt: 
Mil yr g 5s. tit: 
Minn 8t oie con g 58..1919) 

—— Ci pee oes £ — * 


and Electric 





Bkiyn U Gas ist con ese, 1945 


Col & 9 Av ist gu p50 1903/3 - 












































Light 
3*328 L Co 1st g 58...1947)J- 
Bos U Gas tr otfs sf g 58.1939) J-J 7 























129% J’ne’02 127 130 
89% 90 {1 ie 
Ee 98% 99 
1 23 
Ari⸗ 
5 3 194% 
1 13 
ie 103 
26” v6" 
eeseee 
* 





1%, Oot vᷣ. A 
sAs TAbu ac; 





*No price Friday; latest price this week. @DueJan d@DueAvr ¢Due kDue Ang »Due Nov oDue Dec sOvtion sale 
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me % | ops 
BONDS 23 Price Weer’s \=~| Range BONDS Week's Range 
N. Y. STOCK EXCHANGE 3 Friday Range or |§=\| Since N. Y. STOCK EXCHANGE Range or | Since 
WEEK ENDING SEPT 12 SA} Sept 12 Last Sale * —— 1 WEEK ENDING SEPT 12 Last Sale |\January 2 
Bid Ask\L Low High| 'No| Low High 
Chic & West Ind gen Foe.c1921(9-B REGS ———— Fla Cen & Pen 1st g 5s...1918) 100 Sep VU} | 
Chic & West Mich Ry 5s..1921)J- 1st land gr ext gold 5s. etre! 
Choe Ok & G gen g 5s. iD +d Consol gold 5s........... - 
Cin H & D consol gf 7 73... A Fort St U D Co Ist g 44s. 1941 - 
2d wold 4's...... Ft W & Den C Ist g6s. 2115- f 
Cin D& I Ist gu * Ft W & Rio Gr Ist g 3- 4s.1 89 Aug’02).... 
CIStL&C SeeCcc — | ( ‘alHar& SA SeeSo Pac | g 
Cin$&C SeeCCCS } Jal H & H of 1882 1st 58.19 10519 105%) 5) 
Cleartield & Mah See b tt & P iI Ga & Ala Ry Ist con 5s..01945/ J- 9812 Nov 00|...-| 
Cleveland Cin Chie & St 1 = a Ga Car & No 1st gu g 5s..1929 111% Mar’v2 
General g 48............. M A-DD) ccoaks — 102 102%} 55/102 1045 Geéorgu Pacitic See So Ry 
Cairo Div 1st gold 4s. J-J -/102) Apr’O2)..--/ 102 102 GilaVG& Nor See So Pac Co | 
Cin W & M Div iste J-J .-/10245 Aug’02)...-/ LOL ‘2 1035;|}/Gouv & Oswegat See N Y Cent 
St L Div Ist col tr g4s.. 1990 M-N 334 103%, 1) 10243 104%}{Grand Rap & Ind See Penn PR j 
Registered.........- "1990/M-N May’9¢1....|| Gray’s Pt Term SeeSt LS Ww : — * 
Sor & Col Div Ist ¢48..1940|M-§ J’ne'V1 Gt Nor—C B& Qcoll tr4s1921/J-J} 96 Sale | 26 964/668) 95 97% 
W Val Div ist g4s...1940/J-J Nov’g¢ Greenbrier Ry See Ches & O * 
I St L& C consol 6s..1920|M-N Gulf & ST istref&tg 5s b1952|/T-J| 105 109 |. .see0e..e--e- 
1st gold 4s.... /Q-F an&StJo SeCB& 
Registered ... j ad os ousatonic SeeN YNH&H = 
Cin 8 & Cl con 1st i J-J 11353 115 ‘9|| Hock Val 1st consol g4198.1999/J-Jy}] 109% Sale [109 1093; 
CCC&I consol7s. 4) J-D oe — Registered..............-1999/J-Jd] «- a — oon 
Consol sink fund 7s. J-D Col & H V istext g4s..1948]/A-O 
General consol gold 6s. ik J-J Houst E & W Tex See So Pac 
Registered........... 34) d-J Hotst & Tex Cen See So PacCo an = 
Ind Bl & W 1st pret — 40) A-O [Mines Ce Central Ist g48..1951| J-J|*115% 11548 Apr’02).. 
O Ind & W 1st pt * 41938) Q-J ———— Réecistered.. J.3*412 113'9 Mar’00}-...!|.. 
— * 1st con 48...1940|A-O 100% 100% a 15 102 1st gold 3'g8.. J-J 10414 Mar’02).... 
“UN nee arate 1990/Apr| _ 7632 7 78191164) 821 Registered...... J-J] - 10242 Apr’vs). 
cl lon Wh. con Ist g58.1933/A-0| 116% .. 116% Aug’02).... — 1st gold 3s sterlin M.S 
Clev & Marietta See Penn RR Registered... M-S 
Clev & Mahon Val g 5s...1938] y-J}| 123% 128 J’ne’02}....//12742128 Coll Trust gold A-O : 

Registered, —— Q-d] ----- - —— Registered A-O i ae eee 
Cley & Pitts See Penn d LN O & Tex gold M-N 104% 104% 106 
Col Midland 1st g 4s8...... "194 47|J-J| 85 Sale | 83 853g/544)) 82% 86% Registered...... 3|M-N pore wed 02). 

Coloraio & Sou 1st g4s.. "1929|F-A] 94 Sale | 94 94%] 22/1 91 97 Cairo Bridge gold J-D ———— 
Colum & Greeny Sce So Ry Louisville Div gold 3 J-J 
Col & Hock Val See Hock Vai Registered... 3) J-J 
Col Conn & Term See N & W Midland Div reg F-A 
Conn & Pas Rivs lst GAs. LY43| A-O] -orcee con ne- |e cece © eencenee ne onl. conan cocncs St Lonis Div gold J. 
1 ak & Gt So See MS Registered J-J 
allas & Waco See M K & 'T Gold 39s8.. ‘eve 
Del Lack & Western 7s...1 M-S . Registere > "1101 4g Oct °99 
Morris & Essex 1st 7s 4|M-N Spring Div 1st ss J-J| - 100 Nov’00 
1st consol guar 7s.. E lJ-D Western L ines Ist ¢ 4: F-A 11142 Aug’C2 
Registered... 5) J-D Revistefed. F-A — 
ba gu g 38 J-D : Bellev & Car I! 3} J-D} 1 May’()1 
N Y Lack & W ist 6 ao 5% J’ne’02}.... Carb & Shaw lst g 2iIM-S| -.- ⸗ Nov’08) 
Construction 5s 3) F-A Ig Aug’(2].... Chie St L& NO J. D 12 -|127'4 Ang’02|.. 
Term & improve 4 3\M-N J’Nn6'02).-.- Registe v-D 124 Sep 01 J. 
Syr mage & N Y 1st 7 3}A-O 414 May’02 Gold 3 J-D 
Warren Ist ref gu g 398.2000) V. ----0. ...20-]---c0e --e eee *- Registe J-D 
Del & Hud 1st Pa Div 7|M-S Jne'o2}.... Memph Div I J-D 
Registered............. 1917|M-S Aug’01 Registered... 1/J-D —— 
Alb & Sus id con gu 78. 1988 A-O Aug’02)... St L Sou Ist gu} M-S -10L Mar’v 
Registerec 1906) A-O J*ne’99}.... .--.--}|]} Ind BL& West SeeC “4 4 
Guar gold a $300 A-O Bae | J’ne'V2}....//1083, 109 Ind Dec & W Ist go 5 d-3] LOT ./108 108 
06) A-O -1111% Feb’02)....//111431113, ist guar gold 5s. 5ld-d] 107%. woe ss 
M-N -| 147493’ ne'02|...-/}1473915 1 off Ind I & Ia 1st ¢ 4 J-J} 101 4 Mar jit nD” 7 
21IM-N 14712 J’ne'U2}....//147 9 147% Int & Great Nor Ist g' QIM-N| 124'1 125% 126%] 36/1211,127 
Del Riv RR Bridge See Pa Rit 9M-S} 99'2 1004/1600 10014) 11} 9812103 
Denv & R Gr 1st con g 48. pote J-J tea 102%} 14/101 104% M-S} 75 80 | 78 Aug*02) 175 80 
Consol gold 4198......... 1936) J-J Ze. scene 1104 May’02|....//110%4112 || Lowa Centrai Ist gold 5s.. 1938] J-D} 117 -|117%3 Sep *02)....))116 119% 
Improvement gold 5s...1928)] J-D 10 11019]109%, Aug’02}....//109 113%, Refunding 48. — — 1951|/M-S| 95 Yo1g Aug’02 --|| 95 97 
RioGrSogu See Rio Gr So Jetierson RR | 
Den & 8S West gen, 8 ate 581929) J-D] -ercee eceee-| 89 Aug’02 84%, 91 kK! A&GR —* F 8 &MS 
Des Moi & Ft D R&IP an & Mich See Tol & OC i} 
Des M & Minn see Ch & NW KCFtS&M SeeStL&SF |! 
Des Moi Un Ry 1st $e..1917 M-N] 105%4......)111 Feb’O1]....|]. cece ecceee || K C& MR& Blstgug5s.1929}/A-O] 107 ......]...... .......- 4 
Det M Tol SeeLS&M So Kan C & Pacific See M K & T | 
Det & Mack 1st lien g 48.1995] J-D} 100 .._... 102 J’ly’02|....//101 102 Kan City Sou lst gola 38..1950/A-O} 72% 72%) 7248 72%) 69) 714 74 
WINNER — — 1995] J-D ble 9. 9319 Aug’02}....// 9219 95te]] Registered............... 1950] A-O} ...--2 --.00- 63% Oct '0U)....|]..cc00 sence 
Det Sou Ist g 48.......... 1951 J-D &6 6 15)| 8442 87%|| Kentucky Cent See L& N 
Ohio Sow Div 1st g 48...1941/M-S 93 Sep ’02 9249 9510|]/Keok & Des Mo SeeC RI & P i] 
ul & [ron Range lst 5s. mH! A-O {114 J’ly’02)....111125,115 Knoxville & Ohio See So Ry i 
Registered.......ccccosces EME cessed dechesksabece covenneil pieces abdted L ake 5* W lst g bs. 1937] J-J 190 2 -ocoee 191s Ang 02 ---.{/120% 123 
TEE MPa scnacoureasduatiinans i816 nl E Loncees's chnephinenns oh nncann —— 2d gold 5s......... 941]/J-J] 118% 118 Aug’02) -//116 1 
Dul So Shore & Atl g 5s8..1937| J-J 116 115 Jjlll 115 North Ohio ist gug 5JA-O} 115 11534 J’ly 02). ...//11249 115% 
‘astof Minn SeeStP M&M LSho& MichS See N Y Cent i 
ast Ten Va &Ga See So Ry Lehigh Val (Pa) coll g 58.1997|M-N 109 110% Feb’02). 
Elgin Jol & East Lat g 58. 1941 M-N 114 J’ne’02}....//1125115 tS 8 peers eRe, J 
Elm Cort& No See Leh 1940/J-J 110% 110% 
Erie Ist ext gold 4s........ V M-N 118 May’02 1 1940/3 -J 109% J’ne'(z lies 
2d ext gold 5s............ 919|M-S 119% J’ne’O2)....1/11 .1941/A-O 
3d ext gold 4'98.......... 923/M-S -{1164s Apr’U2 1 1941|A-O} ...... * 
4th ext gold 5s........ «--1920/A-O ~-- {119% Aug’02}. 1 1933] J-J | 
5th ext gold 48........... 928) J-D 1094 Jan ’02).... 85 1933] J-J M. 
Ist consol gold 7s........1920)M-S| 137 138 [140% Aug’J2}....//1; 42 1945|M-S 
1st consol g fund 7s..... 920/M-$|*137 --{139 J’ly 02 1945|M-S 
Erie 1st con g 4s prior..1996)J-J| 100 Sale 100 10019 -1914/A-O 
Rexiatored 611— 9325.. 08 z Gold guar 5s. .--1914)/A-O 
lst * Ren lien g43..1996)J-J} 87 Sale | 87 BY 28 86% 90 [[Leh& Hud R Se tofNJ 
Registered............. Seas Dec oe — — Leh & Wilkesb See Centoft NJ 
— coll a & 5 a Bi 951/F-A| 93 93%) 93 93% “28 93°" 96 Leroy & Caney a See MoP 
Bu Tie 1st 78..1916) J-D] ..-......... 133 Jan’02}....//1383 133 Long Dock See Eri 
buras W gold 6s......1 DUG © ancés® andmiibanoce — =e sete Long Island 1st — — -J ---{/12149 122 
TI sdinin medic nmiendibante 908) J-J A RSS SSF ee 1st consol gia __ eee -J | aenen wenekii 
Chic & Erie 1st gold 5s..1982|/M-N} 123%...... 123% Aug’02)..../|123% 125% General ane . 38] J-D 101% 104% 
Jeft RR lst gu g 5s....a1909/A-O} 106 108 [106 Aug’02}....//103% 106 Ferry go d gs. 2|M-S 103 104 
Long Dock consol g 68..1935)A-O} 137 ....../13744 J’ne’02]..../|136% 137% Gold 48....5..... J-D 
Coal & RR lst cur gu 6s.1922|M-N| 1164 3 fed gold 4s . M-S 
Dock & Imp lst — 21344 J— .IIS IISISIJ Dobenturo gold 5s. J-D 
N Y & Green L gu DAGIMI-N] 2222-0 Oct [ ——— & Mont Istg6 M-S 
Mid RRot NJ istaos. A-O}*F 115 ...... 11453 Aug’02]....//1145 118 BIG. — M-S 
NY one & W Ist ref 5s. J-J| 114%......)117 May’v2).... fas elas NY B&MH istoons 8 A-O 
2d 198..... ovecceed — ⏑ — 103 Apr’02}..../}10 AXAGSMÆRB lst gds..... 927|M-S 
jn id 5s.... F-Aj) 108 ......j108 Aug’02].... 107% 110% Nor ShB lst con g cu5s 01932/Q-J 
‘erminal 1st gold 5s... =e — 11642 May’02).... 116% —— Nashv gen g 6s. oy BRS 
8 | _ OR: Stage See see pC dee eee ..193' 

Wik& i lst JS-D} T1444 114%/114'o Sep *02}....//11212115%}] Unified gold 4s.......... 940) 5-0 
Erie & Pitts See Registered............. OS -d 
Evans &TH 53 cons : 68.1921 3-3} 122 .:....]121%9J’ly 02 121% 126%)}/ Coll trust gold 5s........ 931|M-N 

it neral gold 5s...... 1942/A-O} ............,110 Aug’02]....//108%112 Coll trust 5-20 g 48.1903-1918] A-O 
—— ore on 68..1923|A-O 146 112 J’ne' v2 112 112 Cecilian Branch 7s...... 907|M-S 
Co Branch 1st g 58.1930jA-O} 102 .. ALS: I? CII ES EH 4 Nash |st g 6s....1919|/J-D 
Br é ind istcon gu g6s8..1026/J-J] 210 2224116 May'02)--2-]11i 176" |] L Cin & Lex gold.449s...1931|M-N 
go& So SeeCh M& St P NO& M Ist gold 68.,..1930| J-J] aad i384 isda 
lint& PereM” See Pere Mar NO & M 24 gold 6s....,1930) J-J| 122% aan Apr’02j....! 24% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
ChG L&CCo SeePG&C Mut Fuel Gas Co See Peop Gas) 
Columbus Gas 1st Sa Be-o- 308 westey I 1948} J-D, ecesce cocceces| coce]|-cccce ccocse 
nn Ry &L_ See Street Ry YGELHG&P 8 8) J-D -{113% Sep °02)....//112 116% 
GasCo SePG&C 3 96 96%! 37|| 95% 98% 
troit it Clty 8 1923) J-J} 96 Sale | 96 96 | 10) 92% 9% O|M- 8 —59 3 02). 105% 109 
et Gas Co con lst g 5s... 1918/F-A} ...... . — 104 May’02).... 104 104 5s, 95|T-J 120 J’ 3 02 121% 
NEI i Bem See K CoE L.& P NY&QEI L&P 1st con g 581930) F-A! soil 
Ech ill SeNYG&ELHS pumnees & 3 & © 6 50 -1949/M-8. 
Eq © LN Yistcon g5s..1932|M-8 118, J’ne’02}..../118 118 }||/PeoGas&C Int gue 6s. -1904)M-Nj* 
Eq G & Buel See PG & C Co : 2d guar gold 6s... £1904! 
Gas& Elec Berg Co6 ¢ 58.1949) J-D 6145 Oct 'O1]....))....20 cone] st con gold 6s.. 1943 
Gr Rap G LCo Ist g 5s...1915) F:A) -|107% Dec’ 00) Refunding gold? 1947 
K C Mo Gas Co 1st g 58...1922/A-0 —E ChG-L& Cke lstg 37 
Kings Co El bE Ros... 37/A-O — —— — —⸗ Con G Ceof Ch Llat gu gids. 36 
hase m 68......1997|A-O 124% J'ly "02 123 134%, Eq G&FChistgug — 
Ed El 01 Bkn is con g 48 1039) J-J 6% 99 J'ne’02 97 Mu Fuel Gas ist gu g 58.1947 
—— Loaf St L Ist ¢58,¢1919/Q-F} ..,... 108 "}108 on "ORI. cos. 10749110 Trenton G & El 1st g 5s..1949 
waukee Gas L Jst 4s..1927|M-N| 95% ..:...] 85 Jly’02)..4 ¥5 95% ||/Utica EL& P —— 1950 
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» a7 * e * 
BONDS Bs Week’s |=~]| Ranye BONDS 3s Price Week's |=~|| Kanye 
N. ¥. STUCK EXCHANGE |&b Range or |3z Since N. ¥. STOCK EXCHANGE [&3] Friday Range or — Since 
WEEK ENDING SEPT 12 sa Last Sale |S<)| January 1 WEEK ENDING SEPT 12 SS] Sept 12 Last Sale |3Z S 4 || January 1 
Louisv & Nashv—-(C onténued } Low, High|Ne||Low High|IN Y¥ Cent & H R—( Continued ) Bid Ask Low High No) Zow High 
Pensacola Div gold 6s. ..1920|/M-S Tots Mar’02}.---//115 116%/]/ NJ June R gu lst 4s...1986/F-A] ............ 108 Dee'vl * — 
St L Div Ist gold 6s..... 33 M-S --|125%2 Aug’02 2 Registered............. 1986] F-A eee atest ad 
2d gold 36......-.----+- 1980|M-8 -|.75 J’ne’v2}. N Y& Pu lstcon gu g 4s 1993)A-O 3 — — 
He onder Bdge 1st sf ¢6s.1931/M-S 113 Nov’99}. Nor & Mont ist gu g 58.1916! A-O ED age ee a 
kentucky Cent gold 48..1987|J-J| _99'9...... |LOO J'ly’ West Shore lst 4s gu. --2361 J-J 62/112 116 
L&N & M& M Ist ¢4 98 1945 o/M-S} 110% .._... 110% Mar’ Registered.............2: 2361| J-J Wi112%w115 4 
N Fla & 8S 1st gu g 5s...1937|/F-A| 113 117 |114% Feb’v2 Lake Shore consol 2d 78. hee J-D 10/1044 107 73 
eng & Atlist gug 68..1921|F-A| 114 115 |117 J’ly’02 Registered 03) .1-D 4 1044 107% 
S& N Ala con gug 58..1936|F-A| 113  ...... 115 Dee’dl Gold 3'9s.... 1997 ro pees 1074 Sep O02]... /LOT1g LOD 'g 
Sink fund gold 6s......1910]A-O| ...... Registered 1997/3-Dj -....- ..2...]110% Hts... cacace 
L& Jett Bdge Cogug “48..1945|M-S| 98 Det Mon & Tol 1st 78.1906/F-Aj 111 ...... 14 Feb’t2}j....j114 11 
LNA&Ch SeeCl&bL Ka A&G Rlstguehs.1938)J-J} 122%9......]...... .....--. — 
—J55 SeeLS&MS Mahon C’l RR Ist 5s..1934/J-J] 121 ...... 127% Feb’02].... 
anhatian Ry consol 48.1990) A- 104 1043/1044 104%) 42 Pitts McK & Y Ist gu 6s.1932/J-J SD edie 14695 Apr'o v1 | 
Zegistered.........0. 1990) A-O}*104 104'/10514 May’01}--..) ee, aS 1934/J-J| 130 —J 
Metropol! El 1st g 6s....1908/J-J]| 111 112 |1112Sep’ McKkees& BV Istgz6s 1918) J-J} 12: 
Man SW Coloniz g 58_...1084) J-D] --20ce cence] -neeee cee eenee|e0||-neeee coceee Mich Cent 1st consul 68.1909|M-S 
eee ee Be SS ae ee eee ae See ack ote A at o+e--1931/M-S 
Metropolitan El See Man Ry Be gisiered.. gu 12" a —— oe 
Mex Cent consol gold 4s.. wit J-J} 824 8&3 83 Sep ’02 pont BEM, BE Th 4856.5 ccccscecee a 110 Lee’vl 
1st consol income g 38.a1939|J ly = Sale | 31 32, 1163 3033 36% "Hemet red J-J -| L062 Nov’00}.... 
2d consol income g 38..a1 J'ly 22 |} 21 2139) e| 204% 22] JIL&S lstg 3%.. A ERE. Raid 1 
Equip & coll geld 6s.....1917/A-O off-ccese seocs Bat C & Sturlst gu, _ E> re — 
2d series gold 5s....... 1919) A-O wee eee N_Y & Harlem g 3428 M-N 115% May’00 
Coll tr g 4'28 1st Ser....1907| F-A f ug’02 96 98% Registered............. “2000 M.- 4 olvecess — pee 
Mex Internat lst con e 48.1977|M-S 90% J’ly 0) 60600 ecccee N Y & North 1st g 5s...1927|A-O 121‘ May’02}.... 
Mex North 1st gold 6s....1910/J-D [105 May’OO}.-..-]).. 20. ccccee R W4& Ocon lstext 5s.41922|A-0 122% Jly’0?2}. 
Mich Cent SeeN — ent Oswe & R 2d gu g 58...e1915)/F-A] ..---- .....- 113%, Jan ’02 
Mido! NJ See Er RWe&OT R Ist gu g 58.1918|M-N ale none4 as cossmenbenal 
MilLS& W See Chie &NW Utica & Blk Riv gu ¢48.1922/J-J| ...-,. .-/108 108 2108 ids 
Mil& Mad See Chic & NW N ¥ Chic & St L 1st g 4s. 1937 * —* .|107 107 1/1054 108 
Mil& North See ChM & St P Registered...............19% — —— 107 Dec’02]....]]. - 
Minn & St L 1st gold 7s..1927/) J-D 14749 Jan ’02|...-147% 147g |N Greenw Lake See a 
Iowa Ex 1st gold 7s..... 1908) J-D 118 J’ne’0: +118 121 NY&Har SeeNYC& Hud 
Pacific Ex 1st gold 68...1921)/A-O0 1294 Aug’02)....//126 4, 12¢ NYLack& W SeeDL&W 
South West Ex 1st g 78.1910|J-D 121 Jan ’O2}....//121 } YLEG&@W See Erie 
lst consol gold 5s........ 934|M-N -{123. J’ly’02}...-//120\41 Y&LongBr See CentofNJI 
lstand refund gold 45..1949/M-S 104 104%) 2//103491 Y&NE SeeNYNH&H 
Minn & StL gu & SeeBCR& N YNH4& Har Ist reg4s.1903|J-D} --.--- — 100 De0'01]...-||....04 esesce 
M & P lst 5s stpd 4s int gu 1936) Jd-J wba sppvevettade Convert deb certs $1,000..... A-O 22915 Sale 226 229%] 8204 229% 
MSSME&A Ist gdint gu 1926) 5-3 103° Nov’0il... «eeee|], _ Small certs $100 220 J’ly’02]..../207 220 
MS(tP&SSMoeongéintgu’salJ-J BB Ape OR a ccdl. .c0ss ccccks Housatonic R con £58 —* M 135% Jan’02!.... pawesee's 
Minn Un SeeSt PM &M | N H & Derby con g 5s.. — ——— 
Mo Kan & Tex 1st g 4s... J-D 99% 100% os 98 1014]/] NY@NE ist 7s 114 Jan’00}....])...... es 0-20 
2c gold 4s. F-A 85 Sl‘. 87% 7, GS ea 106% Mar’02}....//10614 106% 
ist ext gold 5 M-N Ui]103 “108 IN ¥ & North See N YG H 
St L Div Ist ref g 4s A-O} . 2 5 NYO®& ak set 1st g 48..g1992|M- -}/102) 103%) 13/102 105% 
Dal & Wa Ist gu g 6 M-N Regis $5,000 only...... g1992/M- 101 4g Nov’98}....1). cco ccevce 
Kanu C & Pao lst g4 71990]M-S NY & Put wr AS; YC&H 
MK&Tot T ist gu g 50. 1942|J-D NY&RB See Long Island 
SherSh & So lst gu g 58. 1943/F-A NYS&W_ See Erie 
Te ay Neosho 1st 78...19038) J-D) N YTex&M See So Pac Co 
Mo kK & E Ist gu g 5s 42] A-O} 112% Aug’0% Nor & South lst g5s...... 1941/M-N/*111_ ...... 116% Mar’02 11644116 
Missouri Pacitic 347s 3|M-N By Aug’v2 Norf & West gen g 6s..... 1931|M-N} 132%...... = Aug’02 133 1354 
1st consol gold 6s. M-N » (124 124 26 Improvem’t & ext g 6s... 1934|F-A Lt i — 1324 Aug’02 133 136 
Trust gold 5s stan M-S} 100 '2 107 106% 107 ry New River 1st g 6s.....1932/A-O] 131 ...0... 134% J” 1y'02 «2+2}/13454 135% 
Registered MB cccece .nccosdececse cocncsss N & W Ry lst con * 4s. 1996 A-O} 103 jos, ioe 103%} 11)|1014% 104% 
Ist coll gold 5 1920) F-A 106i, Sale |106%4 Registered............. 1996/A-O} .-.---.-.- tala <= -+--//1001g se 
Cent Br Ry 1s -1919)F-A] _92 95 4% Pocah C & G foinit “194 J-D| 94% Sale} 94 4k ‘o| 80 92 
Leroy& CVAL istg5s 1926|J-J CC&T 1st £g 922) J-J} 10738 ...... LOT IIy oll inetd’ aise ah 
Pac R of Mo Istex g 4s F-A Scio V & N Elst * #458 1989|M-N| 102 Sale |102 lu2 | 10}1013 104g 
2d extended gold 5s... Sid-J North Illinois See Chi& N W 
StL Ir M& Sgen con g 581031/A-O North Ohio See L Erie & W 
Gen con stamp gtd g 6819: 31)/A-O' vor —— lien g 43. * Q- J Aes’ 104 Ti 114 104 106% 
Unitied & ref gold 48..1929) J-J Registered. ............ 199 me "02)...- 108% 105% 
Verdi V 1 & W ist g 58.1926|/M-8 General tien gold 3s. — 74 54 7 141 765% 
Mob & Birm prior lien g 5s cote 5) J-J -}1104J’ly 00 Registered ........... 20. 72 — — 3 76 
Mortgage gold 4s.. J-J 98 Apr’02 © Bé& Qcolitr4s SeeGt Nor 
Mob Jack & K C lst re 946] J-D] .. ---{102 J'ly ‘02 St Paul-Dul Div g —— 102 14 May’02: 100 ape 
Mob & Ohio new gold 6s8..1927/J-D] 129 129% Aug’02 —— M 1996) J - * ———— 
Lat exteusion gold 1927 * 127 . 127 Sep’02 StP& NP gen g 6s....1923/F-A 2 ) 1g May P02 
General gold 48.... 1938|M-S 97 .| 99 Aug’02 Registere« ‘cortitic® '8..1923 Q- F 
Montgom Div 1st 1947|F-A] 115 116 Sep’02 St oy & Dul ist 5s. 32193 31) h- “A 
St L & Cairo coll g 48..€1930) 35 ° o| 96% Nov’O1)...0]]. 2000 cccnee 2d teers 
Guaranteed g48.......1931/U-J] cecses 2.200. 101% J’ne’02)....//100% 101% 00 
M&Ocolids See uthern esl] 94% O44 
Mohawk & Mal beeN YC& 117% 117%) 1/1156 119% 
Monongalela Riv See B& o 
ontCent SeeStPM & M 
organ’sLa&T SeeS PCo 
Morris & Essex See Del L& W 
Jash Chat & St L 1st 78.1913) J-J 195% J’ly ’02|....1/125%, 129 [112 ‘9 J’ne’01]....]]. — 
1st consol gold 5s...... 1928/A-O 116 116 114 116 10849 J’ly ’02}.... 108°" 110 
Jasper Branch 1st g 6s..1923) J-J 118 Dec’99..../]...... Ore & Cal See So Pac io” 
Me v 1st 68..1917/ J-J 116 J’ly’02 116 Ore RR & Nav See Un Pac 
T & P Branch lst — J. 111 Deoe ..6. Ore Short Line See Un Pac 
Nash Flor & Shet See L& N Oswego & Rome See N ¥C 
Nat of Mex prior lien 44s. 1926 6-3}*102 ...... 101% 718% 40/101 104 |}OCF&StP SeC&NW 
lst consol 48....... 1/A-O} 7942 80 | 70% 23/78 81% ac Coast Co lst g 58....1946) J-D 112 112%) 10949 114% 
NewH&D SeeNYN iia H —— Missouri See Mo Pac 
NJJunc RR SeeN Y¥ Cent anama ist s fund g4'98..1917|A-O 10242 May’02 109% 1038 
New & Cin Bdge See PennCo Pomk fund subsidy g 6s. 910/M-N 102 Apr’02}.... 102 
NOGNE prior lien 68 PLVIGIA-O]*101 0.2.2]. cee coeeeee el eccelfocee oe eoeee-]] Poeun Co gu Ist g 4498.....1921| J 111% Aug’02 TIN 113% 
N Y Bkin& Man Bech See LI Registered............... 921/J 110% J’ly 0 112% 
NY Cent & H R 1st 7s. i J-J} 1014102 [102 102 5)/101% 104% — a coll trust reg.1937|M- 102 Nov’9s}. 
Registered........ Jd-J3] 101% ....../101% Aug’02)....//101% 1 349s coll tr ser B...141/....) 97 98% J'ly '¢ 
Gold mortgage 3498 J-J 108% 108%) 3//106% 109% 8 St BtLé P 1st con g 58.1932|A-O} ...... 123 J’ly’¢ 
Register J-J «+--/}/108 42 109 eT Pees (er 
Debenture 58 0 M-S «00-}/LO2% 104 42) 4-J 
Registered... M-S 10248 L03% 2\A-O 
Regist deb * M-S} ..-s00 seces-/109 ⏑⏑— — * M-N 
Debenture g 4s a J-D 101% 101% F-A 
Registered....... J-D 4 100% I-J 
M-N 10048 1015 J-J 
M-N] ...... 10129/100% Nov’01]..../|...... ..-- <6 J-J 
8) F-A/ 93% 98 A-O 
F-A 93 96% A-O 
F-A 93 97% M-N 
F-A 98 96 M-N 
HJ-d} 1 F-A 
6) J -J J-J 
2a £ gold 5s... d-d 
Beech Cr rity 4 1)A-0 
Cart & Ad 1st gu g 48...1981/3-D) 104 ......]. 2.000 «enna ee 
Clearf Bit Coal lsts 148.1940) J-J 95 — J 
Gouv & Oswe lst gu g 58 1942) J-D —* 
Moh & Mal 1st gu g 4s..1991/M-S 107% Tiy? -M 
Sep 110% Deo’01!. -s 





Income 5s...... 
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Telegraph and Telephone Coal and Iron 
Am Telep & Tel coll tr 4s —* J. 4 974g 10020 Col F —— F-A 
bg —e Co 1st g 48..2397/Q-J 1001 Apr’02 100%, 100']/ Convertible deb 2 3A UV.A 

a ry — 4 307 74 100g Oct ’00 Bardel C & I 

Erie aT col trgst i J-J 109 Oct ’99}. ...|/Gr Riv Goal & Oat 69.1 Sio A-O 
Met T & T lsts tf g5s.. M-N 11449 Apr’02 419]/Jeft & Clear C & I 1st g 58.1926) J-D 
Mut bs TelCo See Westn Un 2d gold —E -1926) J-D 
NY &N4J Tel gen g 5s..1920/M-N 113% Oct ’01 eoesss || Kan & HC & 1951-5 
No Westn Teleg See West Un Pleas Val Coal 1st. gs f 58.1928)J-J 
West Union col tr cur ds. —* 24 111 Aug’02) 110 1132Boch& PitC& I purm 58.1946|M-N 

Fa and real est g 408...1950|M-N 106 Sep '02)....|/105% 109% |/Tenn Coal T Div lst ¢6s.a1917/A-O 

Mut Un Tel s fund 6s. 11 M-N lll J’ne’02z 110\%113%]] Birm Div 1lstconsol 6s..1917|J-J 

Northwestern Tel 78....1904/ J-J acccee cocccesefecccl[ececes cocesef}] Cah C M Co lst gu g 68.1922/J-D 

a De BarC& ie eas S- 1910) F-A 

‘ ey — Wh LE & PCOo latg 58.1919) J-J 

a nD 
Cleart Bit Coal SeeN YC&H Manufacturing & Industrial| 
Col C & I Dev Co gu g 58.1909) 55 Nov’00)....||........-...]//Amer ee ee M-S}; 51 Sale | 50 57 | 1 
Coi Fuel Co gen gold 6s8...1919) 37]110%g Aug’02\....||11033115  |JAm Cot Ou ext 4498....... 5|Q-F| 101 102 {101% J*ly’02|....|| 99% 102 








* No price Friday; insane bid cndached Gis woake a@DueJan bDue Feb 





eDue May g Due J’ne ——— 





yp Due Nov «Option sale, - 
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~ * 2 
BONDS BS| Price Week’e |Su\l Range BONDS S| Price Week's |S Range : 
N. Y. STOCK EXCHANGE /| 25 Friday Range or |5z Since N. ¥. STOCK EXCHANGE |&5) Friday Range or |s Sinee 
WEEK ENDING SEPT 12 SA Last Sale |§%|| January 1 WEEK ENDING SEPT ] 2 S| Sept 12 Last Sale |S% January 1 
Penn RR—-( Continued) (\Low High| No||\Low High||Southern Pac Co-~( Contin’) Bid ‘Ask| Low High| Ne Low High 

icnoce pecccelecacce guoscensic HEGWT Ist gu dsred.1933|M-N| 104 — 

Alleg Val gen gu g 4s...1! -|102 Nov’97 H& TC lstg d5sint gu..1937|J-J -|111 —A | “6 110 ” 173%g 

Ci & Mar Ist gu g 4'es.-1 112% Mar’00 Consol g 6s int guar...1912|A-0O 113%2J’ne'02)....) 110% 

DRRKR& Bge lst gu4sg.’36/F-A| 103 ......|.....- 22-00. we Gen gold 4s int guar..1921/A-0 972} 96 Sep *U2!.... 

Gr k & Lex ist gu gas 1941). J 11142 Mar’02!. Waco& N W div lst g 68’30|M-N 127%2 Feb Oz] ... 

DR de LOWS BOO 8.02 USOT. 21 ccccne —— Morgan’s Lad T 1st 7s. 1918 A-O -|13422J'ly’0: *4 

UNJ RR & Cangen4s. 1944\M-S -{117 May’00 508 ⏑ 19207. --|123 2 Feb’02!....) 123 
Pensacola & Atl See L & Nash NYTS& es gulst¢4s.1912/a-0 — seen 
Peo & East SeeCCC& StL No of Cal 1st gu g 6s....1907| J-J 
Peo & Pek Un —— — my 130% Feb’02 Guaranteed Zold 5s....1938 A-O 1/113 ‘Jan 

2d gold 4%9s............. 61921 gf -101 Oct ’00}.... Ore & Cal 1st guar g 5s.1927|J-J|* 105 '2 Nov’ 01 
Pere Marq—F & PM g 6s. 1920/45 126 J’ne’02}.... rs 125 SAGA Pass lst gu g4s.1943} y-J 88 

1st cousol gold 5s......1939) yn ert Petr 112 115 So P of Ar gu Istg 68...c1909) J-J 112% Apr! 
Pt Huron Div 1st g 58.1939) ao 114% 1 1011131117 1st guar g 68......... c1910\ 5-7 112% Aug’v2 

Sag Tus & H lst gu ¢ 48.1931) FA] 22.20. ccceee|s neces oe eceeee M37 ot Cal 1st g 68....--- 1905|a-0 --]10522J’ne’ 

Pine Creek reg guar 68...1932/ J.p] ....+2 eeeee- 11877” Nov'97/|22-- aesece — 1st g 6s series B....... 1905) A-O {108 Dec'U1}....1! soc sense0 
Pitts Cin & St L See Penn Co 1st g 6sseries C & D.. *1908) A-O -}11053 Jan ’U2}....) 1105 110% 
Pitts Clev & Tol 1st g 68..1922)/4 9] 122 ....../10742 Oct ’98)..../|...... eoee- lstg 6sseries E& — 2)A-O0 : . taceser thane 
Pitts Ft W & Ch See Penn Co 1st gold 68............. 912) A-O a 1197 ne’ -|/11942 119% 
Pitts June lat gold 6s..... So FS) See Be | ae lst con guar g 5s. "193 37|M-N --{107 Nov 4* 
Pitts & L Erie 2d g 58...a1928/4-9] 114 ...... CERT SEY sane Stamped ..... 1905-..1937|M-N 110) Aug’(z}....{/10822 111 

Pitts McKees & Y See N Y Cen 8 Pacof N Mex 1st g 6s. ty lily: J 1164 Apr’02)....)115 116% 
Pitts Sh & L. E Ist g 5s...1940) 4.09] 119 ....../121 May’02)....//121 121 8 P Coast Ist gu —— 37/5 -d 3* 

1st consol gold 6s........ oS" pees ee ee. g. , at ES: Tex & N O Ist 7s........ 1905) F-A 18 108 

Pitts & West 1st g 4s... 17/J-4] 101” 10144]102% J*ne’02}----||100 102%) Sabine Div latg 6s.. -21912/M- s ly Lidlg 
PM & Co certfs............ “= ly SPR 100%/101 Apr’02}....//101 101 Con gold 5s. -194¢ 3) 5-d 3 5* 
Pitts Y & Ash 1st con 58.1927/y-N] 119 ...... 111 J’ne’2)-.../111 111 |/Ssouthern—1st cong 5s... —44. J 
eading Co gen g 48.....1997/ y.y| 99 Bale | 99 99%! 98)) 9742101 Registered.............1$ J-J - 
ee, — gg! .« | ee Beer Mob & Ohio coll tr g 48..1935) M-S 4 : 

Jersey Cent coll g 4s...1951 A-O| 96 Bale | 96 96 | 35)) 95% 98 Mem Div 1st g'42-58...1996] J-J + sevcee Lh ewes ty 
Reusselaer & Sar SeeD& H St Louis div Ist g 4s. 221951 I-J 10U 2 Sep ’U2 seeel] YDh: 
Rich & Dan See South Ry Ala Cen R Ist g 6s......1918}3-J -|120° Mar’ voll. ——— 
Rich & Meck See Southern Atl& Dany Ist g 4s..... 1948\J-J 96 Aug 94 
Rio Gr West Ist g 4s......1939/] J. y] 100%2Sale |100% 100%) 60 100 109% Atl & Yad Ist g guar 48.1949) a-O eee — mets 

Consol and col trust 48 -1940| 4-0] .....- 9549] 9343 Aug’02)....|/ 92% 95%, Col de Greeny ist 68.....1916] J-J 120, 120 q 119. 

Utah Cent 1st gu g 48.a1917)4-0) 9542 98 | 97 Jan’02)....]] 97 97" ET Va& Ga Div g 6s..1930|J-J 116% Aug’02]....//116% 

Rio Gr June 1st Es o8.-5829 J-D)*11149...... 114 May’02)....1/112% 115% Con 1st gold 5s........ 956|M-N 4222 Sep 02.222) 120 
Rio gr So 1st gold 48...... 940/5.5| .....- 84 | 80% J’ly’02)....|| 8019 8241] E Ten reor lien z 5s .--1938|M-S 11742 J’ne"0z |. 113 

Guaranteed .............. isdv J-J| 92%......] 92% Aug’02/..../1 91 945]| Ga Pac Ry lst g6s...... 922! J-J .428, J’ne'v2 
Boch & Pitts See B R&P Knox & Ohio 1st * 6s.. Zea 1264 J'ne'02|- 

Rome Wat & Og See N Y Cent Rich & Dan con g 6s....1915] J-J 121. J*ly’U2}.... 2: 
Butland lst con g 44n8....194]/ 7.9] ..... Seen: SER AE Bate. Uegeteaper.. Equip sink fund g 5s..1909|M-S ihe ly — —2 

— ay pe ng bag 1944) J.J] cece 1b moccnat LG — Deb 5s stamped........ 927\A-O 111% May’02 1114 113% 
84 Tus& H See Pere Marg Rich & Meck lst g 4s... M-N 90 v2 6) 90 92 

alt Lake O Ist gsf6s..1913/y.3 — So Car & Ga 1st g 5s....1919|M-N 111 111 1/109 112 
BtJo& Gr Isl lst g 3-48..1947) 3.3 ----|| 95 993]) Virginia Mid ser C 6s8...1916/M-& 123 Feb’v2 128 123 
Bt Law & —— lst g 58.1996) 7.9 —A———— Series L921IM-S 102 Oct ’%y co 

WE GEE —— 1996] A-0 — Series E 5s.. M-S 114 Sep vl 
BtLé& Cairo See Mob & Ohio General — siIM-N 7 1 
St L& Iron Mount SeeMP Guar s' M-N 11642 Dec’v1 
BULL KC&N See Wabash Woaew oye F- 98 Apr’: 

StLM Br sSeeT RRAot StL West N C 1st con g 6s..1 I-J 118 Sep ’02 
S8tL& 8 Fran 2d g6 68 C1 B1906/M-N] ...200 .200--/108% Aug’02 107 llldlis&NAla SeeL& & , 
M-N] ..--0. ceccee patg g’02}...-//107 110%}/Spok Falls & Nor Ist g 63.1939) J-u 117 J’ly OO}. ...)| cee. soon ° 
$lij-J} 131 ...... 13 ue: F 702 1304g 134 Stat Isl Ry lst gus 4's... 3048 J-D -|10442 Sep ’02}....|| 9812 104% 
3-3} 115 114 <Aug’02 114 118 |/Sunb& Lew See Penn R 
g -'96)J-J} 101 101 101 10 96 101 Syra Bing & N Y seeD Le W 
Southw Div ess. 1947 A-O 100 Jan’02j....||100 100 rfrebe & SeeM K & T 
Refundin, 4s.... 3 J.4 96 Aug’02\850) 96 98% er A of St L 1st g 4498..1939)A-0] 11542 114% Mar’02 
KC FtS&M cong —333 1254g J’ne’02)....||1251g12548]| 1st con gold 6s..... 1894-1944|F-a -{118 Aug’02!.. 
KC FtS& M Ry ref g 48 1936/4-0 Q1% 91%) 65)) 9U% 94%1/ St LM Bge Ter su, g 58.1930|/A-0 11543 May’v2 
— CTO. ....---02-0- —— v4 «eee--]]Tex & NO See So Pac Co 
Louis So See Illinois Cent Tex & Pac E Div lstg6s +1908 M-S 104 Feb’01).... 
at LS W Ist g 4s bd cttfs. — M-N 99 100 | 14]| 964g100%}] ist gold 5s............... 2000} J-D 121 1214) 3 
2d _g 4s ine bond cits...p1989) J-J 89 7 9042] 2d gold inc 5s........... 92000) Mar: 99 9922 
Tust Co ctfs J—— $15 J’ne’02 80% 81%}| La Div B L lst g 58.....1931/5.J 111 J’ne’1 

Consol gold 4s. J-D 88% Aug’02)....|// 88 90 |[/Tol & OO lstg5s......... 1935/J-J 112%9J’ly 02 

Gray’s PtTerlstgug5s1947/J-p} 100 ......]...... ....---- .M. Western Div lst g 58...1935/A-0 11253 Nov’v1 
St Paul & Dul See Nor Pacitic General gold 5s.......... 1935] J-D 109 May’v2 
St Paul M & Man 2d 68 9} A-O 154J’ne’02 1149117 Kan & M lst gu g 4s....1990|A-O 96% J’ly "02 

1st consol gold ¢ 6s 3) J-J 3% Aug’02 133% 14149]/Tol P & W lst gold 4s....1917/J-J 92 Aug’02 

tered B)T-d | --22-2 ceeeee[440 May’02)/....//189 140 |i TolStL& * * sen 5 3 's8. 1926|J-J 9014 Sep ’02 
Reduced to 315-J| 112% 2% Aug’02 112 115%j/ 50- year gol pbc seeks 1950/A-O 83% 384 
Register eal cocnsr osc bO DAME Uliccsdicennseceser Tor Ham Bui let 48.h1946|J-D 981g Aug’02 
Dakota ex M-N| 115% 5 Aug’02 115% iis, lster & Del wer g 58 1928) J-D 1245 Aug’02 
Mont ext 1st gold 4s 1 J-D 105% — n Pac ne & lgr g4s..1947|/J-J 1049 1 
Register J-D Registered............. 1947|J-J 047% J’ ly 02)... 
— pace A-O 1st lien convert OB. once 191 M-N L 1137|3981)|105 4 113% 
Registere A-O Registered............. 91L1|M-N 106 Apr’02}..../|106 106 
Nor Div —— 48 A-O Ore Ry & Nav con g 4s. et J-D 103% 104 10/102 10: 
Minn Union 1st g 6s 2)5-J 28 Apr’02 Ore Short Line lstg 6s..1922|F-A 125% 125 2| 125%2129', , 
Mont C — ug 68.. J-J 414 Apr’02 lst consol g 5s......... 1946|J-J 116% 117%) 2/116 116 
giste: J-J 15 Apr’97 Sub-ctfs for 48 & partic.’2 71 EA 947% 96 |1081/| 94% 9 
: -1937/J-2 -|124 19 J’ne’02)..../)124 4s 125 Utah & Nor 1st 7s...... 1908 J-J -{1172J’ne’01}.. *2* 

vVuss tat goid a.21938| y-D| 133 sooee-|125 1g Feb ’02)....1/124% 12522 Go id be — 1926|J-J 1144 Apr’v2 i145 1144 
Bt P& Nor Pac See Nor Pac Uni NJ RR&CCo See PaRR 
BtP &S’x City SeeCStPM&O Utah Central See Rio Gr Wes 
S Fe Pres & Ph lst g5s...1942)M-S} ............}/111 Aug’0l Utah & North See Un Pacitic 
SAG&AP See So Pac Co Utica & Black R See N Y Cent 
BEF&N — eames 5 Ss. 1919] J-J 118% Deo’01 er Val Ind & W See MoP 
Bav F & W ist gold 6s....1934/Aa-0 128 Deo’0l nia Mid — "api Ry 

ist gold 5s........... --1934/A-O0 1123 Dee’99).... v lst Bol a 1939|M-N}| 119 120 {119% 120 71182 121 

Bt John’ 8 Div lstg -1934/J-J 95% Nov’01}.. 2d gold 5s8..... 1939/ F-A] 109% Sale |109 10919} 16109 114% 

Ala Mid —— sold | 58..1928|M-N 110 May’62 110° ii6 Debenture series A. 1939/J-J}] 103 : "4 J’ly 02 100 103 

Brus & W Ist gu g 48..1938] J-J Re ee ae nS aE 1939|J-J] 86428 8048 89 4 8 

ey G gu g 4s..1918/J5-J 95 J’ly’02|...-|| 8913 95° |] 1st lien equip s fd g 5s..1921|/M-S| 104 107 Aug’02)..../]105 107 

al & N E See Nor& W Det & Ch Ext Ist g 5s..1941/J3-J| 109% -|109 1g Aug’02 109 111% 
board Air Line ¢ — A-O 88% 89 /102/| 84 90 Des Moin Div lstg 48..1939|J-J3| 94 97 May’v2 95 97 
= tr refund g 58. 1911|M-N 104% 104%) 3/1025 105% Om Div ist g 3498.......1941/A-O] ...... 88's Sep 02 86% 89 
b & Roa lst os... 1926) J5-J 104% BPeb’U8)....||. 22.2. ececee Tol & Ch Div Ist g 4s...1 M-S| 97 98 Mar’02}..../) 98 98 

Car Cent lst con g 4 1949] J-J 96% Mar’02 v6y 96% St Chas Bridge 1st g 68.1908/A-O} 110 111 111 109 1119 
BSherShr&s8o SeeMK &T Warren See Del Lac & West 
Bu y oy &G SeeSav EF & W Wash Cent See Nor Pac 

y & So lst g 58..... 1924)J-J} 104 ....../100 Deo’O]]..../|...... ceeeee}] Wash O & W_ See —— 
Car &Ga See Southern 119 120 |119% Ang’02}..../|119 121% 
Pac Co—Coll tr g 4'98..1905/J-D} 991100% 190% 100%} 300 99 101%j| Gen “gold 3-48. 101% 1024/1014 yo ky eooe]] 98% 101% 
Gold 4s (Cent Pac coll).41949/J-D] 945 Sale 947, ‘8 1220 92 96 Income 5s... 85 cccee-| 40 Mar’l — 
Registered ........... J-D * , 
A&N W let gug5s....1941/J-J x iit J’ne’01 
Cent Pac lst ref gu g 48 1949/F-A 100% 101 lg Jan ’02}..../|11249114% 
Register 9) F-A 997% J’ne’00 i é ee is 115648 
J-D 884 89 114 Wheel Div Ist gold 5 13 5/}11242118 
J-D Exten & Imp gold 5. - — Deo Vj... .— 
0) F-A 1st consol 48........... -.1949 % 44) 1/91 97% 
J-D Wilkes & East See Erie 
M-N Wil & Sioux F SeeStPM&M 
gu g58.1924|M-N F Winona St PSce O XVWV 
Hous E & W T 1st g 58.1933'/M-N ee Aug’02!....H] Wis Cent 60-yr lst gen 48.1949/J-J!' 98 Sale! 938 98y) 58: 88 85 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous | 
Am Hide & L letsfg6s..1919/M-S} 98%2Sale | 96% 99 240280 Adams Ex col tr g4s..... -1948/M-8| 104% Sale {104% 105 9)/103% 107% 
sane lst ¢68..1915|M-S — |r 87 3 pits Am Dk & Imp5s ~ Gent NJ 
“Am ' let col tr 4s8...1919)J-J} ...... 82 | & J’ne’02).... 3 Am 8S Coot W Vag 5s....1920|M-Nj ..... 100% J’ne’02)....||/ 100% 101% 
Bar & 8 Car Co gate Oo : | pee 1 Jan ’00}..../|...... ----.- || B’kl’n FerryCo — — F-A 1] 79% 854s 
Consol Tobaced 50-yr g F-A| 67 Sale| 6 68 —3 gore Chic Jc & St Yard col g 58.1915) J-J b. 

Registered 4s. . a B-A]  ...c00 ceeece] 6549 Mar’0 33* $3" Det M & M ld gr incomes..1911/A-0 
Dist of Amer colitr g lljJ-J}| 96%...... 1g Aug’02 6 || Hoboken L & I gold 6s...1910|M-N 
Framecer Sag ist Ist gold 6s. 33 A-O] ...-00 cecoee] 99% Apr’v. ecceee || Mad —*8* —— - g 58..1919|M-N 
qu -1910) J-J| 100 ......| 98 Jan’99) an Boh 48..1940/M-N 

Non-cony pr dng bs. A-O 1 May’02) 100 100 BF Bock rey e D 58 d1990)J-J —— 

Int Paper Co — con 1918) F-A)*107% ...... 107 107% 107 112 = ah = T lat g48..1951/F-A 10 "9015 100" 

a Ice fam Joseph ds 1st 4498.1930) J-J =) 
lst gold —— S— 08 | 93 Anug’0U caste Medial ot L Ter a ples Stat’n & Pro 

Rar staron Miz Goisteés 12 M-N; 90 ......j/104 Aug’02/....//104 110%j| Co let g 4‘os 5-20 year..1917/ J-D 

at Starch Cos f deb 68 J-d| ....0. 838 | 94 Apr’d 89 95 Ss Fabs at Co con g 68..1923)J-J 
Btan Rope & t 46 F-A 69 Ig 55 74 Sp, Val Wat Works lst 6s.1906|M-S 

ome id 5s8..........1946) .... 14 14 6% 19 | 8 Red & Ref lst sf g 68.1931) .... 

8 Leath Co sfdeb g6s..1913|M-N| 112%....../114 Sep’02|....//112 116% 
Xo price ¥rjday; yest bidand asked. alueday.bQueFeb ¢Due MargDueApr gDueJ’ne ADueJ’ly k Due Aug p Due Nov gDue Dec — 
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“Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 





































































DAILY, WEEKLY AND YEARLY 
—— — Railroad &e| State 
e 
2 Shares | Par value — Honma 
Saturday ..... eee 405,027; $38,352,200) $1,851,000 $10,000 
Monday ..- -| . 898,764 85,318,400 8,727,100] ......-. 
Tuesday ... 1,131,044] 111,379,700 6,122,250 500 
Wednesday... 1,222,063) 112,537,000 6,062,000} ......4. 
Thursday .. .-| 1,027,449) 93,7 70) 4,702,700 93,000 
Friday .... .---.- 724,937| 69,713,200 3,512,000) 36,000 
re ----} 5,409, 284/$511, 025,200) $24,977,050] $133,500 
Sales at Week ending Sept 12 January 1 to Sept 12 
New York Stock 
Eachange 1902 1901 1902 
————— —— 
Stocks—No.shares 409,284 4,477,596 28,377.852' 209,123,710 
Par value...... $011, '025, poe $439; —* 460 $19, 129, mY 125 $20, 379, 47. 125 
Bank shares, par.. $1,200), = ccccccee 0,900} 
BONDS 
Government bonds #33,000 $14,500 $746, 8 
State bonds. ....... 138,500 48,300 1,776, 70€ 
BR.andmis. bonds} 24,977,050; 12,633,800 646,128, a 740, 398 B00 
‘Potal bonds....) $25,148,550} $12,696,600: ”$648,651,450 $744,000,470 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
























EXCHANGES 
Weel: end ing Boston Philadelphia 
Septt3 | sastea| Unisted| Bond | Listed | Unlisted 
sales shares shares 
jaturday 5,41 $61,560} 29,880 1,878 
onday . 36,600 69,450 10) 
Tuesday . 7,709 21,224 74,060) 39,897 9,28 
Wednesda; 20,846 8,371 101,500 58,969 8,358 
8,003 29,500 40,630) 9,47 
7,744 131,700 4,83 8,29 
Total....... 97,518} 77,909) $434,820) 273,656 44,399) 

















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 


Bleeck St& Ful F stk 100 
lst mort 4s 1950....3-J 
B’way & 7th Ave stk.100) 248 
lst mort 5s —— 


2d mort 581914..... J 


Con 581943 See Stock 
B’way Surf lst5s gu 136 fii? 


2d 5s int as rental 190 


Cent’! Crosstown stk.100) 2 
lst M 63 1922..... M-N/? 


Christ’r & 10th St stk 100 
Colé& 9th Ave 5s See Stock 
Dry D E B & Bat stk 100 

lst gold 53 1932...J-D 


Sorip 58 1914...... B-A 


Eighth Avenue stock by 


Scrip 6s 1914...... 


42d & Gr St Werry stk 700 
42d St M & St N Ave 100 
lst mort 63 1910...M-S 


2dincome 68 1915..J-J 
Lex Av & Pav F 5s SeeSt 
Metropol Securities See 
Metropol Street Ry See 


Ninth Avenue stock .100) 
Second Avenue stock100 


lst mort 58 1909..M-N 
Consol 58 1948..,..F-A 


Sixth Avenue stock..100 


Sou Boulev 5s 1945..J-J 
So Fer ist 58 1919...A-0 
Third Avenue See Stock 


Tarry W P & M 5819238) 


YkersStRR 5s 1946A-0 


28th & 29th Sts lst 5s 96) 
Twenty-Third St stk. 7 


Deb 58 1906......... J 
Union Ry 1st 58 1942 F-A 
Westchest lst 58’43J-J 
BROOKLYN 
Atian Ave 5s 1909. —* 8 
Con 58 g — 
Impt 5s See Stock fixe 
BB& W E 58 1933..A-0 
Brooklyn City stock...10 
Con 5s See Stock Exch 
Bkln Crosstn 5s 1908.J3-J3 
Bku Hgts lst 5s 1041 A-O 
BkinQCo&Sub See Stk 
Bklyn Rap Tran See Stk 
Coney Island & Bkilyn100 


Gr St& New istis 06 F-A 
Gr’pt & Lorimer St lst 6s 
Kings Co. Eleva 

ist 4s 1949 > Stock 


944 
lat 45 1951. 
Wo'g & Flat 498. 
Steinway lett 68 1922.J-J 


OTHER CITIES 


Buffalo Street Ry— 
i consol 53 1 81..B-A 
Deb 68 1917 A.O) 


Chicago City Ry k.100 
Chic Union’ irae See St’ck 
Cleveland City Pt 
Cleveland Electr Ry.100) 

















Bid | Ask 
8249) 35% 
101 |102 


100%/101%4!} 48g 


Street Railways 
Grand Rapids Ry....100) 
Preferred ....... os | 
Indianapolis st Ry dee 
251 J CHobé Faterese. 108 
Nov 1 1949...M 


48 1948 ......... -M- 
103 |104%q/Pat Ry oon és i98i..J-D 
rtd 415 || 2d 68 1914 A-O 


107/109 —- ng El otk. 100 
Exch jlist eocegonees 
1129/1165 Loulsy St 8 5819307 &J 
O01 |102 || Lynné& Bos lst 68°24.J-D/2 
65 [276 inneap St Ry 6s See Stk 
128 [1256 || New Ori Rys Co(wi) 1 
209 [220 —— (wh iss).1 


100 





99 |101 ||So Side El <chic) stk. 100 
Syracuse Rap ‘Tr 5s 1946 
Stk Ejx list/|Toledo Rys & Light See 
Stk Ej}x hst/) Unit Rys (St L Trans) re 
Preferred 
2 Gen 4s 1934....... a 1] 
21059) ns \}| Unit Rys San Fran subs. 
@ 


118 4)/119 


105 106 |/Co 


ly) 
222 |224'9)| Detroit city Gas.. 
— Essex & Hudson G 
112 [116 ||Fort Wayne 6s 1925..J-J 
911g] 94 ||Gas&Eleo BergenCo 100 








hica, 


Preferred —— 00 
é 30. 





1174411 Common (when issued) 

175 [180 Preferred( when issued) 
#111 [114 4s 1927.... B—— 
2108 {110 || West Chica; 0 St. 


Con g 58 


Gas Securities 
NEW YORK 

102 |106 ||Cent Union Gas lst 5s... 

Con Gas (N Y) stock N ul’ 

113 4/114%9/ Equit Gas con 581932 See! 8 

Mutual Gas 10 

New Amsterdam Gas— 


Boston United Gas bonds 
Buffalo City 
8344] 85 lst 58 1947 
15 |}ChicagoGas SeeN Y Stk 
874] 89y// Cincinnati Gas & Elecl100 
| Gas L & Heat com100 
2117 9/1199) tee sc x 
Col Gas lst 68 1932 
Consol * —* J) etx.100 
lst 58 1936.......... JJ 


936 
e1l4% 1164) ey br Gas (J —— 


—— 


Gas stock! — * 
A-O 
















2108 |106 lst consol 58 1948..J-J 

118 |......;NYGEL H&P See Stock 
h list N Y & Kast River Gas— 

102 104 lst 68 1944.......... ¢ 
247 [248 Consol 58 1945...... J-J3}¢109 
list Nor Un lst 5s 1927.M-N 

104 {107 ||Standard Gas com....100/ 1 
105 08 PLOEOTLEA ..ccccocece 16) 
Exch Jlist 1st 58 1930........ M-Nj@116% 
aren list OTHER CITIES 

| ee Amer Light & Tract. 106 

101 [103 Preferred 10 

115 {116 || Baltimore Consol 

103 %9]...... Bay State Gas 5 

105 107 || Binghamton Gas 5s 1988 


N 


0 
100 





@lll% 
Exch 





00} 107 
2 F-J}2107% 
16 








Gas Securities 
Indiana Nat & Ill Gas—_ 
lst 6s 1908. - 
Indianapolis G 


Lafay’eGas1 M-N 
Log WabV 1st6s'25.J. D 


Newark Gas 68 1944. —*8* 
Newark Consol Gas..100 


New EngGas&C SeeB 
O& Ind Con Nat & 111100 
lst 6s 1926........-. J-D 
Providence Gas........ 50 
St Joseph Gas 5s 1937.J-J 
StPaulGas Gen 5s’44M-S 
Syracuse Gas 5s 1946.J-J 
nited Gas&Elec,NJ 100 
Preferred ........-.. 100 


Telegr & Telephone 
Bell Tele . of Buffalo 100 
Central o Amer...100 

Ches & Poto Teleph..100 

58 1909-29........... J-J 
Commercial Cable. ...100 
Commer Un Tel (N Y).25 
Emp & Bay State Tel 100 
Franklin 


1905 

Hudson River Teleph 100 
New Eng — —n— * 
Northwestern Teleg 
NY&N J Telephone ioo 

58 1920............ M-N 
Pacific & Atlantic..... 26 
Providence Telephone.50 
Southern & Atilantic..25 
Tel Tel & Cable of Am.15: 


Electric Companies 
Chicago Edison Co...100 
Edison El Ill Brk 4s N Y¥ 
Hartford (Ct) Elec Lt 100) 
KingsCo Elec L&PCol100 
Ni (Prov) El Co 50 
NY & Q El L&PowCol100 

Preferred ...........1 
Bho Isl Elec Protec Co100} 
United Electric of N J100 

48 1929...........2-.3-D} 


Ferry Companies 
Brooklyn Ferry stock100) 
NY & B 1st 68 1911.J-J 
Con 681948 See Stock 
Metropolitan Ferry “re 
Y& E R Ferry atk.1 

wr * 1022 
NY & Hoboken stk.100 
Hob Fy 1st 581946 M-N 
5s 1946. 





10th & 23d Sts Ferry 1 
lst mort 5s 1919...J-D 
Union Fe stock...100 
lat 58 1920......... M-N 


Railroad 
Chic Ind & Lou gu 4s (w 
Chic Peo & St i pret. 109 


8193 
ChRI Te Poll tr 4a (w 7) 
Rock Island (when 
a (wh ro ed 
Denver & South’n ...10: 
Northern Securities. .100 
re 


industrial or Miscel 
Acker Mer & Condit. .. 6s) 
Alliance Realty — 100 
Am Agric Chem See Pr 
Amer Bank Note Co.. 
American Can com. - 100 
eee 100 
American Chicle Co..100 
i, * 100 


Amer Graphoplune. --10 


Amer Hide & Lea See Stk 
Amer Press Assoc’n.100) 


American Screw..... 100) 

Amer Shipbuilding. ..100 
Preferred ........... 100 

Am Soda, Foun com..100 
1st preferred........ 100) 
2d preferred........ 


100 
American Surety...... 50 
Am os + ag rects ee 





---100 


Bonide Guar newioul 
— * ond — 
0) 


Camden 
Celluloid Co. 
Cent Firewo' 
Preferred.. 








Pri “hig 
Chesebrougi Site 
—— 2, lst — 100 











| Industrial and Miscel 
|Co ms Ry Ltgé Refrig. git 





Madison Gas 6s 1926.A-0 
@141 


581948 See yy Excblli 





Con -D) 
NY&NJ 1s8t581946. 33 


9849!) Nicholson File Co....10( 


Short L 4s wi SeeStk 
Pitts Bess & * BRB. 50 
Preferred ........... - 50}t 


Preferred ............ 10} 


US Realty & Con (wh 





a7 75% 
U r Steel Corp 5s (wh -) 
1 tr 68 Ser B & D195. 
Universal Tobacco... 











Consol Rubber Tire. 
Debenture 48.. ns 
Continental Tobac deb 7s 
Cramps’ Sh & En Bldg100 
Crucible Steel 100) 
Preterred ...... . 
Distil’gCo ofAm new(w i) 
New 5s (when issued).. 
Dominion Securities. 100 
Electric Boat 00 
Preferred ...... 











Electro-Pneum’ic Tranl0 
Empire Steel......... 100 
PTGROETOG ccccncesene 100 
General Chemical....100 
Preferred .... cence 100 
Gorham Mfg Co com. Le 
Preferred ........<-. 10) 
Greene Consol Copper. 10 
Guggenheim Explorati’n 
Hackensack —— 2 
Hall Signal Co ....... 10 
Havana Commercial. 100 
Proferred ..........- 100 
Havana Tobacco Co (w i) 
Preferred (w i)......... 
Hecker-Jones-Jew’l Mill 


lst 68 1922......... M-5 
Herring-Hall-Marvin 100 
1st preferred. ....... 1 
2d preferred........ 100 


thy en Land & Imp a) 
J 
— Oil. 
Preferred 
Internat’! BankingCo10U 
International Salt....100 
let g 58 1951............ 
Intern’t’l Silv 68°48. J- ? 
Iron Steamboat 
John B Stetson S 
—— 10 
ston Monotype....20 
Lawyers Mort {nsur.100) 
Lawyers’ Title Ins...100 





Lorillard (P) pref..... 100 
chj| Madiso: 


— Garden..100 
2d 68 1919......... M.N 
Manha' 


Mex Nat —— pf100 
Monongahela webct i 


Preferred ...........-. 














ferred LOO} 
Nat name’ g& Siamp 00 





Preferred ........... 00) 
National Surety.. — 00) 
NewBrunsCannelCoal 10 
New Central Coal...... 2 


New Eng 10 
N Y Biscuit 6s 1911.M-S 
N Y Mtge & Security. 1 
New York Dock......10( 


N Y Realty Co: 











N Y Transportation...‘ 





Nor Am Lum’r &Pulp 
Ni orth Platte Copper.10¢ 
Ontario Silver........10¢ 
Otis —— com 














Prefer’ ) 
Pittaburg ——— M 
Preferred ...... eooese OO 
Pittsburg Coal..... «2-1 0 
Preferred ......... 106 
Pitts Plate Glass.....100 


Pratt & Whitn pref..10¢ 
Procter & Gamble....10( 
i ee 1 
Rap T Sub Oper 40 pd 100) 





-|| Royal Bak — 100 


Russell & Erwin......25)t 
Safety Car Heat & Lt100 
Seminole Mining 





Simmons Hardw com 
Proferred ......ccccel 
2d preferred... 

Singer Mfg Co...... 

Standard Milling Go. 
PEETCETOS .nccocccece 








— 
Standard Oil of N T-2100 
Standard Coupler — 

Preferred .......cccs 
Storare Power......... 130 
Swift & Co See Boston Sti 

lst 58 1910-1914....5-J 
Tennessee Co —— 
Texas & Paci -100 

1st 6s 1908...... ---A-O 


Title Guar & Trust. ..100 
Title Ins Co of N Y..100 
Trenton Potteries com100 


Preferred tr ctfs....100 





Trow Directory new..100) 


Union Copper 
— — &C 





Preferred(when Issued) 


US Reducté Refining1 


Preferredl ...ccacseas 1 


U A Shipbuild’g (wh iss). 


referred( when issued) 








— 














Columbus St Ry..100) 56 | 60 ||Grand Rapids Gas— ye. 
Preferred ...........100) 107 |109 1st 5s 1915.. ¥-A Air 100) Preferred. 100 
Colum Ry co: See Phiila list Hartford (Ct) G -25)t Consolid Car Heating 100) Westingh Air Brake..50 
Crosst’wn ists 88. J. Dt 09 {111 |) Hudson Co 00 Consol Firew’ks com.100 White Knob Mining.1 
Detroit United RySee Stk) Exch jlist 5s £1949 ....... -N/2103 Preferred ......... --100 Worthing Pump 100) 
@ Buyer pays accrued interest. 1 Price per share. + Sale price. Yj Ex stock. 
























BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 












































Share Prices—Not Per Centum Prices STOCKS Sales | ange Since January 1 || Range for Previous 
BOSTON STOCK of the 1902 Year (1901) 
Saturday Monda y 7 — | —— Thursday Friday atkes gh os Week — 
Sept. 6 Sept. Sept. 10 | Sept. 11 Sept. 12 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
45, 96 94% 9515) 951g 96%) 95% 96%) B51 95%) 93% 95 Aten Top & Santa Fe100| 3,528) 74% Jan 27 %GeSep 9)| 42% Jan} 90% J’ne 
104% 104%| 10434 10434| 105%2105%| 104% 105 | 104141044] 104 104%) Do 100} 1,031} 9542 Marlzj1l06 Sep 2)| 80 May 10719 May 
263 | 260 260 | 260 260 2604 _ 261 261 261 261 |Boston 6/25942J3'nel4/266 May 9/251 Jan/265 A 
156 156%) 156 157 |*156 ...... 155- 155 156 156 |Boston Elevated.....10 726 2150 *— 73 ly Marl4//159\ Jan 190 why 
242 242 242 ¢, moe | ra |. ees Boston & Lowell.....100 5 net J’nel3/248 Apr 8/238 J’ly/248 * 
198421985} 108%198%; 193 198 199 199 193% _ 198'|Boston & Maine.....100 161/19 Jan 21009 Fy ok 189 Dec|200 Apr 
— —— — A—2 Do TOL. ...-22ceeLUU} cocce- 193 Jan 13/183 wr 26 168 Feb/176 Apr 
.. oa a. ee: 305 305 |*300 305 |*300. ...... Boston & Providence 100 1 297 42d" =e 307 Marae 297 May/307 Apr 
15742158 |*..-... 168 |*158 ...... 158 158 |*156 158 |ChicJunc Ry & US Y100 70/152 Feb20/172 Mare 143%2Jan|162 J’ne 
A37 BST. 3*. .coce 128 j*......128 | 127 127 | 12 127 Do pref..........100 25/126 —— Mar26//126 Jau iss Apr 
*199 200 [*199 200 4109 200 LastSatle\199 Aug’02)\Con & Mont Class 4..100) ...-.- 199 Augl2/202 Jan27||198 Jan |200% Nov 
wccces coo cca] ecccee cosese] cosese coccse LastSale 160 Sep '02'Conn & Pass Riv pref100| ..----/160 J’ne23/166% Feb10)/160 Jan|165 Dee 
ERS RRS — ees LastSale\288  J'ly’02)Connecticut River...100) ....-- 285 J’ly 1/295 Feb 6/276 Jan|286 May 
*145%.146 146 146 1454%2145'2)/*145 146 145% 145%4/Fitchpvurg pref... 100 6U)142 Jan24/148 Marli//139 Janj|148 Apr 
— bLost S Aug’02|Maine Central........100) .--..-/172 Jan 7/178%2J’ly10/\166 Jan 173 Nov 
“38% 38%) 39° 39 383; "BS%l 38% 38%| 3844 38%|Mass Electric Cos....100| 970) 331Jan28| 45% Apr2l 24 Jan| 45 J’iy 
97 97 974) 97 97 96 YT) V7 97 Do pref..... e--100} 416) 92 Jan13) 99 J’ne 6)| T732Jan| 96 J’ne 
100 46 26 Jau 15 31 Mar3l1]| 13%2Jan| 20%, May 





8 ~29lg BO) *29%y 30%] 28% 28%| #289 29% #2219 20's Mexican Central... 
#235 237 235 235 235 237 235 235 237 237 236 237 IN YNH& Hari....100 125/210 Jan3! \254 Apr28)/201 Feb/2172J'ne 
Last Salel71% May” 02 |Northern N H....... 10) 7 Jan 3/163 Jan|l73 Nov 





























SE PR. EVE SS ENF * — past Sale235 Aug’U2)Norwich & Wor gretios Apr 3/223 Jan/231 J’ne 
| eee 211 211 811 211 i} ee ee j*211 --esee/Uld Colony... -100 E Apr 4//205 Jan |21l2'2 Apr 
* 79 su bl 82 85%) 82 84%) 82% 83 |Pere Marqu 100} 3,555 “63 Mr ay20) 854 Sep 100 30 Jan] 95 Nov 
*86 90 “87 89 | 485 89 | *35 88 86 86 Do pref. 7100 1] Toy hay 20 1 Sly 30/|'70 Jau| 89 Nov 
—— Wi ———— 70 70 |Rutiand pref. -100 bu 70 Sep 12.1254 Apr23]| 87 Jan/120 Dee 

87% 872 2} *85 862 *85 8122 8644 864) *85 86y)Seattle Electr: 100) 70 Jan 8) 90 Mayl3// 42 Aug] 61 Dee 
108 108 ~107 1g 108%) rhe te 107 2 108 %4)4107 2 108'/*107%2 = 1U0B% Do pref... 100) 10 103%)" ne 2/110 Marlli]| 98 J’ne/l08 Dec 


-100} 3,118] 9812 Feb28'118 Aug26|| 78% Jan |132% May 








110% 110%) 11042111 11153112 111%2112% 111%4 111% 10942 11VU%/Union Pacific. 




























































































































































































*91% 91%] *91% 92 1% 92 | *91% 92%, 92 v2 Do pref... 161) 86% Marll! 913 Aug29|| 82 Jan| 99 May 
RES: PROS EE BRR aes ee LastSate 175 = Aug’U2 Vermont & Mass. weocces 172 Jan15/178 J’ly14/172 Novj173% Aug 
+951 96 *95'9 96 96 “953g 5% 952 96 96 9 41/94 Jan 2) 99 Mar18)| 92%Jan/ 99 Apr 
"113 114 113 1184 #133 114 /*113 114 1l3 113 112 113 o pref... 33 112 Sep 12 21117 J’nel6jj110 Jan{118\4%Apr 
ESR. ARO | 5 al 10) 192 Jan 28) 34% J’ly 29) 17 Feb) 244 Apr 
— — LastSale| 55'q Sep ’v2 Do pret..........100) ecssee-| 39% Jan 28) 552Sep 4/| 40'g Dec] 48 J’ne 
eecece cocees| LaAStSale|15v0 Aug’V2)Wore Nash & Roeh..100} ....../148¥4 Feb11/152% Mayl2//150 Aug/155 Aug 
a ~ ‘ Miscellaneous 
6 2 2 2 7 27 #27 | *26 27 26 2644|Amer Agricul Chem.100) 482) 21 Jan 16] 32%J’ly29|/ 20 Oct} 347%J’ne 
“88 39 SS14y 39%) *sk B94) 89 90 89 «690 | *89 89h Do pret..........100 638} 8l42Jan 2| 91 J’ly2¥|| 79% Dec] 91 J’ne 
9 9 S'2 8% 82 38% 884 Sy 8 8 *8 84|Amer Pheu — 500) 4 Jan2l} 9% May22|} 3%Jan/ 11 Mar 
pita stein tE' Cokes trtaeuel ——— 30 80 2.200 «00. Do pre 50} 21 J’nel| 37% May22|/ 28 Ang] 33 Jan 
521299] 129 12919] 129541314, oes 130% 129% 1309 128% 120% Amer Sugar Refin.. "100 7,631)116%4Jan 6/1358 Mar31||103 Dec|152% J’ne 
122 | 122 122 | 121%, 121%) 122 122 | 122 12:5 121% 122 Re prel.........< 10) 187|115 Jan 4/123 Sep 4/112 Dec/l3u J’ly 
171} 170%171%) 170'217142| 1702171 '9) 1j04lii 169% 170%/Amer Tele pa ete: 100 3,973)155 Mar 1/185% Apr 4/151 Janj182 May 
14%) 14% 14%} 14% 14%) J 14%} 14% ld) *14 14‘;Amer Woolen —A 450} 13 Apr2a 174Jan 7/|/ 14 Oct] 21%Jan 
78lo] 782 784] 784s T| 7 7949] 79% 704 79 — 79 Do pref. $1) 73, Apr2d) 80% Jan 2} 70% Mar 83, 4° 
44) *4 4%) *4 4%) 4 44) Last Sale'4 Ang’02)Boston Lan 3% May 5| 41)May Gi} 4 Fe 4% Oct 
— — LastSate|l?2 Aug’02 Cumber! Tele; 1224%2Apr 4/130% Apr30 hots Nov 140 Aug 
7742} 76 78 74% 77 7 749 75 4 74'2;Dominion Tron & St. 25 Jan15| 79%, Aug20}/ 20 Oct| 39 Mar 
8 7%, 7% 8 “7% 8 *7% 5} TigJ’ly 24) 9% Mar27 7 Nov! 9% Feb 
280 278 278 |*278 280 OTe 278 278 78 9/244 Jan 2/285 May 9//217 Jan/270 Mar 
195 034%193%) 195 195 194 195 | 192 192% —— ———3 3332 ĩSABAAn 28x Deo 
— 0 189 189 18¥ 189 189 189 |Mergenthaler Lino..100 136/170 Jan 2}/190 Sep 8/1153 Feb/182% Nov 
2 42u% 2 7% 63 2% 2) "2% 2%) Mexican ‘Telephone... 10 16v) 2 Jan 6) 3%Apr 7|| 1% Dec 334 Mat 
—— #1104 ....../*110%...... LastSale 106 Mar’02| Minn Gen Elec pref. 100) .....-/103 Feb 7/1064 Marly pelts Aug/103 Deo 
89 | *88 . 89 88 9 “82 689 8 oN # Cotton Yarn pref 100) 5} $8 Sep 5] 98%2J'nel6 Dec! 99 Jan 
5 5 5 54g 4% 41546 “ae aN EGas& C Tr reets.100) 1,961) 2%) J’nel| 753 Mar2v)| rm Nov, 15 Jan 
14212142'%)! 14241438 [*142 143% 14u 142 141 143 N E Telephone....... 100 821/135 Jan 2/151) Apr30))/127 7 gJan |146 Apr 
40. 40 0 41 | *40 42 «39 41 | 439 41 Plant Comp new recis100 10) 30 J'ly 22) 41%2Sep 10)|.. l5e 
241 241 [#941 244 {#241 244 242 242 | 241 242 |Pullman Co........... 100 24/216 Jan 7/250 J'iy 22/14 198° * Jan |295°° Oct 
‘9 Ol} *9 Bln #9 Mg 9 Ogi ic. -|Reece Button-Hole.. 10 6) 6 Jan2s| 9 53, Get | y Jan 
ee 155%) 154%155 | 155 155 156 164 | i63% 166° Swift & Co...........100 904l108 Jan 9/177 100 Dec/110 Mar 
*26 «27 *26 27 *26 27 26'2 2639) «26 27 — * lass A.. 25] 2} 26% Mayl7| 27 | 251g Dec] 29 Aug 
"29 30 | #29 30 29 «29 #2930 29% 29%) Do pre 15] 28 Jan 23] 29 4Sepl2/| 27 Jan| 29 May 
2 2 98 ig ee - Sty oo.) ae oe 2's|Union Cop Li d& Mg. 25] | S00] 1% Augld) 2% Murld)) 2 Nov) 5 Mar 
1132114 | 113%114 | 114 115 11444115 | 114 114%/United Fruit......... 100} 3,128) 85%Jan 8/115 Sep 9|| 73 Sepj137 Mar 
5632 56%) 56% 66%) 56% 56% 56's, 56% ose’ 56 44|United Shoe Mach... 2 692) 46 Jan 2] 57% May 1) 304 Feb) 482 Nov 
314g 32%] 31% B2%e) 32 32% Buy B24 32%) Do pref.........._ 25] 1,319) 29 Jan 2) 3342 Apr28]} 23%gJan| yo Sep 
. 4's) 13% 13% 134g 13%) “13% 134/0 s Leather... 7100] "930! 114 Jan25| 14% Apr 2/| 9 May, 16% May 
von 90's de Pda, BEE ee Jo pref... 100 85) 804 Jan 22) 9015 Sep 9| 74 Jun) 831g Aug 
** LastSale16% Aug’ 02) v s Rubber 100) .....-| 13% Jan 25) 1844 Apr 14!| |} 13%20ct] 34 Jan 
582 581s ence connse| cocee i aes Do pret.. 100) | 10) 49 Jan 2] 62% Mar25// 46 Dec} 825;,Jan 
41% 41% “ai” 421g 41 41%; 40's 41 (US Steel Cor 100) 7,894) 262%J’1el19 o 4 Jan 7\I 33.) May) 54%2Apr 
*1 90% 90%! 91 914! 91 O14 91% 914) 90% 90% Do pref. .-100) Lzg2 87 42J'nelY igJan 7) 862d’ ly |101% May 
PL eons "VU |*. 00 00 [*...... 0 | i*,.-.. - "90 | LastSale-g0 | J’ne'2)West End Land... 2 eer ‘7215 Marll Lise Apri a| a Oct 1% Keb 
29% 3 29} #2980 29%, 30%) *29 30 | *29 30 29% ‘Ho West Telep & "Teleg. 100) 504 26% Marll| 33%2Apr 4 
* 100% 100%! 230% 14 100% —— 200% 101 — ite%s 100% 101 | Sg ° aa | 761) 91” Feb2s 10643 Apr 4 2 
— — 16 5 7 *1831i5 westins El & Mfg... 150 172) 86%2Jan11/115%Apr 9|| 54 Jan! 89% Dee 
113 #118 |*114 #117 115 115 “113 116 | Do ret * 50) 11} 89 Jan 29/117 F 9| 66 Jan| 91 Deo 
SEE. ee oe Lastsaleit2 Jan’v2 | Wellnaton ——— Li2Jan 27 1%Jan17 % Nov} 1% Feb 
linin | | 
21% 22 22 23 , I 22% 22%) 22 22) Adventure © ~ 25| 1,175, 18 Jan14 24% Apr2al| b9%_Jan}] 33 Sep 
52% 2%) 2% 2% % 2%) 8219 “3% 3 21g Allonez 25| "230! 2 Augls 4% Mar 3)| 1% Oct! b614 Aug 
63% 694) 69's 7%) 70 71% 60% 70k 694s 69%) 6x4, 635 Amalgainaisa C oppe i Ht 61% Mar25 73% Feb 1) 60% Dec |1201,3’ne 
wnnsee 2igi*. ce 2%) 2M Bho] Wg 2%] DB 2%) DT e|Amer Gold Dredging 2 Feb 3% Apr 8i| 2 Nov 5iyJ'ne 
“12% 13 | *11l 18 | #12 14 12 12°] #12" 13 12 2 ‘lam Zme Lead & Sm. 150 91 Mara? 18 %3" jy14|| 9 Feb] 18 Apr 
— 282 27%) *27 28 “27 28 yy “te maa Sep ft Anaconda.... ——— ——— 24 J’ly14) 35 Jau3l1|| 29 Dec| 63 Apr 
44 4% 6 5 5 5 4% 4%) 4% "49 [Arcadian .. mar J. 493) 32Jan14 13% Mari0 312 Dec} 24% Mar 
*°50 ...... *-50 1 | *-50 1 | *50 1 Last Sate: ody o2larneld ee — — 50 May 9 Jan 31/'50c, Dec| 5% Mar 
#26 26%) *271, 28%! 28 23 | 28 28 | 238 28 | *27% ‘28 |atiantic .........-.... 25 “380! 22 Jan 23 36 May §|| 24% Dec] 43 Sep 
*31 32 Bl% 32 32% B2%) B32 =" 32 «82 31% = 31%! Bingham Gon Min&S 50) 1,830) 20'%2Jan17 F stg Aprai 15% Jan} 43% ius 
“30 1 | YO "YO | +85 80 [#85 “BU | #70 *86 |Bonanza (Dev Co)... 10) "120) 40 J’ly 21]1 Mar 6} 1 Jan} 1% Mar 
Seeecee 4 [*...... B [Peceeee 3 |*....-- *3 Beet sales Apr’U2!Boston (Quicksilver). 10) ...... | 2 Jan 2 7 Apr23}| 5% May 719 Jan 
_ & GB | rencoe seers] sennee coeree] | Bly 5% *5¥9 ....../British Colum (Ltd). 5| 360, 5%Sep 10! 10% Mar 1|/011%4 Oct 23 ‘fan 
540 540 | 640 545 | 550 555 | 555 655 550 661 | 555 560 |Calumet & Hecla.... 25] 95 526 Aug20/650 Feb 1/535 Dec|s60 Mar 
— —— =, *05 "10 1*05 +10 | Last Sale}-10 J’ne’02 Catalpa (Silver). 10 ‘10° Aprll}/‘12 Jan2Uj/-12 Dec} -22%2Apr 
*18 19 18 19 19 192} 18% 18% 138 = *18 — |Centennis! ., 25) | 11 Janl4} 28 Marl0]| 10% Dec| 344 May 
aes | 8 e7 3 “7 8 oe PS ee 7 8 |Centra) Ol... 25 60, 7 Jan20) 8% May 3/| 8 Aug) 13 Feb 
32 24*580 “60 [450 70 |*-50 “60 Last Sate-90 Aug’ 02/Cochita Tr Co a ae 25 Apr24| 2 Jan 8} 1% Dec] 13yJan 
2332 2%39} 241g 2332) 211g 2832] 211g 2839] 2832 2839] *213¢  2839/Cons Mercur Gold... _5| 3,420) 1! Jan 2} 24J’ly 8} lyNovy 4 Apr 
936% B0'} 2.20.5 .. ----/ “18 20 | #18 20 | Last Sale|19% J’ly '02|Continental Zine... ea PR ares | 18493 "ly 21 te pees: Satie 
583 68 58 604s) 59 60%) 5Y 60 532 59%) 57% S584\Co per Range Coui Go100)16, 636) 43% iy | 64 Apri3 4i” Dec| 551g Deo 
*52 54 63-53%) 52% 53 | w5l% Sly 62 52 50 51 Daly. eh cinses 2... ae Bras) a 6 J'ly 8) 28 Novi 41 J’ne 
1454214649) 1435145 | 143%) 143%) 142%, 142%] 14341434) 142 8142 Dominion Coal.......100) Fao | 54 Ja 21146 4 Sep 5|| 32 May! 53% Deo 
TAT ALT | eensenennzee/*16 117 | 116 116 nae 117 }*116 386117 | ~=Do_pref..........100 $u/11449 3°ne23|119 Jan 23 Los Jan|120 Deo 
ene 42 3 3%) 3 34s) 3 3 3 2% 275 Elm River............ 12) 2,875; 1%Jan16} 5%Mar 1 Dec} 7 Mar 
10% 11 — | eB 10% 11 10% 10%| Franklin... cocaine 45| 10° Aug28) 15% Feb 3 11's Bee 25 Mar 
a. 4 B% 3% 3% 3% 3% 3%) 3% 3%/\Guanajuato Consol.. 5] 650! 2%J'ly17| 5%Jan 3 Dec] 8% Oct 
*13% 15 14% 14%! 14% 15 14%) 14) 15° 15 144 144/Isle Royale (Copper). 25) 1,543, 1143 May20) 25 Feb 1 184, Dee 561) May 
16% 17 1 * 18, 18% 18's 18%) *18 15% 17% 17%4/Mass Consol.......... 25| 4,605, 16% Jan15| 21% May | 11 "Jan 37% Sep 
24% 2 2% 2% 2% 2%) 2% By 2 |Maytlower............ 25 "975) 2 Jan28|} 3% Mar 4)! li2J’ne| 5% 
esccse ose oe ee —3* hanes aera Jan ’02|/ Merced (Gold)........ 15) ......| 3 Jan 6/ 4 Jan 4 Aug! 6 Jan 
“Vi, 12°] *114 12") “12” 1a") *Tig “Ye 1i4g 1142) 114 12 |Michigant............ 25 35) d9 Jan 16) d13% Marl0)) 05% Feb] 20 Sep 
46, 46) ) 46 48 | 48) 49%) 47% 48) 47° 47%) 46% 47 [Mohawk.............. 25] 2,743\d27 Jan14/ 49%Sep 9/022 Jan| 56% Sep 
3% 3%) 43% 4 "3% 4 “3 4 “5% 4 *3% Montana Coal& Goke 25| "100; 3 J’ly23| 4%2Mar 7]| 4 F 
So Sy By BY 3 8 34 Bay 63% By SY 3'2|Montreal & Boston.. 5) 7,850| 2%J'ly22) 4% Marl0i|_ 4% Dec] 6% Deo 
—5 *142 “1% 1%) “14 1%) LastSale1y Sep os National.............. 25) esse) 1 Jan256} 1%Jan31 4% Aug 
“249 Stal 3% Bul 2% 2%) [Old Colony........... 25] 310] 2%J’ly 18] 4% Marl0; 55 Oct 
18 18) 18 19 19 19 | 19 1 “18. 18%) ...... .....-/Old Dominion (Cop).. 25] 1,240] 17 Aug27] 2 e 38% Mar 
5849 58%) 58 61 61 62 61 61 60% 61 60 60 {Osceola .......... 25 3,444) 55 Augl9] 89% Feb 1 20 Sep 
*26'9 28 27 28 28% 284/ 28 28 *27 28 *264 28 |Parrott(Silv & Copp} 10 915 24% ABE OO Feb 58 Apr 
“44 56 4% 4) 4% 4%) *4¥9 5 6 5 5 5 |Phoenix Consol 25} 625) 3%) Feb27| 656 Mayl4 8% Sep 
#126 185 |*125 130 | 135_ 185 | 130° 132 #126 135 “126 185 |Quiney.. 55 93/125 ae 9/147 Feb 1 187 Apr 
Sela 3 | *2 8 2% 3 | *2 8 “24 «638 |Hhode Ta 25) 196) 1'%J’nel4 0 Feb 
1% 2 2 2 2 2 2 2 +i, 2 2 2 |Santa Fe(Gold ) 10) 660) 1% May27) 4 Feb 104g Apr 
Be TF —— Last Satel-50 Apr’02 Senta Feabel (Geld). 5 .....-|°60 Jan27|°60 Marl7 24g Jan 
"9% 9%) 9% 11 10% 1i%g) “10% "Ti" 10% 10%) ...... .....-/Shannon .. 10} 2,605} 9 Aug28] 18 May22 —— 
*172 179 175 178 179 = 180 179 *179 “178 179 |*175 130° ‘Tamarack - 25 49/169 1g May28}2) Feb 333 +4 
® 2 2% 2 21g lgi* yy "ecumseh . — a 450/50 Jan 819 J’nel8 b3 Fe 
100 '02)/Trimountain . oS sccm Jan 2)125 Feb2 8 Sep 
2% |Trinity........ - 25) 2,423) 11 Aug25| 18% 41 J’ne 
UB Mining'y tr cifa. 25/12,940 TSt Jan 14 333338 “Ba” Ape 
. 243 22 %— a4 : : ning v tr cifs. , é an 8 
16% 16%] 16% 16% 16% 16%! 164% 16%) 16% 16%) 16% 16% Unit States Coal Oil 25] 2,984 15%J’ly 19] 18% J'ly 24)). — 
ee 22 238 224) 23 2389 22% aN 224 2249 22 22 tah Con (Gold) tr re4°85 55— 19%J'ly 14) 274% Feb 1 37% Mar 
oom 6 6 6 6 : 6 6 6 6 VMOU Scene 25| 756] 4%4¢J3’nel0| d6% Mar 12 
— 5 byl 4% 4%) dy * 4% 44) 4% 4\/Winonaf.... 25| 9,597] a1 — 6 Augl5j| 10 Fe 
5u 60 60 ou 60 60 61 61 61 61 61 |Wolverine . 25) 465) 42 Janil4| 61 Sep 73 
“1% 1%) *1% #14) 21 Ve Te 2 ee 1 1 |Wyandot ............. 25] 2,655] °75 Sanat 1% J’ly i 2% 
d Before pay’t of assess’ts called during 1901. d Before pay’t of assess’ts called during 1902. *Bidand asked prices. | New stock. {Assessm’t paid. 

















Supezmper 18, 1902.) 














BONDS 
BOSTON STOCK EXCH’GE 


Price Week's 
Friday Range or 
Sept 12 Last Sale 











WEEK ENDING SEPT 12 | 


Rell Telephone 4s....1908) J 
8 Tele pé&' ‘el coll tr 4s. 1929 
‘Atch & Nebraska 1st 7s..19 4 
Atch Top & 5 Fegeng 43..19) 

Adjustment g 4s....J'ly 1995 3 Nox| 
Boston & Lowell 48... c00--1907 









oston & Maine 4198. cal s- 5 
Bo iain J — 1942 F. A 
Bost & Mon 3d issue 78...1904|M- . 
Boston Terminal 1st 3ly8. 1947) F-A 
Boston United Gas 1st 5s. ae J-J 

2a 5s. ocecceceel 939] Jd-T 
Bur & Mo Riv ex — J-J 

Non-exempt 68..........1918)J- 

Sinking fund 4s......... 1910) J-J 


Butte & Boston 1st 6s....1917/A-O 
Coder —* & Mo R 1st 7s. 1338 on 


1830 5 
-O 





Nebraska Exten 4s 
& SW st4s... 
Tilinois Div 34s. 
Joint bonds See Gt Northern 
Chic Jo Ry & Stk Yds 5s. ar J-J 
Coll trust —— 481 ee A-O 
Ch Mil & St P Dub I 
Ch M & St P Wis V div 68 520 J-d 
Chic & No Mich 1st gu 58.1931|M-N 
Chic & W Mich gen 5s....1921/J-D 
Concord & Mont cons 48..1920) J-D) 
Conn & Pass R Ist g 48...1943/A-O 
Current River 1st 5s......1927/A-O 
Det Gr mae} W ist 4s...1946)A-O 

















Bid Ask| Low High| No 
89 9942) 99%, Sep 02 
99's Sale 993 993, 


ee 
A-O} 102%g 1029) 102% 102%] 9} 
98 97 v8 97 | 2 

: * 








SE: 115'9 Aug’v1 

93 —_ ie a: 
981 Aug’02). 
1194 Aug’02 


09% 
10933110 10 110 
eeecee eooeee/ LUD Mar’02) 





Dominion Coal Ist 68 .....1913/M-S 
Eastern Ist gold 6s. 06|M-S 
Fitchburg 48 ....... 04)M-S 

4B cocccnceonsnceccrocezeed 927|/M-S 
Fremt Elk & Mo V ist és. 933|/A-O 

Unstamped 1st 6s.......1933/A-0 
Gt Nor OB ® Q coli tr 4s1921/J-J 





Registered 4s............ 1921/Q-J 





o access 126% Apr’ O1}-. 
aoe] 997% Jan O21. 


1104 Apr 02! 





103% J'ly 02 
Moo J’ly’02 
100 J’ne’V1)-. 








Range 
Since 
area 1 


Low — 
“Va f8 









2 103% 
“ 10419 Apr’00 J 


* —322343 
997%, 100 











102 104% 





945, rly 02]... 


99% 


99%, 





90% 








Marq Hough & Ont Ist 6s. ipae 
Mexican Central cons 48..191 


oid Colon 


Seattle Eleo 1st g 58......1930 
Torrington 1st wg 5s.......1918 
Union Pac oRR lgrg ert 947 


Vermont & Mass 5s.. 


West End Street Ry g 6s.. 
Gold ———36 M-S 


Western Tele ph & Te 





96% 


1932) J- 
Wisconsin Cent Ist gen ‘481949, J-d 
Wisconsin Valley Ist 78..1909| J-J 


BONDS | 33] 

BOSTON STOCK EXC H’GE Se 

WEEK ENDING SEPT 12 }SA 
Tilinois Steel deben —— 


Non-convert deben 5s...1913)A-O;} 1 
Ia Falls & Sioux C 1st 7s..1917/A-O} 
Ki an C Clin & Spr Ist 5s...192% 5|A~ -O} 
KanC Ft 8 & Gulf 1st 7s..1908) J-D} 
Kan C Ft Scott & M 6s....1928,M-N 
— te ages ..1934/M-S 

Income 5: «..---Marl934 ‘Spl 


ola Colony Tr Co rects.. 


Kan C &M Ry& Br Ist 581929|4-O 


Kan CStJo& C B Ist 7s..1907| J-J 
LR& FtSm ld gr 1st 7s...1905) J-3 


&¢ 


Maine Cent cons 1st 7s. --1912 2 a S 
-O 
A-O 


Cons Ist 48 .............. 





1fJ-J 
listcons ince 3s....... Jan 1939)J’ly 
2d cons ine 3s8....... Jan 1939/31 


Mich Teleph cons 5s ......1929) J- 

Minne Gen Elec con a3 53 1929) J.J 
New Eng Cot Yarn 5s.... 
Ig]] New Eng Gas & C1st 5s 


1929) F-A 
L937 
906 































— 192 
ane gam g 4: 1 

© Ist g 68.....1922 
set b valle lsts ft 6s...1 
lst 481949 


gues By 


— 
— 
AZACOPuzepopuy 





shea 


1st lien conv 48.......... p11 






















Range 
Sinee 
January 1 








Bi 
Jd-T) . 










ae 08: 
uy ne’02 
—* eo 2 





105% May'01)..-2)).--... weence 
j118 Sep "02)-.. iis 118 


104 Mar'09}....} 
108%, 103g 


High| No Yo || Low High 
J 101 


102 
S101 102 
118253 13319 
4/105 ° 106 












22.1105 105% 


w---|[L23 130% 


25 84) 
8) 30% B5% 
| 20% 24% 
1 188 88 
(103 104 
i ios 104% 
76) 52 687, 





04 ses 104 104 

















5g J 
10654 Sale i103 105%) 
87 











Aos 108 
22 host iogh 


7727]}1001g 100% 
2 


107. 108 








08 
“32 108% 106% 
Ieee J 119% 119% 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; 


latest bid and asked. 


{ Trust Co, ctfs. 





—— 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Saturday Monday Tuesday 
Sept 6 Sept 8 Sept 9 


Wednesday| Thursday 
Sept 10 Sept 11 


t 
(4or Bonds and Inactire Week 
Stocks see below) Shares| Lowest 


ACTIVE STOCKS | Sales | #4nge Sinee Vanuary I 


Range for Previous 


Year (1901) 








Lowest | Highest 





73% 73%) 73% 74 7* 74 
—— 125 125 | 125 126 


"$31, S2ij] 3219 32% 32% $25, 
61% 52 | 51% 52%| 52% 524 


16% 16%| #154 16 | «15% 16 


























Baltimore 

Consolidated —— 803) 62% Jan 28 
Northern Central ...... 50) 46 

a ard Air Line. 





Philadelphia 
Ikah 


















a 


04 Jan 
+ 9,354 —2 
ees — 44 Apr 2 

369 


United Hy & Electrio.. 180 14% Jan 27 











68 Jan —— 
881g Jan |1064 Deo 




















a Ig) tly 5, 43s 2* ly “ly & 44|/American A: scwccee 50) 450 4 Feb 3 2 
—— 
6. 210 23 Mayl7 5%, Mar} 
6,344 eae 4g Dee 
1,370} 6619 Jan F 
5 i lg Jan 
331 849 Jan 
2% Feb ¢ 35, Dec 
—— Dee 
2 3 1g “ Do % Sep 1 1 Jan 
83% 83%) 83%, 84li¢ Pennayivan 5 73% Jan 1 9 
4919 494) 49% 504s) 50 50%) 49% 50 49% 60 497|Ph elp’a Co Noa 50}10,405) 46 40% Jan 
9146 9's) 815.6 919 9 D916 8% 915) 8% 8% 8531 Philadelphia Electric.. 25/75,922) 31 Jan 27 4% 
14% 14%] 14% 155%) 15% 155) 15% 16% 156% 15% 15%4/Phila Rapid Transit... 50)24,939) 8% J’ne26) 15%Sep §)/...... .... 
86 3618y4/ 364246 375) 3740 37% 7% 38% 37% 37% | Reading ...........0.... 50/53,504) 26% Marl11) 398 12% Jan 
44% 45 | 4415:6 46 44) De ist pref 50} 1,929) 40 84%9Jan 
39g 405yg) 40 40% 40 "| Do 2d pret 50/15,139) 30 Jan14 9 J 
48 47% 47%) 4749 47%/Union Tracton . 50} 6,254) 32 244 7’ne 
113% 113%} 1124113 a 1124 United Gas Impt.. .- 50) 6,151)101% May28 Se 
39 35 5 35 |Welsbach Co ........... 100 D 
PHILADELPHIA Ask PHILADELPHIA 
P Co Isté& col tr 5s8’49 M.S Ry G & El 5s’99 M-S 











‘erred .... 
Easton Con Hlectric... 
—— ot > went 

eC Baté....1( 

Preferred. 100) 
Germantown Paas. ....50) 
Harrison Bros = 
Hestonv Man & Fair. .5( 











Indianapols 
Inter Sm P & Dynam 
Lit Brothers...........1 
aa ney’ 


Minehill & ¢ Behuyi x... 
Nesquehoning ..... 

N Haven Iron & Steel 
North Pennsylvania. 
Pennsylvania Salt... .. 
—— — ~1f 


























pi — —— 
Phila 
Phila aT Ge : 


me * Iron & Steel..! 
Tidewater Steel....... 




















8. 
United Traé Pitts..... 


— A 
arwick Iron & Steel. 1 8 The 


West Jersey & SeaSh.50 











‘Westmoreland Coal.,.50) 76 |...... 


ercens| + medee 





Bonds 
Al Val E ext 78 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 


Atl City 1st 5s g’19.M-N 


Balls Ter 1st 5s 1926.J-D 
Berg&EBrw 1st 6s’'213-J 
Bethle Steel 6s 1998.Q-F; 













Leh V Trac 
Nat Asphalt 58 1981. x 


Neale gh Gas at ph F- 
yg tt Nolatae'30-J 


Tnconre 43 1 — 
Wes Penn 1 8 Mt 
m M esr * 


Con 4a. 1939.,... 















20 121 
“1108 te 


slsmesee 


hoa 





Penn Steel lste'l #2 N 


«* 
* 


1239 
itsa, eo eee 





People’s Tr tr certs 4s '43| 105— 





Phil Elec gold trust ctfs. 
P & E gen M 5 g’20.A-0 
G 


BRE Sidolstose s53, D 
U Trao Pit gen 58 '97 J-J 
Welsbach sf 5s 1980.3-D 





Inac! 
—— — 
Georgia, Sou & Fila...100) 
lst pre —* 100 


— — 33 


Trust certifs 4s......... 


Son ania 3B 

‘on +- 0 * 
pM 4s °47.A-O 

Con M of '82 48 '37.JJ 


BALTIMORE 
tive Stocks 


ton Co........¢. 


























932 oe! 
Ext & Imp 96.1932 M 












Chas 
1g ig > emote yt 










City 

poe Ae & dma hale f ist 65 

Consol Gas —— J.D 
$e 













































— new Tobi: 








wowees lyr ecom 


Is 
43 22 —— 
Ji 





——— — 





* Bid and asked prices; n0 aalos on this day. 
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Auvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of — * STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July i to and including such latest week or month. 

The returns of t the street railways are brought together separately on a subsequent page. 



























































































Latest Gross Karnings July 1 t Latest Date. Latest Gross Larnings July 1 to Latest Date, 
ROADS Week Previous | Current ROADS Week Current | Previous| Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
Adi Jun 5 324 12 887 202 216) 190 628 d 539 13 370) 135 408 111 328 
rondack... ../June ...... . J = — Mexican South'n|3d wk Au ’ 37 5 , 
Ala Gt Southern.|3d * Aug) 46,912) 38,355) 336,366) 205,877 Millen & So’w’n..|July...... 4 3,890) 2,434 3,890) 2,434 
AlaNO& Lexas) Pacific, Mineral Range..|July....... 48,96) 51,623) 43,906 51,62: 
NO & No East./August....{ 171,622) 146,857} 340,690! 298,588||Minneap & ry L.|lstwk Sept} 86,503} $2,655) _ 707,688} 687,773 
Ala & Vicksb’g|4ugust....| 79,834) 75,517, 152,368] 145,911|\MstP& 8 St M. August 529,030} 430,228] 1,121,308} 876,147 
Vicksb Sh & P. a phe ----| 90,989) 72,512) 177,653) 140,431/|Mo Kan & Texas|letwk Sept) 314,111) 285,805) 3,020,810) 2,923,475 
Allegheny Valley|June ...... Inc. {40,5038 | esereee] sn ovnnee Mo Pac & Iron Mt|1stwk Sept] 620,000} 652,000) 6,747,198) 7,053,377 
DOFr...---- Lstwik oe 83,323; 30,562) 324,282); 322,920 Ogntrel Branch|1stwk Sept] 20,000) 30,000) 218,103) — 333,62 
Ann Wash & Bal.|J 6,65: 63 83,162 66,088|| ~ Total......... lstwk Sept 640,000] 682,000) 6,965,301] 7,387,001 
Atch Top & 8 Fe -|4,596,708]4,763,502| 4,596,708] 4,763,502 Moe ** & K O.|Wk Sept. 6 5 25 40,054 28,268 
Atlanta & Char 225,649) 214,917] 2,929,824) 2,854,151|| Mobile & Ohio..c 506,633 
Ati Knoxv & No oe pee * :000 119, te 93,591]! Nash Ch & St La. 1,422,456 
Atlantic & Birm 970) 34, 18.044 Nat’l Ry. of Mex 1,341,356 
Atl Coast Line. 36s, 360 11160154 #1 053 389 41,166,134 Nev-Oal-Oregon. 26,4 
Atl Vald & West 21, "384 325) 977 235,045 || Nevada Central.. 2,540 3, , 
Balt & Ann L 9, "509 iv 113 32 93,749||N Y O & Hud Riv 74 = —— 
tp oe 5,027,741/4,638,867] 5,027,741) 4,638,867|| N ¥ Ont & West.\Jul — 
Bangor & Aroosi — 108,965 120,274) 108,965! Norfolk & West’n 2} 2,968,940 
Bath & Hammon 1,52 23 34,525 39,229 || Northern Central|July 656,615 
Bella Zanes & Cin 14° 7 ose 14,928 — 28 North’n Pacific... 6,813,500 
new egy Cent’!/August.... 4,369) 4,808 31: Nor Shore (Cal)... 60,888 
ridgt & Saco R. 2,706 Pacific Coast Co. 7 456,386 
Buil Attica & Arc 2,532 Poun— Easth&.e JULY. ..000019,771,503)8,351,103 — 8,351,103 
Buff Roch & Pitts 131, ‘674. West P & E.§...)July.......{ Ine. 551,200 Ine. 5)51,200 
Buitalo & Susq...|J ay 62, Gaz 2 Pere Marquette.. August....} 862,767] 849,079) 1,670,875) 1,625,394 
Burl O Rap & No 399, 17 Phila & Erie..... June ......| 509,601] 597,655 6.823 401} 6,174,844 
Canadian Pacitic 713, 000 Phila stay & B..\July.......j1,052,478] 971,278) 1,052,478) 971,278 
Cane Beit........ July 6,637 7 || Pine Blt. Ark, R...|July....... 2,171 1,400 2,17 1,400 
OCent’l of Georgia 120,230 Pittsb C O & St LiJuly- 1,825,005|1,644,888] 1,825,005] 1,644,888 
Cent’l New Eng.. 52,410) Pittsb & West’n.|March.....) 326,491) 367,798) 3,210,005) 2 ’910, 210 
Cent’l of N Jersey 404,737 Plant System— 


idland. 
Bruns & W’D. \!yone......| 706,318] 598,789] 8,475, 7,948,368 


Central Pacitic..|May 
Ohattan South’n.|istwk Sept 2,24 1,551 
Chesap & Ohio... i Bept| 253,894) 336,474) 

- 7 27,658) 



































Chic & Alton Ry.jJuly....... 806,47 827,65 Sav Fla & W. 
Chic Burl & Quin|July....... 4,620,387| 4,480,796 Sil8 Oc & G.. 
Chic & E Ilinois./August 125,562} 121,457 Reading Co.— 
Chic Gt Western.|Istwk Sept] 156,928] 160,855 Phil & Read... 83 1,921,175)/2,203,119; 1, =. phe 2,203,119 
Chic Ind & L’v...|August....] 433,569} 415,237 Coal & Ir Oo... 256,197)1 "302,506 197} 1,8 2/506 
Milw & 8t PiJuly......./3,661,393)3,582,041 Tot both Co’s..|. <7/2,177,372|4,095,625] 2 ae '872| 4,095,625 
ic & North W’njJuly....... 3,982,051!3,884,652 Rich Frksb & P . 139,960] '124,953] 13042,039} 960.755 
© Peo & St L..|August....|. 133,929) 123,975 Rio Grande Jct.. 45 865 48,825] °583,647| 574,613 
Ohio BI & Pac.../June ....../8,323,456/2,127,325) 10,109) 17,300} 105,183 
Ohio 8t PM & O./July....... 895,250) 847,236) : 440,400) 5,341,154] 4,908,082 
o Term Tr RE/lstwkSept| 33,27 $1,687| 317,831) 3801,221!|/St Jos &GriI..... Suly. 135,335 82,3: 135,335 
hoc Oki & Guif*/4thwk Mar] 89,707) 75,378 7 x i 11,445) 59,681) 22,567 
Oin NO & T Pac./3d wk Aug] 108,899) 99,251 StL & N Ark..... Jul 03 17,4 21,803 
Ol Oln Ch & St L. August. Ms 1,744,269 1,729,193 25,38 ug 3,831,685} 8,874,948 
Peoria & East’n|/Augus 230,846) "228,749 04/|/St L Southwest ..|Istwk Sept 527) 1,206, 


































































































































































































lorado & South lati Bape 119,038] 103)413 St L Van & T H..|August.... ’ 
l Newb & Lau./Jun s *57 10,342 San Ant & A P.../July....... 
Col Sand & Hock 140,857] 120/797 August... 215,99 
OCornwall......... 8,588] 10,663 J 
Cornwall & Leb 25,449] 35,746 5 
= — 100,957} 83,887] 
Vv. oO 
Rio Gr. West. 328,200} 346,300) 
etroit Southern. 120,825) 111,479 
t & Mackinac.|J .467| 68,06 
ul So 8h & Atl... 443) 243,519) 
opt, aie: July 3,188,828/3,522,693 
vans & —— lstwk Sept 7,684 7,3 
Evansv & IT H...j|lstwkSept, 31,75 27,758 
#’rohild & N’r’e’n|July....... 2,978 2,648 A 3 |May.......| 18,004 10,386 cpenanel \heieenk ‘ 
#armv & PowhatiJuly....... 7,537 4,96 Hous, E. & W.T.|May ....... 6 790, ih 
Ft W & Denv City} suly....... 284,540) 166,14 Hous. & Shrev.|/May....... 4 208,478) 174,173 
orgia RR...... July 156,495) 128,088 Hous &Tex Cen|May.......| 359,848 9} 4,812,082) 5,816,590 
South & Fla..|July....... 15,385] 104,161 Iberia & Verm.|May ....... — — ⸗—— 
Gila ValG & N..jJuly.......) 24,389) 27,03 Louis’a West...|May....... 1,781,790] 1,541,807 
Trunk System|lstwk Sept) 647,590) 637,993 Morgan’s L & T|May.....2-| 425,335) 6,778,763] 7,399,019 
tTTr. West’n.|3d wk A) 89,451) 77,567 N. Mex.& Ariz..|May.......{ 22,603] 26,529) ........) ......-- 
t Gr H &M..\3d wk A 987] y N Y T & Mex ..|May.......| _ 33,7 004) 269,857 
G@ —— Cuegen & Calif. May. — a hth 3 Bp teres —— 
; P Minn ° oe BY ccccces] 80,904) ODU,2IO) —— —— — 
—8 of i August....(8,492,458}2,952,368) 6,704,421) 5,476,085|/ SOS of Gal -|May 2. 1,852'136]1, 74l. '052|19,906,757]17, ,Ad6,260 
ontana Oent’l/August....) 185,817] 164,930) 343,699] $20,771]| So Pac, Ooast...|May.......4 78,533 38 . 
Total system.|August....|3,673,275/8,117,298) 7,158,120] 5,796,856|| So Pac of Ariz.. May... ...00 0,548 
G ie JUNE .....- 114,577; 97,169) 374,684) 1,030,849]| So Pac of N M ./May.....0. 
ocking Valley. ./istwk Sep 117,793] 108,898 1,161,967; 996,842 Eee 3,731 
ous & Tex Cent/May....... 359,848] 417,739 45812;082 5,316,590 L328 
linois Central..|August..../3,370,431/8,383,178] 6,719,201] 6,558,930 74,986 
is Southern|A ¥ 14,0. 26,172 91,269 
int & Gt North’n/lstwk se: 7, 86,402; 774,317) 772,740 5,752 
ny (Mex)....|Wk Au 75,20) 690,630) 564,170 69 
ows tral... —— Sept 51,9 447,800} 435,116/|\TexS V &N W ..|July....... 3,600 
fron Bailway....|/August... 6,7 55,377 46,004/| Tifton Thom. & G.|/May....... 5,228 
awha & MichilstwkSept; 1 19,52 132,191 181,705 237 
Oity South’n|July..... wa & 380,8' 482,26 380,868 || Tol P & W +587 
Le al RR..|July.......{1,382,951/2,110,855] 1,382,951] 2,110,855 || Tol 8t L & W..... A 103 
Leh Val Ooal Oo.jJuly......-| 118,298]1,425,3 118,208} 1,425,309 d $4,978 
& East/n.jJuly.......) 48 $1 =o | 31,497 
La’ ee: - — ne. 
Lou. Hend. &S8t.L.|June ...... 58,528}  696,0 485 
Louisvy & Nashv.jistwk Sept; 616,970) 562,080) 6,054,824) 5,309,110 
& Birm...)/August.... 2172) 21,410 16,759)|W Jersey & Sea’ejJuly....... 478,081 
’tee & Gr. RdsiJune...... 18,637 eoccaces esecceces 
& No EastjJune ...... PE: | capoadll  ‘emsiaiaae 
Manistique .. ....;/August. 13 25,166) 20,142 || Wm’sport&N.Br.|June ...... 
Maryland & Penn/March ..... 5,232) 179,255 cosccase 
lstwk t 302,217) 3 —— 2,977,941 “tt 
76. 759,800} 598,600// v 
fifexigan curreney. aincludos Padi rated. * Figures from Dec, 1 are for the railroad 
fexican currency. aincludes Paducah & Mem his Division from Jul: A in both years. . ) mes 24 Monterey, & Mexican are 
led from March 1, 1902, but for no part of 1901. ¢ Covers lines direc perated, —— the B & Alle’y Val. Div.for years. 
b Includes the Houston & Centrai and its subsidiary 1 —— Karni —————— a P the Gonwall F ey oe prevional reported, are 
now — yy —— * one mery Division are in: both years. dIncludes & ath for 
—1 the resulte , Brunswick & ‘West. Charles, & ** Sav. Fla. & Weat’ port oi Ge 8 —— Ocala & 
endl — — pesides ti the Bt Ao me 8, F. peoper. wae Kaa. Olty = Scott & M — system *3 ——— 
sun Including earnings Hancock & Calumet, yoars. 
includes Weotera in bot as seen years. 7 
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Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported this week. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of August 28, 





















































L to June 30 
* yy 1902, The next will appear in the issue of Sept. 20, 1902. 
lto May 31 EES 
— ——— 1to July 31 ⸗ Soni hae Gat 
—⸗ to * 7 Year. Year. Year, Year. 
* 9 J 31 Roads. 3 J J 
i to gulp Bt Atl. Knox. & No.a.July 57,619 49,591 18,035 17,388 
l to Mar. 31 Atlantic Coast L.a.July u1365,369 u1166,134 u474,889 310,137 
: = way Bangor&Aroost’kbJuly 120,274 108,965 42,997 37,071 
| to Sept. 7 Bellaire Z. & Cin... July 14,758 14,928 3,294 744 
i to June 80 Jan. 1to July 31.... 102,920 97,752 18,404 12,919 
lto Aug. 31 Bellefonte CentralbAug. 4,369 4,808 1,830 1,961 
L to Seve 7 Jan. 1 to Aug. 31.... 87,767 31,638 14,195 9,182 
be * 3 Buffalo & 8’squeh.aJuly 66,941 62,642 22,659 20,179 
| to ane 21 Ohic, & East. [1l.b..July 551,283 470,062 247,549 211,673 
to Sept. 7 Ohic,Ind.&Louis.a.June 391,151 366,692 138,007 131,795 
l to Sept. 7 July 1 to June 30.... 4,581,158 4,150,470 1,728,025 1,496,928 
2 sue : Cornwall & Leban... July 25,449 35,746 11,911 14,831 
ito July 81 Ft.W.&Den.City.bJuly 234,540 166,146 63,864 —_ 37,058 
1 to July 31 Jan. 1to July 31.... 1,354,094 1,186,975 355,422 301,100 
1to July 31 Gr. Trunk of Can...July 2,129,580 1,954,386 704,669 640,481 
Lto July 31 Jan. 1 to July 31....13,698,224 18,088,169 4,469,880 4,257,205 
ee 55 = Gr. Trunk West...July 363,528 307,563 37,959 11,680 
1 to July 31 Det.G@r. H. & Mil. July 95,883 103,656 27,739 38,445 
1 to July 31 Illinois Central...a.July 3,348,770 3,175,752 733,622 969,017 
: = — By cexing’n &East.b..July 48,307 31,497 20,568 12,117 
1 to July 31 Long Island b— 
to Aug. 31 Apr. 1 to June 30.... 1,627,114 1,369,239 549,248 500,100 
1 to Aug. 31 Jan. 1 to June 30.... 2,580,587 2,203,865 565,082 516,643 
a & Fe — 18 * te 8 Macon & BirmingaJuly 9,980 8,587 def.1,745 def.1,657 
be Mexican Telephone.J 20,121 17,702 8,343 8,01 
i 7 ey — 1 to fa oe fe ee Diviaeet Mar. 1 to July a. 98,668 87,053 45,917 39°08 
These figures inclu © Buffalo eghen e on in | Manistee@No.E.a.June 24446 25,430 def.1,681 3,328 
pene Rete «= oe + ae ee Jan. 1 to June 30.... 172,237 177,778 83,664 352 
Nat’ RR. of Mex....July 700817 632,388 $14,756 199,060 
Latest Gross Earnings by Weeks.—In the table which Jan. 1to July 31.-.. 5,086,750 4,558,865 1,660,701 1,505,907 
follows we sum up separately the earnings for the latest | Nev.-Cal.-Oregon.a.July 15,089 12,766 6,501 6,222 
week. The table covers the first week of September and | Nevada Central....July 2,640 3,096 619 def.715 
shows 5°16 per cent increase in the aggregate over the same | N. % & Rockaway X — — — 
r. une leoee 8 
week last year. jeu. 1 to Jume30.... 123185 104/663 33,673 18,933 
1st week of September. 1902. 1901. | Increase. Pacific Coast Co..aJuly 546,739 456,386 115,785 114,410 
3 St. Louis & N.Ark. bJuly 17,441 21,803 6,834 10,611 
Ann Arbor............... 33,328 0,562 2,761 St. Louis&SanF.b.July 1,818,669 1,681,592 637,167 733,250 
— >. o tteb’¢. pee nee * * 2,322 Ban Ant.&Aran.P.aJuly 178,062 171,933 21,577 22,039 
an Pacitic...-.... * 3 
Central of Georgia.......| 168305 180:280| 37,925 Southern Pac.Co.a July 6,926,294 6,721,677 2,294,687 2,496,344 
Chattanooga Southern... 2.248 1,551 69 Tol.Peoria & West. bAug. 95,638 109,626 21,444 28,367 
Ohesapeake & Ohio......; 253,894) 336,474) ........ July 1 to Aug. 31.... 187,570 203,587 40,584 57,330 
Chicago & East. Dlinois.| 125,562) 121,457 4,105 Yazoo & Miss.Vala.July 441,060 410,305 def.24,623 61,472 
ro) Great Western. 156,928 —— — 
Chic. Term. Transfer.... 275 31,68 1,588 a Netearnings here given are after deducting taxes. 
Seaver Rio Grande* J3348 — b Net earnings here given are before deducting taxa⸗ 
1 . & Indianapolis 7.68 6s Geer" Crass: _.. |. t After adding $4,866 other income for 1903 and $2,869 for 1901, 
] . & Terre 31,750 27,758 — total net income amounts to $27,525 and $23,048 respectively. 
——⸗ * ding earni of Savannah Florida & Western in both years. 
Grand Trunk West: ¢ 647,590, 637,993,  9,597|__..... we * 
iV. 
H Valle rene 117,793! 108,898 — Interest Charges and Surplus. -The following roads, tn 
Intern’! & Gt. Northern. 87,495| 86,402 ON . ⸗ . 
ie 43'807 51'927 , 8,180 addition to their gross and net earnings given in the fore 
Kanawha & mi m 14,19 519528 5,329 | going, also report charges for interest, &c., with the surplus 
Mexican Central,-.-..| 382808] 302-21 xtzt | above or deficit below those charges. 
Minneapolis & St. Louis. 86,508 83,655, 3,848)  .2...... —Int., rentals Bal 
Mob. Jackson & K.City.| _44051| 3.525 parte Gurvont Previous Gurren’ Precious” 
Mo. Kansas & Texas..... 314,111] 285,805 —R Year Year. Year. Year 
ae & Iron Mt... bey 3,000 yet Roads. s g s- 
Nashv. Chat. ry Louis.) 164,970) 148,462 16,508 ue... | Ohio, & E. Minois..July 186,108 132,411 *146,002 *128,382 
National RR of Mexico. 159,073; 136,738 2.340 Long Island RR.— 
ã Western... 368,143) 317,467| 45,676 . Apr. 1 to June 30.... 387,600 366,087 *324,937 *252,475 
Grande Southern.... 10,606} 10,109 4 ‘ Jam. 1to June30.... 699,644 721,035  °33,464 *af.31,728 
Se Kouls Gouskweetsen..| 108,158) eRe) aera 4,503 | wanistee &No.E...June 6,051 6,092 def.7,732 def.2,769 
eee at ean ieee Me Bo — Jan. 1to JuneS0.... 36,308 36,552 47,361 42,170 
Toledo & Ohio Gentral..| _60,517| 56.463) 4,05 “TTT! | Nev.-Oal.-Oregon...July 1,875 2,250 4,626 3,972 
MEE ndcxnas. svcrehanc 398,655| 369,678 N. V. & Rockaway B.— 
Wheeling & Lake Erie... 73,45 58,582 —— Apr. 1to June30..... 10,590 22,487 ‘35,598 *14,026 
Wisconsin Central.......| 122, 112,389 O,GLI) — Jan. June 30.... 27,620 38,687 *7,808 *df.18,688 
; 8t. L. & San Fran...July 534,034 401,140 118,447 *334,174 
onan Aaa apy oo en —* — San Ant. & Ar. P...July 71,085 (70,422 def.49,508 def.48,383 
* Including Rio Grande Western. * Southern Pac. Co...July § 2,683,220 §2,035,705 at.208487 *555,940 
fol. Peo. & West... Aug. 22,588  § 23,051 def.1,094 5,316 
For the fourth week of August our final statement covers 51 July 1lto Aug. 31.... 45,076 46,102 def4492 11,228 


roads, and shows 5°22 per cent increase in the aggregate 


over the same week last year. 





















































additions to properties and equipment in 


* After allowing for other income received. 


These figures include $1,354,946 fa Ata tt eager ose ‘7 
, ° , 




















4th week of August. 1902. 1901, Jaly, 1901. 
These figures include $8,085 riated for betterments and 
Previously rep’d (37r'ds) 11,258,471 10,884,883 edaitions in Suly, 1902, against 97.495 20 appropriated in July last 
tral of Georgia ......| 241, 214,258 year. 
—— — 438 140'388 
Col Sandusky & Hocking 3343 40,881 The following table shows the gross earnings for the latest 
Fret Sonthor vis] — period of all sTREET railways from which we are able to ob- 
Mob. Jackson & K.Oity..| 4,185 2,650 1.698 tain weekly or monthly returns. The arrangement of the 
Bt Louis& ban Francisco] 654/02 586,400 98,093} table is the same as that for the steam roads—that is, the 
Seaboard J alr LANE...cccee Bets 266,370 639 igi | ‘rst two columns of figures give the gross earnings for the 
Toledo Peoria & West’n .| 29,920 8,952) <2... 9,082 | latest week or month, and the last two columns the earnings 
Total (51 roads)........|19,021,647|18,230,776| 1,028,644| 887,778 | for the calendar year from January 1 to and including such 
Net increase (5°22 p.o00.. 690.871| _........ ! latest week or month, 
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STREET RAILWAYS AND TEAOCTION COMPANIES. 
Latest Gross Harnings. |Jan.1to Latest Date, 


Our’ni| Prev’us| Ourrent 
Week or Mo) “Year| Year.| Year. | Year. 








GRosS 
EARNINGS. 








— ï — ~ # * 
American R’ys. Co.). |August.... pas Kees 91,152) 753,287 oge,403 





















































Athens Electric Ry.. 3,396) 26,412 
inghamton RR..... 23.269) 22,480! 117,779 113" 3 
Br’klyp Rap.Tr. Co. 1,286,400) 1,203,761|7,489,179)7,167, ‘002. 
Barlingt’n (Vt.) Trac. ae eee eee 
bay van ay Cons. By. | 
as & Elec......... \July — D GROOT) 
Chicago & Mii. Elec.. |July....... 23,591| 28.459; 102,530 88,919 
Ea. Saree Gres Tr. |July..... aud a. nl . ebuwenedl.-+eebneade 
Cin. Newp. & Cov. Ry. |July.......| 77,887) 76,620} 500,087; 461,258 
Citizens Ry. & Light 
(Muscatine, Iowa). |July....... 7,655) 6,963 5,290 0,505 
City Elec. (Rome,Ga.) uly. eebtbes 3,873 24,436 24.137 
Cleveland Electric .. 343/1,268,463 
Cleve. & West... "181/254 
Oleve. . & E.. . 84,592 
Dart.& Wort 8t.By. f 9 x 494 
Detroit United....... dihwk Aug 109,499} 92,364/2,245,268/ 1,956,783 


t 
Detroit & Port Huron 
STS 4thwk Aug) 15,818} 12,824) 277,818| 222,629 


Duluth-Sup. Tract. 
Duluth St. Ry... § July.......| 52,362) 45,983) 297,769) 254,321 

































Aurora a /August....| 43,507) 37,295 a7 e686 241,397 
Galveston City......|May.......| 17,734) 10,562) 56,7 41,021 
Georgia Ry. & Elect. |May.......|107,716| 90,284 501110 416,418 

burg Traction |July 46,751) 41.169 2) 215,247 
Intern’! Ry. (Buffalo) 871.785] *285,150| 2,234,762|*1,787,764 
Lake Shore 49,122| 39,447| '237,855| 187,270 
Lenin 7,170| 18,397 652 3,076 
London8t. Ry.(Can.) 16,337) 15,303 81,401 75,415 
Los wi = 87, "522 685,352; 517,638 
Mad. (Wis.) Traction — — POT ae 

ec. OO.’8..... - 569,314 577,362/2,63 4} 2,499,601 
Met. West Side Elev. -|165,153) 125,947/1,243,555/1 1,094,338 


237,376|239,043/1,512,005| 1,362,807 
198,656/ 178,180) 1,164,667/1,077,675 























Street Ry. Depart. BEER BEES ccidesies] © <dusdec. 

Electric Ligh: Dep. Rent: Sen, * — 

Gas Department... 2,587} 2,001) ........ — 

ville Ry......... 72.941| 66,019) 400,615) 356,596 

Now London &t. Ry.. 10,952| 11,666; 39, 37,153 

Northern Ohio Tract. 81,130} 66,898) 400,067) 335,865 

Northwestern Elev.. 63| 77,144) 752,048) 655,723 

Oakland Cons |Jul 78,374) 70,483) 527,860) .......... 

Olean 8t. Railway.. 6, 5,054) 25,526) 238,752 

Co. Traction. 10,624| 10,935 312 41,783 

io Electric ...... J NEE anacothel- chutndnsl sdbddine 

phia Oo.}....|J ,111,888|961,277/7,961,804/7,024,409 

Pottev’e —— Trac. 17,084) 19,122; 93,197) 94,725 
Railw: 

ee —— ecoes [JULY...000-| 31,479) 27,436) 147,540) 119,167 

Light Co’s..... ences (JULY.......| 1,648; 1,558) 12,070) 11,478 

to Electri 

36,614| 34,284) 256,088) 233,099 

‘ 579,675 eter 4,169,336 3,801,408 

21,553 "137,713 117,463 


. 166,918 94,772, 927,925, 862,562 


















































19,079| 16,771} 103,970) 89,694 

EE © ent ene 

ledo Rys. —— ee 131,492 121,012) 802,776) 719.940 

at sant |dthwke Atag|108°056| 90,830 2,825,785|2,020/408 

Ww “ 0, ’ 

Guion ie Bedford. \June | go-71s} 25°43 146970| "11 18,501 

Union Trac. of -- \July.....0. SRAGR) CE, FOR)  cccccccs)  cinsece 

—— — 139,679|183,903| 863,969| 758,819 

United Tract. (Prov.) |May ....... 267.435|221,541/1,109,785| 989,296 

Ven’go Pow. & Tr.Co. |July....... BE5O5) AE GLR .cccccce| coesecee 
Wash. Alex. & Mt. 

Vernon Ry......... June ...... 17.3138| 15,457) _...... 
These are resuite for pro uwneda. 
— now —— © Pittsburg Rall va —383 33— Oon- 
n and the other controll ttaburg. 


figures are ay rhe ome gee period er 1900, as the fig- 
ures — 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Baffalo. 
a@ Decrease owing to exhibition being held one week earlier last year. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of August 23, 1902, The next will appear 
in the issue of Sept. 20, 1902. 
— — — “eh ee |S. 


Premous 


Year. Year. Year. Year. 
g B 8 * 


Roads. 
Elgin Aurora &80.aA: 43,507 37,295 21,378 20,201 
June 1 to Aug. 31. 117,853 106,363 54,379 55,392 
Lake shore ELRy.aJuly (49,122 89,447 23,161 17,610 
Jan. 1to July 31.... 237,855 187,269 78,944 53,987 
Lond.8t.By.(Can.jaJ 1 15,303 7,040 6,537 
Jan. mS July a. ett 75,415 28,937 26,698 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the fovnaning, aise xape report charges for interest, &c,, with the 


surplus or deficit above or below those charges. 
——Int.,rentais,ete.—~ —Bail. of Net Barn’s.- 
Year. Year. Year. Year. 
Roads, 8 8 g % 
in Aurora & 80. A’ 8,334 8,834 18,044 11,867 
_— 1 to Aug. =. 25,000 25,000 29,378 30,391 
2,311 2,144 4,729 4,393 


=> may ¢ (Can.).. July 


to July 31... 15,904 14,07 13,033 12,629 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RalLway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 





RAILROADS, Ero.— Page.| RAILROADS, HTc.—(Con.)— Page, 
American Agric. Chemical......... 440 | Missouri Kansas & Texas.......... 892 
Amerioss | ide & Leather......... 4 . 233 
Be 89 287 
Apsoclated —— ⸗ (report for alt Co. of America pate- 2 

eens 440 and 1 1 
Boston & Maine.......... .--cessesse 340 & Stamping... eccces S41 
Buffalo Rochester & Pitts...... 340, 346 POS 341 
Buffalo & Suusquebanna........... $91 .495, 505 
Butterick Co — statement). | | 494, a 








Calumet & Hecla Mining & 
fi see Short Line (abstract of 4 






































Danadian Pacific ........+00.sssceses 
entra) Foundry ......... p.c. and pesticloastag noid mort.) 243 
Central Coal & Coke Co Page Woven Rta! — —— 
Central of Georgia.... -. ° ment ment Agel. —— . 238 
icazo Burlington & Qui: . 340 | Peoria - 
‘cago & Eastern Lilinois. 892 bli lean rx. Steel... +» 258 
Chicago & North Western....438, 444 | St. Louis & San Brancisco.......-.- 238 
Cleve. Cin. Chic. & St. Louis. .489,, 454 | Southern Indiana....... . 237 
Det. Mack. & —— RR. land ant Southern R az: — 8, 447 
mort. (statem: 1879 to 1 - 182 | United States Envelope oe @ 
- 392 | Virginia-Carolina Chemical........ 496 


rie R 
Gila Valley Globe a Northern... 








International Pape: TREET RAILWAYS— 

Louisville & Nashville. Chic Union Traction @o........ 183 

Manhattan Railway .. New ork & Queens Cée............ 302 
Canadian Pacific Railway. 


(Report for year ended June 30, 1902.) 
The report of Sir Thomas G. Shaughnessy, President, will 
be found at length on pages 558 and 555, with the income ac- 
count, detailed statement of charges, balance sheet, etc. 
OPERATIONS AND FISCAL RESULTS. 


-— Year end, June 30.—~ -——Year end. Dee. 31.—~ 
1902. 1 1898. 


901. 1899. 
Milesoperated] 7,588 ined 7,000 6,681 
rations — 

Pass. car’d No. 4,796,746 3,818,857 3,674,500 
Paes. mileage. . 534,777, 135 4193 3333 397,411,745 430 493, 4.139 
Rate p.pas.p.m. 1°75 ots. 1°93 ots. 1°79 ots. 1°52 6 
Earns.per pass. 

train mile.... $1°32 $1:23 91°15 $1°14 
— (tons) 
renene _™ oa 8,769,934 7,155,813 6,620,903 5,583,038 


(tons) 
cad 1 male. -8247,922,1 167 2388,633,045 2539,171,900 2142,319,887 
R’tep. tonp.m. "79 ots. 0°74 ota. 0-76 ote. 
Earns. per fr’t 














train mile.... $1°83 $1°77 $1°66 $1°49 
—— 8 $ 
Passenger... 9,359,522 8,083,370 7,098,007 6,538,590 
Freight ........ 24,199,428 18,983,186 18,733 885 16,231,445 
Mail’ exp.,ete. 3,044,104 3,788,648 3,393, 056 3,368,942 
* earns. 37,503,054 30,855,204 29,230,038 26,138,977 
nses— 
Met’ way. &o. 5,634,497 4,196,188 3,488,254 3,274,643 
Motive power.. 7,387,066 5,745,731 5,286,871 4,866,253 
Maint. of cars.. 1,868,045 1,661,225 1,295,282 962,264 
Transportat’n.. 5,361,067 4,476,124 4, 256,097 4,014,178 
Miscellaneous.. 3,166,465 2,666,560 2; ,673,368 2,546,267 
Totalexp’s. 23,417,140 18,745,828 16,999,872 15,663,605 
Per o’t of oper. 
exp.toearns. (62°44) (60°75) (58°16) (59°92) 
Net earnings... 14,085,914 12,109,376 12,230,166 10,475,372 
Int.on deposits, 
mds, &¢...- 958,827 933,425 1,180,199 423,367 
au ——— — 15,044,741 18,042,801 13,380,365 10,898,739 
Int. & sink. fds, 
inc}, div.onO. 
tock 3,672,195 3,799,155 3,795,208 3,815,114 


& y. 8 
ence deb. st’k. 2,541,297 2,282,388 2,039,543 1,883,079 
457,3 333 430,503 





























Int onl gr.b’ds. 347,225 92 448 
Other intereat.. 127,976 119, :. | saade  - «amine 
Rentals......... 646,131 647,317 648,477 645,624 
Divid.oncom.. (5)3,250,000 (5)3,260,000 (5)3,250,000 (4)2,600,000 
Divid. on pref. (4)1,246,840 (4)1,222,506 (4)954,840  (4)472,708 
For steamships 150,000 150, 
Total..... -- 11,981,664 11,928,341 11,176,516 9,847,028 
Balance, surp.. 3,063,077 1,114,460 2,203,849 1,061,711 


7 “ This is the miles operated at close of year on which operations 


given are b 
BALANCE SHEET. 
June30,1902. June 30,1901. Dec.31, 1899. 


Assets— 
Cost of road and equipment. S89 2,64 















































996,088,017 218,407,334 
Steamships & — 3,996,378 123,591 4,320,161 
—— securities held..... -- 39,818,943 36,781,018 84 31087 
Real estate qn &6... - 1,785,41 1,448,381 »194,697 
Due on lands sold... 7,025,2 8, "467.394 2,872,487 
Due —— —— sites.... 95,68 185,475 201,790 
* 2,814,831 35 660,359 
— iseue of securities.  ........ — 
332 and —— — 4406627 2,924,913 2,600,086 
Btation & traffic balances, &c. 3,207,940 4,266,942 4,400,¢ 
Misc. securities and advances. 1,678,182 ,204,720 1,272,478 
Doe for mail transp’rtat’n,&o. 230,759 172,362 232,746 
Oash......... — — «ee 15,227,691 9,793,463 10,904,247. 
Total assets...............-310,504,241 291,518,572 279,418,275 
Liabitities— * 


Common stook.........-02----2- 65,000,000 65,000,000 
eee 538 cosesace coe 
:.. 31,171,000 31,171,000 26,791 (000 
” 63,532,416 ,083 54,237,083 
668,086 65,069,086 65,497,586 





a 
S. 








. 

5,911,700 4,363,852 603,¢ 
> 1,780,566 1828,279 1,803,323 
29,969,638 29,930,590 29,551,218 
of lands........- 27,660,988 22,663,121 20,966,251 
Int. M. Bt. P. BB. teh RR. 2 eo Be ! 1,359,629 
ANCOUSB . 2... cdeccccccecce weeccses __ e060s008 | seececee 
Surplus earnings aecount Lewes 14,185,635 11,122,561 9,614,528 





Total labilities......-......310,504,241 291,518,572 279,418,275 





~*TIn addition to the above assets the company omnes 14,680,191 acres 
of land.—V. 75, p. 441, 340. 
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Chicago Milwaukee & St. Paul Railway. 

(keport for the year ending June 30, 1902.) 

‘the report of the board of directors, signed by Chairman 
Miller and President Earling, together with the income ac- 
count and balance sheet, will be found at length on pages 
5536 to 558, furnishing full particulars concerning the prop- 
erty and the year’s operations, 
The comparative tables of earnings, income account, etc., for 
four years, have been compiled for the CHRONICLE as below: 


OPERATIONS. 
1901-02. 1900-01. 1899-00. 1898-99. 
Miles oper., aver... 6,604 6,512 6,347 6,154 
Equipment*— 
Locomotives ....... 953 897 837 813 
Paseenger equip.. 882 860 833 777 
Freight & mis.cars. 39,638 38,327 36,648 34,115 


Operations— 
Paas. carried....... 957 8,319,227 8,677,822 7,677,769 
Pass — 1 a 3-384, * 87 341,643, — * 178,516 290, 017, —_ 


Rate 2'324'0 346 ots. 337 o 
‘(domed ing 18 * 17,757. 419 15. 830, 156 


1 
Pre tone) oar. 1 m.} #3.990,048 3,639,977 13,357,456 3,070,579 









































Rate per tonperm. 0°840 cts. 0° 86l cts.  0°429 cts.  0°937 cts. 
Average rev. train 
load (tons). ...... 254 237 205 187 
Earn. per pass.tr.m. 80°87 ee keeieeee (eee 
Earn. per !rt. tr. m. $2°14 2°04 $191 $1°75 
Earns. per m.of rd. $6,906 $6,505 $6,5 $6,225 
~*Inclades narrow- — equipment. t Three ciphers (000) omibtto d. 
t Revenue freight o 
— AND EXPENSES. 
1901-02. 1900-01. 1899-00. 1898-99. 
Earnings— 
are ged —E 8,918,966 7,939,216 7,608,514 6,778,921 
Freight .........-... 83,516,812 81,857,902 $1,220,2 17 28,773,222 
Mail’ —— oto.. 3,177,846 3,071,804 2,965,961 2,758,489 
Total earnings. 45,613,124 42,369,012 41,884,692 38,310,632 
ses — 
set stway dstres. 7,219,136 6,505,864 7,503,380 5,045,697 
Main. of equipm’t.. 3,363,596 3,024,725 3,048,667 3,229,700 
Conducting trans.. 14,881,635 13,932,064 12,761,567 11,702,325 
General expenses... 857,36 4.95 759,871 811,766 
Taxes—General.... 1,351,578 1,341,390 1,258,0U8 1,186,166 
Taxes—U. 8. Gov’t. 8,583 62,253 64,03 4 62,183 
Renew.&imp.acct. 2,475,000 1,185,000 1,550, 1,925,000 
Additionalequip... — ........ 1; 111, 256 _ sets ——  ‘acencene 
Total expenses. 30, 196,895 27.977,503 “28, 420, 837 23,962,837 
P.c.op.6x ito earns. (66°20) (86°03) (67°85) (62°55) 
Net earnings....... 15,416,229 14,391,509 13,463,855 14,347,795 
INCOME ACCOUNT. 
1901-02. 1900-01. 1899-00. 1898-99. 
Recei pis— 8 x 
Net earnings....... 15,416,229 14,391,509 13,468,855 14,347,795 
Other income....... 434,315 174,683 144,756 117,410 
Total net inc... 15,850,544 14,566,192 13,608,611 14,465,205 
Intereston debt... 6,210,036 6,383,035 6,638,170 6 890,120 
Balance for div.... 9,640,458 8,183,157 6,975,441 7,575,085 
Dividends— 
Common. ........... (7)4,072,878 (8)3,089,912 (5)2,857105 (5)2,341,405 
Preferred ....... -.+ (7)3,235,288 (7) 2,998,181 (7) 2,686,610 (7)2,411,126 
- —— eeee «7,308,161 6,088,093 5,043,715 4,752,531 
Balance, surplus. . 2/332, 297 2 1095, 064 981,726 2,822,554 


Out of the surplus of $9,640,458 for the late fiscal year, the 
company paid its April, 1902, dividends of 8 per cent on 
common and 314 per cent on the preferred stock, and will 
also pay the October dividends declared this week, these 
making the 7 per cent, above shown, paid on both stocks 
from the earnings of the year, 

GENERAL BALANCE SHEET ih 30. 




































1902. 901. 1900, 
Assets— 8 
Road and equipment..........228,731, 4 224,288,833 218,302,681 
Bonds and —— owned. on, a 7222)12 2,17 0,503 557,691 
Dae from agents. ete ......... "33 136 712,912 546,315 
Dae from cos. Mindi vidaals,ée. 1,319,856 1 1050, 739 1,048,232 
Due from U. 8. Government... 362,192 7,363 51 
Materials and foel............. 3,996,818 37 291 3,797,199 
Bonds of companyon hand.. 3,922,000 3,794,000 7,802, 
Stocks of company onhband... _.......- - 4,700 4,700 
Mil, & No. bondsintreasury.. 1,049,000 1,089,000 1,089, 
Renewal & impt. funds. . 4,680,229 3,412,074 
Sinking funds...... 786,555 633,594 
Deferred paymenis ‘for stock. _—..... 2,206,650 
ER RR SAE 15, ,550,562 18,518,176 5,088,401 
Earns.expend. for const’n,&6. = .--.--0. — 2,295,255 
Insurance fund........... eosce 10,000 10,000 10,000 
Total asseta................ 263,303,586 256,465,835 244,710,456 
Liabilities— 
sock, commen, seecccesse +e. 58,188,900 55,82 1-300 47,1 
SS Ee 400 44, 658,400 
Funded Ge —_ (see SUPPLEM’T). 124;796,50¢ 500 126,943,600 
Sinking fand............ Sebcee 763,646 3,185 
Rolling stock J 113,350 62,850 
Renewal and improve’t fund. 4,680,229 3,412,074 
Pay-rolis, vouchers and misc. 4,547,972 4,420,579 
Interest accrued, not due..... 2,853,620 2,887,118 
Income account................ 20,682,069 17,626,229 1 
ilities........ ---- 263,303,586 256,465,835 244,710,456 


Total liab 
—V. 74, p. 679. 
Galf & Ship Island Railroad. 

Statement for year ended June 380, 1902.) 
The income accounts for the fiscal years ended June 30, 
1901 and June 30, 1902, respectively, subject to slight changes 





Chicago Great Western Railway. 
( Report for the year ending June 30, 1902.) 
The remarks of President Stickney, from the annual re- 
port, giving mach valuable information regarding the prop- 
erty, ne * — tables of operations, etc., are given on 


pages 
EARNINGS, EXPENSES AND CHARGES. 
































1901-02, 1900-01. 1899-00. 1898-98. 
Miles —— Jauno so. 929 929 929 929 
Pameengers carried. 1,716,083 1,493,609 1,363,785 1,164,810 
Pass. carried 1 mile 75 ——— 66,052,117 61,255,609 52,888,135 
poser pass. per = 2°05 © Zoic ots. 2°03 ots. ots. 
Freight carr’d (tons, 2,758. 675 2,651,654 2,340,965 1,721,854 
Freight car’d 1 mile. 804,618,173 833, + oe ea 706,996,174 ° ........ 
Rate per ton perm. 0°69 cts. 0°64 © OOO... -.. -ceackd 
Rev.tr’n — 291 318 | Saas 
Earn. perfrt.tr.m. $200 $1 99 $1.89 $1 88 
Earn. per passtr.m. $0°795 $u°754 $0750 $0°661 
Gross earn. per m.. $8,122 $7,546 $7,231 $6,313 
Earnings — $ & 
Passengers ......... * ee 398 1,452,139 1,859,908 1,175,019 
— ECS 49,808 5,312,771 5,128,669 4,475,406 
Mail, express, etc... 333 248,951 232,470 217,314 
Total carvings... 7,549,689 7,013,861 6,721,037 5,867,739 
. expenses — 
Maintenance of way 958,328 929,364 817,538 704,688 
Maint, of equipm’nt 756,039 654,503 618,312 56,426 
Conducting trans’n. 2,939,086 2,687,343 2,481,085 2,187,781 
Ag’cles & adv’tising 210,479 201,586 192,076 191,956 
General expenses... 420,759 408,719 381,212 2,664 
—— —— 204,768 204,000 04, 4,000 
| RT ee 5,489,459 56,085,515 4,694,223 4,147,515 
Net —— ——— 2,060,230 1,978,346 2,026,814 1720, 224 
uci— 
Rentals (inolud. int. 
on equipment). ... 390,815 440,604 463,980 450,177 
Interest paid..... — 147,999 188,973 272,255 120 
Miscellaneous ...... 6,568 8,845 8,373 
“Gk SPARSE ane 545,382 638,222 745,759 758,170 
— —— — —R pons 1,281,055 962,054 
uc 
4% div. on deb. st 10,610 568,650 498,002 
wiv. on pref. 5* nN (5) 588 320 (5) 38 (5) 568,620 (4) 454,896 
A. nae cribtuinicn 1,493,827 1,349,230 1,137,270 952,898 
Sarplus for the year 21,021 def. 9,106 143,785 9,156 


GENERAL BALANCE SUEBT, CAPITAL ACOOUNTS, JUNE 30, 











Assels— 1902. 1901, 1900, 
Cost of rolling stock owned....... 6,659,281 5,702,484 2,799,019 
Cost of rolling stock in cartrusts  ........ 491,978 2,401,873 
Cost of road, including terminals. .60, ping 674 58,200,531 — OLS 
Stocks and bonds owned.......... 2, 2 2340 618,387 
Int. in Kan. City & 8t.Jos.elevators "lis, 000 « “000 
Cash aco’ts & bills receivable (net). 181, 722 194,029 84,491 

— 7 —E -71,832,299 65,311,862 62,355,786 

Liabitities— ' — 
— lease warrants, O. St. 

Git) eee 366,476 1,309,623 
Debenture stock...-..-.---.-----. "24,337, 089 21,826,589 16,678,600 
Scrip redeemable in debent. stock  ...... — 7,432 
Five per cent preferred stock A...11 ——— 11 grrr 11,303 7900 
Four per cent preferred stock B.. 9; 468,090 7,468,0' 74 68,0 90 
—— —— pusasecss 23 383 3,395 21° $18,545 21’S08" rt 
i cick enkistcnmvimeunnt Trg 642,000 2, 9 121 
Advances from earnings... —— pen 681,625 612,252 347,874 

— — * ——— —— — 65,311,362 62,355,786 
—Vv. 7. “ 341. 


Chesapeake & Ohio Railway. 
(Report for the yeur ending June 30, 1908.) 

The remarks of President S:evens at length, together with 
the balance sheet and income account in detail, are published 
on pages 561 to 564. 

The statistical tables for four years, compiled in the uaual 
complete form for the CHRONICLE, are given below: 

OPERATIONS AND FISCAL RESULTS. 


1901-02. 1900-01. 1899-00. 1898-99. 
Miles oper.June 30. 1,636 1,561 1,476 1,445 
owned* 
403 403 375 355 
243 221 2 
cars... 13,821 13,314 13,349 1 
Main. of wayoars.. {1,976 1,187 Lisz$ 36,122 


Op 
Paawongere carr carried. 2,698,097 S74 |B 586.522 | 2.211.581 
carried 1 mile.146,048,685 149,494,488 186,882,014 130 190,058 
— 1-984 cts. 1:978 ote, 1:860 


) ota. 
Rats per pase per carr. my 125, 467 8.13 30,661 


— 8D 
Ss 





*. 746,840 
12,946,894 +2 
























































———— one a. 13,194,336 1,1 506,145 
—* 0402 cts. o808 ous Cts. O'843 cts. 0'362 ote. 
ee. Oe es tree 
load ( 509 511 488 42 
115 1-01 116 1-08 
2-04 1-98 1°67 154 
$ 755 736 ge 
12,833,806 11,842,213 10,095,144 9, 3 
Z9ode19 2896813 2.681076 3423/08 
365,923 ‘349,884 ‘324.678 322.957 
226,820 189.427 171,908 53,410 
142/910 63,205 129,264 48,541 
Total........ .--- 16,524,378 15,371,542 13,402,070 12,000,839 
Maint. of way, &0.. 2,175,876 2,217,761 {1,865,414 1,618,867 
Musi gcuees, Sites, tite lees Liege 
ut ° 4, Py 
—— I 3333 4333 
23 423,842 401,299 380,853 419,321 
Total expenses. 10,822,885 9,967,179 9,087,639 8,077,384 
P.0. exp. toearns.. (65°52) (64°84) (67°7) (67°8) 
Net earnings........ 5,702,043 5,404,363 4,814,482 8,082,455 





upon final auditing, are as follows : 

a * ont 3 —— ——— 
verage miles operated....... 

Gross earniogs........... we se ----$1,374,684 (080,849 33 

Operating expenses and taxes. 837,859 Oot _ 142,299 

Net —— —— ——— $430,820 $i 4 gpa 

gross earnings mile of road in 1901-02 were $5,431, against 

ti Lavin 1! in 1900-01; mek earnings, $1 $1,7 ust $941. As the funded 
bt is now constituted, the ary me ne or interest amount to about 
* per ann This sum is equivalent to 38°92 per cent of the 

net earnings of 1901-02.—V. 75, p. 240, 184. 


5* ——— 5,700 by and 25 lecomotives vy — 
Also 2 passenger steamers, 4 car floats, 3 
terry boats, 5 tage,6 barges. 
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INCOME ACCOUNT. 
1901-02. 1900-01. 1899-00, 1898-99. 


8 
Net earnings..............5,702,043 5,404,363 4,314,432 3,982,455 
Other ineome. eccccccccnece 136,431 ‘149,925 '148,371 "100,157 














— .5,838, 474 6,554,288 4,462,803 4,032,612 
f— 

Interest on bonds.. --3,524,578 3,342,489 3,230,144 3,133,097 
Rentals ........00-- --- 180,665 enlist  Setbendhe 122,950 
Loss on elev. & st’ships.. ........ 95,696 _......-- 10,877 
Di t. exchange, &0.. 23,923 65,412 60,081 35,243 
Extraordinary..... eo veceeel, 440,814 1,304,172 See 
Miscelianeous............- . 48,843 15,996 24,314 
Dividend No. 3......... (1%)605,291 — — — 

—A — 5,824,171 4,856,562 3,654,917 3,326,481 
Surplus......... ——— 14,303 *697,726 *807,886 706,130 


*From the accumulated surplus a dividend of one per cent was paid 
in Oct., 1899, and one per cent in Nov., 1900. 


BALANCE SHEBT JUNE 30. 








1902. 1901. 1902. 1901. 
Assets— $ ihabilities a. 1s 
Road & equip...110,848,812 112,047,401 | Stock, common. 60,529,5) 60,529,500 
Real estate...... 1— Do. si & 2d pref. 11,600 12,600 
Kin. Coal Via... SEP. * pbctases Bonds (see INV. 
Bonds & stocks SUPPLEMENT) 71,650,354 69,894,354 
owned ....... 20,668,861 17,152,252 | Balance due on 
Advances...... . 1,845,087 1 494,021 5,<00 frt. cars. _....... - 2,161,145 
Constr’n acct... 793,240 120,851 | Ext’y exp.fund. 410,387 ones 
Cost of 5.900 frt. Int. accrued. ... 835,863 808,674 
cars, less ch’d Unpaid c upons 217,¥98 226,444 
tooper.exp,..  «.....-- 8,038,410 | Pay-rolls and 
Cash on hand... 671,932 602,727 vouchers...... 1,227,551 1,150 3°2 
Cash forcou.&c. 240,241 229,628 | Sunary accts.... 169,107 67.640 
Agts. & cond’s.. 277,282 226,494 | Ratlways........ 229,' 90 142,586 
Railwuys..... ee 868,326 2,296 | Inaivid’s & cos.. 43,015 46,125 
Individ’s & cos. 435,569 463,409 | Tempor’y loans. f 800,000 
Mat’is & supp’s.. — —J —— Sarees. * —— — 
Miscollaneous.. 20,4 40; iscellaneous... « @ 
Profit and loss. 1,062,825 1,062,325 
487. 018. 884 136,656,976 Total ........ 137,013,834 186,556,976 


Totel.. 
—V. %, p. 407, 441. 
Louisiana & Arkansas Railway. 
(Statement for the year ended June 30, 1902.) 


The earnings of the fiscal years ended June 30, 1901 and 
1902, are reported as follows : 








1901-02. 1900-01. Increase. 

Average miles operated............- 97 92 5. 
Gross earnings......-.....0.---+- ----$478,532 $324,103 $154,429 

Deduct— 

Operating expenses * $256,296 $176,607 $79,669 
Taxes and other deductions 17,502 6,940 10,562 
Reserves for replacements 21,777 22,038 Dec, 261 
Total deductions...... ocecees.--.9295,575 $205,586 $89,989 
Met CAFRINGS...00.ccccce ceccaecccceses $182,957 $118,517 $64,440 


The earnings per mile of road in 1901-02 were $4,933, against 
$3,528 in 1900-01; net earnings, $1,886, against $1,288. To pay the 
annual interest on the $1,500,000 of first mortgage 5 per cent omy 
bonds takes $75,000, or 40°99 per cent of the net earnings of 1901-02, 
as above.—V. 75, p. 135. 


International Traction Co. (Buffalo, Etc.). 
(Report for year ended June 80, 1902.) 


The International Traction Co. owns all the outstanding 
capital stock ($16,320,500) of the International Ry. Co. The 
report says in part: 

The International Railway Co. was organized Feb. 20, 1902, under 
the General Railroad Law of the State of New York. Into it there 
have been gathered by consolidation, merger and purchase all of the 
operating companies, American and Canadian. embraced in the origi- 
nal plan, excepting only the Crosstown Street Ry. Oo. of Buffalo. This 
last named corporation has an authorized capital stock of $3,000,000, 
of which $2,860,000 has been issued. International Kailway Co. owns 
all of the said stock, excepting shares qualifying directors. Two mil- 
lion dollars ($2,000,000) of said capital stock is pledged under the de- 
benture mortgage of Buffalo Railway Co. as collateral to the $1,000,- 
000 debenture bonds issued thereunder, and as soon as said bonds are 
retired the Crorstown Street Railway Oo. will be merged into Interna- 
tional Railway Co. 

The company’s most important franchises are practically perpetual, 
those formerly belonging to the Buffalo Railway Oo. having an unex- 
pired term of about 990 years, and those in the rapidly-growing city 
of Niagara Falls being for the most oo for the corporate existence of 
the company. Of the franchises of the remainder of its constituent 
companies, some are perpetual, and none of them were granted for 
terms of less than 40 years. 

The capital stock of International Railway Co. is $17,000,000, of 
which $16,320,500 has been issued, and the balance is in the treasury 
of the company. International Traction Company owns all the capi- 
tal stock of International Railway Company and has pledged the 
same with Guaranty Trust Company of New York, trustee under its 
collateral trustindenture. International Railway Co. has no funded 
debt, but it has assumed the payment of the outstanding bonds of its 
constituent companies, —— in the aggregate to $10,928,000. 
A substantial amount of said bonds can be refanded at an early date, 
thereby — a very considerable saving ia interest. 

Miles of single track 352°95, including Buftalo Division 212-61; 
Lockport Division 59°32; Niagara Falls Division 81:02. Equipment— 
965 cars, of which 724 motor cars; 239 trail and service cars and 2 
electric locomotives, 6 electrical sub-stations, 4 power houses, and 
various other buildings, parks and hotels used in connection with 
operation of the system. 

The earnings and income accounts for several years past 
compare as follows: 


COMBINED OPERATING STATEMENT OF THE CONSTITUENT COMPANIES, 


Fiscal year end. June 30— 1902. 1901. 1900. 1899. 
Gross receipts............84,426,676 $3,129,094 $2,575,921 $2,333,316 
Operating expenses..... 2,256,481 1,574,887 1,374,673 1,354,912 





Earns. from operat’n.$2,170,195 $1,554,207 $1,201,248 $978,403 
Miscellaneous earnings.. 139,826 ° 95,566 74,084 85.440 


Total earnings..... «-$2,310,021 $1,649,773 $1,275,332 $1,063,843 
Fixed char oot D 
on float. debt to L.T.Co. 1,174,467 1,121,884 925,077 871,795 


Surplus.............-.$1,135,554 $528,389 $350,255 $192,048 
P.c.op.exp.to grossrec’ts 51 p. o. 50 p. 6. 58p.c. 5857p. o. 








COMBINED INCOME ACCOUNT. 
(INTERNATIONAL TRACTION CO. AND OWNED AND CONTROLLED CO’S.) 


1901-02. 1900-01. 1899-00, 
Surplus income of owned companies 
before charging dividends......... -$1,135,554 $528,389 $350,255 
Income of International Trac. Co. (in- 
terest on loans toowned companies) 208,917 132,83 70,832 











a DIOR: cesesisscavick — $1,344,471 $661,228 $421,087 
uel — 
Interest on bonds I. T. Oo. $497,920 $462,884 $457,120 
Interest, discount and exchange. 78,527 58,749 5,210 
ND. shhions opens 4,500 4,500 2,250 
Sundry expenses. 2,463 2,450 1,029 
Total fixed charges, interest, etc.. $583,410 $528,583 $465,609 
Surplus for year...............-.e0« --- $761,061 $132,645 *§44,522 
* Deficit. 


The earnings of the Pan-American Exposition period (May- 
November, 1901,) were abnormal and are not therefore 
suitable for purposes of just comparison. The natural 
growth of the company’s business may, however, be seen 
trom the gross earnings of the first seven months of the 
calendar years 1900 and 1902, viz., $1,826152 in 1902 
against $1,462,870 in 1900, an increase of 24°8 per cent, 
‘** Since April, 1899, upwards of $4,000,000 has been expended 
in new construction, improvements and betterments. The 
present condition of the property is excellent, its earnings 
are rapidly increasing, and the territory penetrated by its 
wer is very prosperous and increasing rapidly in popu- 
ation,’ 

The balance sheet of the Traction Company follows: 


CONDENSED BALANCE SHEET OF INTERNATIONAL TRACTION CO., 
JUNE 30, 1902, 








Assets— | Ciabilities— 
Securities owned..... $29,471,418 |Common stock........ $10,000,000 
Collateral trust 4s in Preferred stock....... 5,000,000 
jury 267,000 | Collateral trust 4s 14,715,000 

237,127 | Bills and accounts 

2,250; payable............... 1,600,622 
6,128 | Profit and loss surplus 668,301 
Total assets..... .... $31,983,923 | Total................ $31,983,923 


—V. 75, p. 498. 
American Smelting & Refining Co. 
(Report for year ended April 80, 1902.) 

The earnings of the late fiscal year by quarters are stated 
as follows : First quarter, $1,510,710; second, $1,728.392; third, 
$1,795,228; fourth, $2,004,357; total, $7,088,682. By vote of 
the Executive Committee on Sept. 5, 1902, there was trans- 
ferred from the surplus at close of year to ‘“‘metal stock ac- 
count and to property account, representing decline in market 
value of metals and expenditures for improvements to prop- 
erty, not chargeable to the operations of the year, $1,300,000,” 

A printed sheet permits the making of the following com- 
parison with the previous years: 

PROFIT AND LOSS ACCOUNT. 


1901-02. 1900-01. 1899 00. 
x Beanings — — — -$7,038,682 $5,998,049 $4,634,028 
Betterments and repairs... 888,410 615,089 


- _ 791,806 
Int. and taxes, gen’l expen. 1,385,757 1,271,198 493,978 
Divs. on preferred stock...(7)3,500,000 (7)1,918,000 (5'64)1,545,053 











Surplus earns. for year..$1,361,619 $1,910,441 $1,979,908 
Surplus brought forward.... 2,890,349 1,979,908 ............ 
Bal. to credit prof. &loss.$4,251,968 $3,890,349 $1,979,908 
To property account......... 1,300,000 Og EE CER I 
Net balance.......... o- -- $2,951,968 $2,890,349 $1,979,908 





xThe net earnings of the Guggenheim plants are included only 
since Jan. 1, 1901; for the eight months ending Dec. 31, 1900, they 
were $2,756,662. 
BALANCE SHEET APRIL 30. 
1902. 1901, 1902. 1901, 
Assets— 


$ Liabilities— 
Property acc’nt.. 85,869,087 84,228,235 | Capital stock —88 100,000,000 


ee. 
SB 











Gold, siiver, lead ONGB __neesnee . 4053, 
& copper instks 20,883,606 21,715,390 | Net cash liabilit’s x4," 55, 4,2560.444 
Material, fuel & Profit and loss... 2,961,968 2,800,849 
— ——— 957,877 1,267,505 
CARR. ccccrrsccresee 992,013 9v1,663 
Total........0. 108,702,533 108,202,793 Total... ...000. 108,708,533 108,202,793 
x Sept. 2, 1902, reduced to $2,387,000,—V. 75, p. 186, 31. 
—— — — — 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Alton (Ill) Ry., Gas & Electric Co.—Subsidiary Com- 
pany.—The Alton & East Alton Railway & Power Co., which 
is building an extension to East Alton, has certified to an in- 
= of capital stock from $100,000 to $250,000.—V. 71, p. 

Anthracite Coal Roads.—Status of Strike.—Further, 
though moderate, progress has been made during the week 
with the resumption of mining operations, and the belief is 
gaining ground that little by little a normal condition of 
affairs will be restored. 

Among the collieries reopened are the Brisbane and the 
Johnson, both owned by the D. L. & W. Whatever hope 
the strikers may have of the possibility of arbitration or 
compromise would seem to be dissipated by the events of the 
week. Gov. Stone and Attorney-General Elkin of Penn- 
sylvania came to this city to see Mr, my and —— 
current report were met and allowed to depart with the 





statement, ‘‘ Tell the miners to go back to work. Then, and 
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not until then will we agree to talk about concessions.”—V,. 
75, p. 496, 440. 

Baltimore & Ohio BR.—New Stock.—The directors on 
Thursday authorized an increase in the common stock from 
$100,000 to $125,000,000. The new shares along with close on 
$17,500,000 common shares available in the treasury, in all 
about $42,500,000, are offered at par by advertisement on 
another page to all shareholders of record Sept. 27 to the 
amount of 30 per cent of their respeotive holdings. Sub- 
scriptions may be made from Oct. 17 to 24, both inclusive, and 
are payable 50 p. c. at once and 50 p. c. on or before Nov. 24, 
either at the office of the company, No. 2 Wall St., New 
York City, or its agents, Speyer Brothers, No. 7 Lothbury, 
£, C., London, England. To avail themselves of this priv- 
ilege, holders of voting trust certificates for common and 
preferred stock must — the same, endorsed in blank, to 
the Standard Trust Co., New York City, for exchange for 
regular stock certificates of the company prior to Sept. 26. 

The proceeds of the issue are to be applied as follows: 


For equipment acquired and to be acquired................. $20.000.000 
Doubie-tracking the line from Newcastle to Akron......... 4,000,000 
Yards at <eyser, Fairmount, Holloway, Newoastle and 

Come, -.cacdicctantiastsssbacenrsdmwot ⏑ 2,500,000 
Other construction —— ⸗i⸗ ſ E 6,000,000 
Stocks, bonds, etc.. acquired, and to be acquired under the 


Pittsburg Lake Erie & West Virginia plan, and pl 

under that MOrtgage........2...--scnccececceeccnsscnenscnes 10,000,000 

The large purchases of Reading securities which the Penn- 
sylvania interests are understood to have made (see V. 75, p. 
499,) are commonly believed to have been effected to a con- 
siderable extent through the medium of the Baltimore & 
Ohio, but if so, the fact does not appear from the authoriza- 
tion of new stock as above noted, 

Conversion of Bonds.—The privilege is extended to hold- 
ers of the convertible debenture 4 p. c. bonds, of which about 
$5,450,000 remain outstanding, to convert the same _ into 
common stock at the offices above mentioned (in New York 
and London) on or before 12 o’clock noon, Sept. 27, 1902. 
Holders of common stock issued for such debentures will 
participate in the privilege of subscribing to the new issue of 
common stock.—V. 75, p. 441, 28, 

Canadian Northern Ry.—Description.—The Dominion Se- 


curities Corporation, Limited, of Toronto and Montreal, in | gpg 


connection with its offering of the 4 p. c. first mortgage land 

ant bonds, total isssue $2,000,000 (interest provided by 
— of Canada) has issued a circular containing 
additional facts regarding this important enterprise. So 
little authentic or trustworthy information has been pub- 
lished regarding the road, that we cite the substance of the 


circular as follows: —— 

The land grant bonds are sec as follows: 

First—By Dominion Government annuity of $80,000 annum, 
payable —— throughout the entire term of the bonds, direct to 
the National Co., Limited, as trustee for the bondholders to pro- 
vide for the principal of the bonds, and so far as is necessary to pay the 
half-yearly interest thereon. At expiration of each five years the 
accumulated funds in the hands of the trustee from the Government 
annuity and sales of land, etc., must at the request of the company be 
applied in the redemption by lot of the bonds at 110 and interest, but 
not more than 25 p. c. of the total issue can be redeemed at any one 
time. As the bonds are redeemed the interest charges will be lessened 
——— but the annuity of $80,000 will continue until Febra- 


1, 1919. 
“Becond—By the absolute covenant of the Canadian Northern Rail- 
way Co., whose lines, over 1,300 miles in length (including about 350 
miles under lease), extend from Port Arthur—the Canadian head of 
navigation on Lake Superior, from which there is direct commupica- 
tion with the sea for ocean-going vessele—through the celebrated 
mineral country of Northern Ontario and Minnesota, northwest across 
the rich grain country of Southern Manitoba to Wimmipeg, and from 
thence to Erwood near the great Saskatchewan River, which is navi- 
-_ for hundreds of miles. It is the intention to extend the road on 





Cleveland Painesville & Ashtabula Electric Ry.—Bonds 

ered.—W. J. Hayes & Sons of Cleveland are receiving 
subscriptions for $750,000 of the company’s $1,000,000 5 p. c, 
first mortgage $1,000 gold bonds, at par and interest, $1,000 
stock bonus with each $1,000 bond. These bonds are dated 
Jaly 1, 1902, and are due July 1, 1922, without right of 
earlier redemption; $250,000 are reserved for extensions. 
The line is to begin at Painesville, O. (connecting there with 
line to Cleveland), and run to Ashtabula 80 miles. Stock 
authorized (all of one class), $1,000,000 in $100 shares, 
President, Luther Allen; Vice-President, W. J. Hayes; Sec- 
retary, B. Bingham Allen. Mortgage trustee, Western Re- 
serve Trust Co., Cleveland. W. J. Hayes & Sons say: 

About six months ago we offered for subscription bonds of the 
Toledo & Western (Electric) Railway (built by the same parties), 
which issue was all taken by our clients on the basis of 90 and interest 
for the bonds, and a $500 stock bonus with each $1,000 bond. The 
bonds are —— in Cleveland at 974s to par, and the stock has 
been selling at from $23 to $25 per share. 

Connecticut River RR.—New Bonds,—The shareholders 
at the annual meeting on Sept. 17 will vote on issuing 
$969,000 bonds ‘‘ for the purpose of providing funds for the 
redemption of the interest-bearing scrip of the company.” 
In 1898 $1,290,000 of 4 p. c. scrip was issued, payable Jan. 1, 
1908, in cash or bonds. ‘‘ Available funds” will be applied 
tothe redemption of a portion of the issue and the proceeds 
of the new bonds to the rest.—V. 72, p. 86. 

Detroit & Fiint Ry.—Guaranteed Bonds Offered.— Warren, 
Andrews & Co. of this city are offering at 101 and interest 
$500,000 of this company’s first consolidated mortgage 5 p. o. 
gold bonds. These bonds are secured by mortgage lien on 
about 85 miles of road, are guaranteed principal and interest 
by endorsement by the Detroit United Railway, and have 
deposited with the Guaranty Trust Co. of New York, as 
** additional collateral security,” dollar for dollar of the first 
consolidated mortgage 41¢ per cent gold bonds of the Detroit . 
bog Railway (see page 33 of STREET RalLway SUPPLE- 
MENT). 

Detroit United Ry.—Bonds Offered.—_See Detroit & Flint 
Ry. above.—V, 75, p. 184. 

Evansville & Terre Haute RR.—Dividend on Preferred 
es.— From the surplus earnings for the fiscal year ending 
June 30, 1902, a dividend of 5 p.c. has been declared upon 
the preferred erg rege 246 p. c. on Oct. 15, 1902, and 2 
p. c. on April 15, 1908, to stockholders of record Sept. 27, 
1902.—V. 74, p. 775. 

Fort Smith & Western RR.—New Officers.—A. C, Dus- 
ton, Secretary and Treasurer, has been chosen President, in 
place of George Hayden, deceased, and G. L. Hazleton be- 
comes Secretary and Treasurer. Headquarters, Cleveland, 
Ohio,—V. 75, p. 29. 


Illinois Southern Ry.—New Treasurer.—A, F. Wil- 
liams has been elected Treasurer, to succeed J. O. Jacobs, 
resigned.—V. 73, p. 445. 


Interborough Rapid Transit Co.—Oontract Signed.—The 
contract for the building of the Rapid Transit tunnel to 
Brooklyn was signed on Thursday by the contractor and by 
Alexander E, Orr, representing the Rapid Transit Commis- 
sion.—V, 75, p. 441, 394, 


International Bridge & Tramway Co,—Agreement.—A 
press dispatch from San Antonio, Tex., says: 

After four —— of diplomatic correspondence between the United 
States and Mexican governments the litigation involving the inter- 
national bridges at o and Eagle Pass has been settled. Undera 
decree of the United States Court the bondholders had been awarded 
possession of the two bridges, but the bridge companies contended 


ugh Prince Albert and Edmonton to the coast. The road opens | that th 


up for settlement vast areas of the richest wheat-growing lands in the 
west, hitherto without railway facilities. The lines have more than 
paid all fixed charges from the time of coming into operati 


on. 
Third—By a first mortgage cove 1,365,333 acres of land which Pp. 


the company, and those purchasing from it, have the right to select 
from a reserved area of over 6,500,000 acres along the line, largely in 
the Dauphin and Swan Lake Districts in the Province of Manitoba, a 
country weil watered and well timbered and admirably suited for 
mixed farming as well as grain raising. The company has received 
from lands sold already as high as $5 per acre, the average price 
received from sales to date being $3 30 per acre. Although only one- 
tenth of the term of the bonds has expired, sufficient sales of land have 
been made to provide for the redemption of one-quarter of the bonds 
at maturity, and this has been accomplished without exhausting more 
than about one-twentieth of the company’s land.—V. 75, p. 393, 341. 

Chicago & Eastern Illinois RR.—Listed.—The New York 
Stock Exchange has listed $657,000 additional General Con- 
solidated 5 per cent bonds of 1937 and $20,000 additional 
common stock, making total of each issue $18,643,000 and 
$7,217,800, respectively, The additional bonds were issued for 
the following purposes: 

Additional railroad Milford Junction, Ill., to Freeland, Ind., 10°84 
miles, at $18,000 per mile, $195,000; additional equipment (cost), 
$462,000.—V. 75, p. 393,392, : 

Chicago Milwaukee & St. Paul Ry.—Dividend Increased. 
—The directors on Thursday declared a half-yearly dividend 
of 81¢ p. c. on the common stock, being an inorease of 3¢ p. 
¢., and an extra dividend of 4¢ of 1 p. c., making in all 7 p.c. 
paid from the earnings of the late fiscal year. For the years 
1898 and 1894 the annual rate was 4 p. c., in 1895, 2; in 1896, 
4; from 1897 to 1900, 5p.c., and from April, 1901, to April, 
1902, 6 p. c. 

23 Report.—See pages 547 and 556 of to-day’s CHRON- 
ICLE.—V, 74, p. 679. 

Chicago Rock Island & Pacific Ry.—90 Per Cent De- 

ed,—Over 90 cent of the stock, it is announced, has 


nm deposited in favor of the financial readjustment plan. 
(Vv. ag A 497, 239). See also Rock Island Co. below.—V. 75, 
p. 497, 441, 





t the decree only applied to the half on the American side. The 
bondholders are now given complete ssion of the two structures, 
@ special permit having been gran by President Diaz for Ameri- 
— ä own the part of the property in Mexico.—V. 65, p. 976; V. 61, 


Metropolitan Street Ry., Kansas City.—EZlectricity Re- 
places Cable.—The change from cable to overhead trolley on 
South Troost Avenue was made on Sept. 2,—V. 75, p. 842, 


Minneapolis & St. Louis RR.—New Director.—H., E. Hunt- 
ington, nephew of Collis P. Huntington, has been elected a 
— to succeed John W. Mackay, deceased,—V. 74, p. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Ewpecta- 
tion of Dividend.—See report of Canadian Pacific Ry. on a 
subsequent page.—V. 73, p. 897. 

Missouri Pacific Ry.—Listed,—The New York Stock Ex- 
change has listed $1,400,000 additional capital stock, making 
the total listed $77,450,200, and the total authorized to be 
listed $77,531,000. The amount just listed covers the 
amounts expended out of income in the construction of ad- 
ditional main track mileage, viz.: From Boonville, Mo., to 
Jefferson City, Mo., 47 miles, together with certain sidings 
and spur tracks, and forming a part of the company’s low- 
grade main line between St. Lonis and Kansas City; certain 
extensions between Lake City and Rock Creek, Mo., a dis- 
tance of main track of about 9 miles, and affording an en- 
trance to Kansas City via low-grade line. 

Earnings,—For the six months ended June 30, 1902: 

MISSOURI PACIFIC RAILWAY. 
Interest, 


Siz Gross Net _ Other Balance, 
months. earn \ % income. renials, etc, 
1902.....0.$8,387,008 $1,065-882 $212,747 $1.559401 Sodas 

ST. LOUIS IRON MOUNTAIN & SOUTHERN RY. 


Siz Gross Net Other Interest, Bulanee, 
months, etry — income. rentals, etc. 
1902........ 350, $2,953,041 $1,122,421 $3,031,622 PER rnd 


—V. 74, p. 








550 


THE CHRONICLE. 


(Vou. LXXV, 








New York Central & Hadson River RR.—Tunnel Changes. 
—The company on Sept. 5 formally petitioned the Borough 
of Manhattan for authority to close certain streets and make 
various other changes rendered necessary by its plan for im- 
proving the Park Avenue tunnel and operating all trains 
within the limits of the Borough by electricity.—See V. 75, 
p. 290, 240. 

Norfolk & Western Ry.— New Acquisitions.—At the annual 
meeting on Oct, 9, at 12 M , the stocacboldoars will be asked to 
ratify the acquisitioa of shares of the capital stock of the 
Pocahontas Coal & Coke Co., and the issue of joint bonds 
with that company (see V. 75, p. 502); also to vote upon the 
acquisition of the railroad, property and franchises of the 
following roads: Iaeger & Southern Railway Co., South 
West Virginia RR. Co., Kenova & Big Sandy RR. Co. and 
Radford Southern RR. & Mining Co; and to approve 
the construction of a branch road extending from the line of 
the Norfolk & Western at Naugatuck, along the Big Sandy 
River to Cassville, a distance of about 45 miles (see descrip- 
cone of these proposed lines in annual report in V. 75, p. 508, 


Panama RR.—Called Bonds.—Oae hundred and fifty-three 
$158,000) sinking fand 6 per cent subsidy bonds have been 

awn for redemption at the office of the company at par on 
Nov- 1.—V. 74, p. 1262, 

Rock Island Co.—Waiver of Charter Provision.—The 
directors, it is announced, have decided to waive the charter 
provision which gives to the directors the right to ‘‘deal” in 
the company’s shares and to buy and to reissue and sell the 
same. This provision was adopted by the company’s attor- 
ney from the charter of a leading industrial corporation 
wholly without any especial plan or purpose on the part of 
the officers or directors of the Rock Island, which, it is 
stated, has no need for any such right. See also Chicago 
Rock Island & Pacific Ry. above.—V. 75, p. 240. 

Shreveport (La.) Traction Co.—Consolidation.—Under 
this title have been consolidated the Shreveport Belt Ry. and 
the Shreveport City Ry. The two companies have been prac- 
tically one tor some time. 

Southern Ry.—Listed.—The New York Stock Exchange 
has listed $1,500,000 additional first consolidated mortgage 
5 per cent bonds, making the total listed to date $35,304,000, 
and the total listed and authorized to be listed $36,775,000. 
The principal items of expenditures represented by this ad- 
ditional issue are: 

Real estate at sundry places, $238,984; additional terminal tracks 
and structures, $75,959; additions to general office building, Wash- 
ington, D. C., $185,000; new and additional side tracks and yard 
tracks at various points, $284,095; Castleman (Ga.) branch exten- 
sion, $34,800; Washington Ohio & Western RR. extension, $27,872; 
+4 = additional equipment, $884,892; total, $1,681,602.—V. 75, p. 

South Shore Ry. of Canada.—More Than 70 Per Cent 
Deposited.— Holders to the extent of more than 70 p. c. in 
amount of the syndicate receipts have become parties to the 
agreement of July 25, 1902, and deposited their receipts 
thereunder with the Standard Trust Co. as depositary. The 
agreement has accordingly been declared operative, and the 
committee has begun active measures for the protection of 
the depositors, Farther deposits will be received until and 
including Sept. 15.—V. 75, p. 241. 

Springfield & Central Illinois (Electric) Ry.—Bonds 
Offered.—This company has been incorporated under the 
laws of Illinois, to acquire the property of the Springfield 
(ILL) Consolidated Ry. Co., and to construct a line of railway 
from Springfield southwardlv to Girard, 26 miles, and 
another line to the townof Riverton, about 6 miles, both 
lines through prosperous coal-mining towns. The company 
has arranged— 

(1.) To acquire by lease,the properties of the Springfield Consolidated 
Bye miles of track, guaranteeing 248 per cent per annum on the 
$750,000 stock; or to acqaire the stock by exchange for new seocuri- 
ties, or purchase, at the price of 75 cent of the par value. A large 
majority of the stock has already ed ite acceptance of propo- 
sition for such ex: \e 

(2.) To acquire the franchises and rights of way that have been 
granted to the Springfield & st. Louis Railway Oo. through the towns 
of Woodside, Chatham, Auburn, Virden, Thayer and Girard. 

The new company willissus €1,500,000 capital stock and 
make a mortgage to secure $2,250,000 of 5 per cent $1,000 
bonds. The bonds are to be applied as follows : 

To be held by trustee for purpose of retiriag the Springfield 
aso 


Consolidated Ry. boods............--0«---2--0r--00-eersenecees 0,000 
To acquire atock of the Springfield Consolidated Ry. Oo...... 562,500 
To puta and eqaip the —— lines to Girard and Riverton, 

and purchase. additional equipment and make improve- 

ments upon the street railway lines......... — — o0o0 
To be ned in the treasury for additional extensions and 

MAPEUVOMORIS. .... corccccccaccccccccvccccccnccccccccscccc cess 337,500 


Subscriptions for the new bonds at par, with a bonus of 75 
p. c. in stock, are now being received in Louisville by the 
Columbia Finance & Trust Co. as agent. The gross earn- 
ings of the street railway for the seven months ended July 
81, 1902, are reported as $103,970, against $89,694 in 1901; for 
the completed system they are estimated as $345,000 per an- 
num. C, K. Minary is President. 

Springfield ( III.) Consolidated Ry.—Sale or Lease.—See 
Springfield & Central Illinois Ry. above.—V, 75, p. 499, 291. 

Toledo (Ohio) Railways & Light Co.—Listed.—_The New 
ae has listed ths $12,000,000 capital stock, 
—V. 74, p. 680. 

Toledo & Western (Electric) Ry.—Bonds.—See Cleveland 
Painesville & Ashtabula Electric Ry. above.—V. 78, p. 1814, 





Western Maryland RR.—New Morigage.—The share- 
holders will meet Oct. 14 for the purpose of authorizing 
a mortgage to the Mercantile Trust Co. of this city, 
as trustee, to secure $50.000,000 of 4 per cent tax free 
gold bonds dated Oct. 1, 1902, and due Oct. 1, 1952, without 
right of earlier redemption; interest payable April 1 and 
Oct. 1. The bonds will cover the Western Maryland RR. 
and the stock of the various proprietary aad leased lines of 
that company; also 98 p. c. of the [$11,000,000] stock of the 
West Virginia Central & Pittsburg and through the stock of 
the latter’s subsidiary company, the Davis Coal & Coke Co.,, 
100,094 acres of coal land, 7,000 acres of iron ore lands and 
coal om producing about 2,000,000 tons of coal and coke 
yearly, 

The present issue of the new bonds, $25,000,000, has 
been underwritten by a syndicate headed by Vermilye 
& Co, and George P. Batier & Bro., of this city. The 
proceeds will be used to finance the purchase of the prop- 
erties, to build terminals in Baltimore, reconstruct and equip 
the Western Maryland RR, provide for improvements, and 
build the 65 mile extension from Cherry Ran, West Va., 
to Camberland, Md., to connect the West Virginia Central 
& Pittsburg Ry. and the Western Maryland, $4,500,000 being 
— with the Trust Company to construct and equip 
the same, 

The remaining $25,000,000 of the authorized issue is re- 
served as follows, viz.: $7,481,800 to take up at maturity 
all the existing bonds of the Wes:ern Maryland and the West 
Virginia Central & Pittsburg; and $17,518,700 to be held 
and issued under carefal restrictions for additions and 
development of property of the Western Maryland or West 
Virginia Central, or the proprietary companies of whose 
stock at least the majority is owned by the Western Mary- 
land and deposited under the mortgage. 

New Stock,—At the aforesaid meeting the shareholders will 
also authorize an increase of the common capital stock now 
issued in the amount of $685,400 to the authorized amount of 
$60,030,000 in shares of the par value of $50 each. The com- 
pany is controlled by the Gould interests, See advertise- 
ment on another page.—V. 75, p. 186, 79. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricaltural Chemical Co.—New Director.— 
Albert French has b2en elected a director to succeed L, M. 
Darling, deceased.—V. 75, p. 440, 292. 

American Alkali Co.—Receivers.—The attempt to induce 
the Commercial Development Co. of Eagland (holder of a 
note for $50,090) to accept the reorganization plan having 
failed, Judge McPherson, in the United States District Court 
at Philadelphia, and Judge Kirkpatrick, in the United States 
District Court at Trenton, N. J., on Sept. 11 appointed 
President A. K. Brown of Philadelphia and Henry I. Budd 
of Camden, N. J., receivers for the company on application 
approved by the reorganization committee. The plan 
abandoned provided : 

For the organization of a new company with $3,000,600 stook, all of 
one class, in $5 full-paid shares, each 10) shares of existing common 
stock (par of each $50) to be — for $250 of new stock and 
each 100 shares of ——— ($10 paid in) for $250 of new stoek on 
payment of $125.—V. 74, p. 989. 

American Hide & Leather Co.—Listed.—The New York 
Stock Exchange has listed $12,548,300 of the company’s $13, - 
000,000 7 per cent cumulative preferred stock and $11,274,100 
of its $11,500,000 common stock.—V, 75, p. 495, 

American Light & Traction Co.—Offer.—The company 
has offered to purchase not less than a majority of the $250,- 
000 stock of the Jackson (Mich.) Gas Company on a basis per 
$50 share of $41 67 in cash or 40 in preferred and 12 in the 
common stock of the American Light & Traction Co. The 
shareholders will have until Ost. 1 to avail themselves of 
this offer. The Jackson Company has outstanding $310,000 of 
an authorized issue of $350,000 first mortgage 40-year 5 per 
cent gold bonds, 

Status.—A statement of earnings and of securities owned 
was given in the CHRONICLE of Aug. 16, 1902, page 848, 
Since that time the company has acquired 81°67 p, c. of 
the $1,000,00) stock of the Consolidated Gas Co. of New 
Jersey per offer in V. 75, p, 844, and has increased its own 
outstanding stock to $4,444,400 common and $8,570,800 
preferred. In addition to the saares of controlled properties 
the company has the following assets in its treasury: 

Cash on de t subject to ch but drawing inte: . 623; 
loans secu by —* Exchange collateral, $550,000; inns. —— 
stophs (investment marhet value), €00.A03; recsiver's ——— 
., $80,000; certificates of indebtedness 6 p 6. $20,150. * 

The company ‘“‘has no indebtedness of any nature,” but 
the controlled companies have bonds outstanding as already 
indicated ia this column.—V, 75, p, 348, 81. 

American Linseed Co.—New Director.—J. W. Hurat has 
succeeded D. W. Trotter as director. No financial state- 
—_ was made at the annual meeting on Tuesday.—V. 74, 
p. 96. 

American Pegamoid Co.—Judgments,—Judgments aggre- 
gating W were filed against this company on Sept. Bev. 

» p. 80. 

American Smelting & Refini Co.—New Director,— 
ieee? * Higginson * elec J a director to succeed 

. S. Gaernee, resigned, Sve annual report on a preceding 
page.— V. 75, p. 136, 81, a ° 
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American Witch Hazel Corporation.—Stock Offered.— 
This company, which was incorporated in New Jersey on 
Ang. 12, with $4,000,000 of authorized capital stock, all of 
one class and in one dollar shares, claims to have ‘‘ acquired 
options on the plants of concerns now engaged in the manu- 
facture of the extract of witch hazel (hamamelis) and 
kindred products.” A block of the stock is offered at 40 
cents ashare. Officers: 

P.O. Magnus, President; Charles OC, Dickinson, Angus McKenzie, 
Luther G. Gadd, Edward D. W. Langley, William A. ‘‘asler, Vice- 
Presidents; P. C, Magnus, General Manager; Charies C. Hughes, Sec- 
retary, and Luther G. Gadd, Treasurer. New York office 170 Broad- 


way. 
Atlantic Match Co.—See National Match Co, below.—V. 


15, p. 79. 

Automatic Electric Co., Chicago.— Increase of Stock.—This 
company, which was incorporated in Illinois last December, 
and in Janu last purchased the telephone factory and 
rights for the United, States of the Strowger Automatic Tele- 
phone Exchange, has increased its capital stock from $2,000,- 
000 to $3,000,000, The company’s total orders the last two 
months aggregate, it is said, over 40,000 telephones, includ- 
ing two lots of 6,000 and 7,000, respectively, recently con- 
tracted for by the independent telephone companies at Co- 
lumbus and Dayton, O. The directors are: 

Cc. D. Simpson (President), J. Harris (Vice-President), A. G. 
Wheeler Jr. (Sec’y and Treas.), A. G. Wheeler, T. H. Watkins of 
Scranton, Pa.; J. B. Russell of Wilkesbarre, Pa.; C. B. Eddy. 

The company will cantly close the Strowger factory and 
move to a much larger factory now under construction. 
While the company’s purchase includes the exclusive rights 
to manufacture and sell all of the devices covered by the 
Strowger patents, the patents themselves are still owned by 
the Strowger Company, which see below. The capital stock 
of the Automatic Company is all of one class and in $100 
shares. 

Automobile Co. ot America.—Sold.—At the receiver's sale 
on “> 8 the —— was bought in by Richard Currier of 
New York for $100,000. The real estate, it is stated, is sub- 
ject to two mortgages, aggregating $65,000.—V. 74, p. 828. 

Avoyelles Company.—Bonds Offered.—Staley & Robinson 
of Philadelphia, Pa., as agents, are offering for sale a block 
of this company’s $1,000,000 6 per cent first mortgage gold 
bonds; interest payable in February aud August at the 
Fidelity Trust Co. of Philadelphia, Pa., Trustee. Over 
$750,000 of the issue, it is asserted, have been sold, Of the 
$1,000,000 authorized, $346,000 ‘‘are devoted to” the improve- 
ment; of the property. Authorized capital stock, $2,000,000, 
allcommon, The following information is furnished: 

The property consists of 109,000 acres of virgin timber in Avoyelles 
Parish, Louisiana, 162 miles north of New Orleans, the S — 
<— being oak and hickory; a vast amountof tie timberis also 

‘ound. The property is located on the Texas Pacific Ry.; the and 
Atchafalaya rivers to the Missiesippi afford water transportation. 
The mortgage provides that a roy receipts of all the timber 
and lands sold shall be placed in the s' g fund for the benefit of the 
bondholders. The company was incorporated under the laws of New 
Jersey. Bonds are dated Feb. 1, 1902, and run ten years, but are 
subject to redemption at par and interest at any time after two — 
from the date of issue by allotment. The stock is prohibited m 
pestictpating one: ye ot the profits until after the entire bonded 

Cambridge ( Mass.) Gas Light Co.— Pooling of Stock.—The 
price of the company’s shares has advanced sharply of late 
on purchases commonly supposed to be in the interest of the 
Massachusetts Gas Companies. A circular addressed to the 
stockholders says: 

Your directors are informed that outside parties are seeking control 
through the purchace of a majority of the atock, and they deem it their 
duty to notify you, so that all stockholders may be alike protected. 
The board has voted unanimously that it is advisable that the stock of 
the company shou!d be pooled for the mutual protection of all the 
stockholders, and has pequested Mr. Quincy A. Vinal, the President, 
E. A. Hildreth, one of the largest stockholders, and A. M. Barnes, the 
Treasurer, to act as trustees. 

Stock Jan. 1, 1902, $700,000 in $100 shares; notes payable, 
$70,000; no bonds. The income from sale of gas in 1901 was 
$312,381; residuals, $62,652; other, $593; total income, $875,- 
626; operating expenses and taxes, $266,457; net, $109,169; de- 
preciation, $24,000; other payments, $5.435; dividends (10 
— cuts $70,000; balance surplus, $9,734; total surplus, 

* ⸗ 


Central Realty Bond & Trust Co.—New Directors.—The 
following have been elected directors: 

Frederick Cromwell, representing the Mutual Life Insurance Oo.; 
James H. Hyde and William H. Molntyre, representing the Equitable 
Life, and Edwin W. Coggeshall, whois President of the Lawyera’ Title 
Insurance Co.—V. 75, p. 396, 292. 


Sanne Wyo.) Light, Fael & Power Co.— Bonds.—Mac- 
Donald, McCoy & Co. of Chicago recently offered at 101 
and interest $150,000 of the company’s total authorized issue 
of $175,000 first mortgage 5 p. c. $1,000 gold bonds, dated 
May 1, 1900, due July 1, 1925; semi-annual interest payable 
at office of American & Trust Co., the mor trus · 
tee, Boston, Mass. Cost of property, $375,055; capital stock, 
fally paid up, $225,000; total bonded debt, $175,000. President 
F, B. Warren says: 

This company was incorporated in 1900 underthe laws of Wyoming, 
acquiring the ba ag of Brash-Swan Electric Light Co. and 
Oheyenne City Gas Co. (each established for some 17 years); it now 
owns and controls all of the gas and electric lighting business in the 
city. Directors: F. E. Warren (President), William Sturgis (Vice- 
President), OC. M. Smith (Secretary and Treasurer), J. W. Lacey and A. 
B. Browne, Franchise and contract with city for public light'ng both 
Tun until 1925, and are very liberal. Gross earnings for the year 
ending June 30, 1902, $50,196 (against $45,715 in 1900-01); net, 
$25,246 (against $23,167 in 1900-01); interest on bonds, $8,750; bal- 








lance, ** $16,496. Present population served is estimated at 
16,000, Extensive improvements are contemplated.—V. 75, p. 292. 


Citizens’ Telephone Co. of St. Joseph, Mo.—Foreclosure, 
—The United States Trust Co. of Kansas City, as trustee, 
has prongs suit to foreclose the mortgage cf 1894 securing 
$60,000 of outstanding bonds, Capital stock, $100,000. 


Concord (N. H.) Electric Co.— Bonds Offered.—Thompson, 
Tenney & Crawford, New York and Boston, are offerin 
$150,000 of the $350,000 first mortgage 5 per cent sinking fand 
$1,000 gold bonds, dated July 1, 1901, and due Jan, 1, 1931, but 
redeemable at 1074¢ and interest after July 1, 1906, interest 
payable Jan, 1 and July 1; trustee, American Loan & Trust 
Co., Boston. A circular says : 

This is the only public corporation selling Slestrietiz in Concord; its power is 
obtained from its own dam on the Merrimac River. First mortgage (author- 

ed), $350,000; reserved, $72,000; outstanding, $278,000. Gross earnings year 
ended June 80, 1 $55,168; net, $21.657; interest on bonds, $13,900; surplus, 
$7,687. For year 1807-8, gross, $2,480. President, Charles C. Danforth; Treas- 
urer, W. H. Whitney, C.erk, Allen Hollis.—V. 74, p. 48. 

Cuban Steel Ore Co.—Important Meeting.—The stock- 
holders on Sept. 10 by a vote of over 200,000 shares of the 
total of 300,000 shares ($10 each) requested the Girard Trust 
Co. as mortgage trustee to take possession of the property 
and wind up the company’s affairs. Acting President 
Graham reported that until last December the management 
was reasonably sure of a large and valuable deposit of ore, 
but in January discovered that 6 months supply was all that 
could be mined economically. The Pennsylvania Steel Co, 
is said to have invested about $650,000 in the enterprise. Of 
the stock, $1,000,000 is preferred; $726,000 bonds were sold 
last year to stockholders at 85,—V. 73, p. 35. 


East St. Louis (III.) Gas Co.—Incorporated.—This com- 
pany was incorporated in Illinois on Aug. 4 with $1,000,000 
authorized capital stock. Incorporators: Thomas C. Clark 
of wom ye py Rufus C. Dawes and Henry U. Wood. &, 
W. Clark & Co, of Philadelphia, who control the East St. 
Louis & Suburban (trolley) Company (see page 35 of STREET 
RAILWAY SUPPLEMENT), and who recent 2 paces the 
Citizens’ Electric Light & Power Cc. of t St. Louis (see 
V. 75, p. 184), say they have no interest in the East St. Louis 
Gas Co, and know nothing abont it. 


Electric Railroad Securities Co.—IJncorporated,—This 
—— was recently incorporated in South Dakota. Au- 
thorized capital stock, $5,000,000. Incorporators: S. M. 
McDonald, South Bend, {nd.; Thomas M, Kenyon, Mis- 
hawaka, Ind., and P, Lawrence, South Dakota, 


Federal Sugar Refining Co.—Zvtensions.—An allied com- 
pany of the same name as the New Jersey corporation has 
been organized under the laws of Ontario, with $6,000,000 
authorized capital stock, to establish a large plant in 
Montreal. Plans are also being prepared for an entension 
of the refinery at Yonkers to have a capacity of 3,500 barrels 
per day. Mr. Spreckles is quoted as saying: 

Our sugar has been well received in the trade, and we could sell 
several es the amount we are able to make. The fact that we are 
about to erect a 3,500-barrel plant here and a new plant in 
ehows how fully the invention has met our expectations.—V. 75, p. 32. 


Fessenden Wireless Telegraph—Patents Allowed.—Thir- 
teen patents on wireless age oy ope apparatus have been 
granted to R. H, Fessenden, whois an expert of the Weather 
Bureau at Washington, 


Houghton County (Mich.) Electric Light Co.—Bonds 
Offered.—_H. W. Poor & Co, are offering at par and interest 
tbe first mortgage 5 p. c. gold bonds described in the CHRON- 
ICLE of Aug, 30, page 457. 


Hadson River Electric Co.—Guaranty.—¥Following is the 
guaranty endorsed on the bonds: 

WHEREAS, the Hudson River Water Power Co. bas voted and ed to en 
dorse and guarantee the payment of the within bond and Of all other 
bonds of the same series, 

Now, therefore, for value received, and in consideration of the purchase of 
the within bona bythe holder thereof,the Hudson River Water Power Co. 
hereby endorses the within bond and guarantees to the bolder, orif r tered 
then to the registered owner, thereof the payment in full of the principal and 
interest as provided thereby, together with all costs, charges and expenses in 
connection with said bond or the mortgage whereby it is secured. 

HUDSON RIVER WATER POWER COMPANY 

Attest: By — . Treasurer. 
—V. 75, p. 187. Countersigned by ——— ———_ President. 

International Salt Co.— Judgment.—See National Salt Co. 
below.—V. 74, Pp. 940, 

Iroquois Iron Co.—Status.—Referring to the bonds men- 
tioned recently a circular says in part: 


These bonds are secured by first mortgage on the company’s plant, 
which comprises 20 acres of land and a completely equipped modern 

lant of two blast furnaces, having a capacity of 200,00u tons of 

on Ree aon. soe Cite be Be Bae rty is anteed by the 
oago Title & Trust Co., which is also mo trustee. The loca- 
tion of this plant near the mouth of the Calumet River, Chicago’s 
south harbor, gives the company 1,000 feet of dock frontage, acces- 
sible, without towage charges, to the largest ore vessels, while the 
—— switch tracks connect with the Chicago - 
fer, Pittsburg & Fort Wayne, Baltimore & Ohio and Lake Shore & 
Michigan Southern railroads. Furnace ‘B” has been in 
since January, 1902. Furnace “A” has been in successfal operation 
for 10 years andis aleo well equip with labor-saving —— 
The company’s product is marketed by the well-known firm õ 
Brown & Co., the tonnage of whose of foundry iron during 190 
was equal to nearly one-half the entire tonnage produced the 
United States. Among the stockholders and directors of the Iroquois 
Iron Co. are M.O. Armour, President, and William A. Rogers, Vice- 
President (both of pogese, Brown & Co.)—see Cleveland Furnace Co., 
V. 74, p. 1092; 8S. M. Clement and J.J. Albright ———— Preal- 
dent and Vice President of the Marine Nationai Bank, Buffalo); D. B. 
Gamble (of the Procter & Gamble Oo., Cincinnati).—V. 75, p. 397. 


Jackson (Mich.) Gas Co.—Offer.—See American Light & 
Traction Co, above. 








——, Secretary. 
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Kentucky Heating Co., Louisville, Ky.—Offer.—The 
National Trust Co. of Louisville, acting as intermediary, 
has sent out a circular offering to buy not less than 80 per 
cent of this company’s $700,000 stock for thirty days from 
Sept. 5 on the follewing basis : 

posed h: t lati D * 
voting, preferred stock in 8 6 yn bed ay oy: * = the Leute 
ville Hea Oo., for each [$100] share of stock now outstanding in 
the Kentucky Heating Oo. The totalissue of the preferred stock will 
be $1,600,000, of which $200,000 is to be held in the new company’s 
treasary, to be sold for cash at not less than par, and the proceeds of 
which are to be applied to the extension of the business ofthe Ken- 
tacky Heating Co. 

This move, it is thought, may foreshadow a consolidation of 
the city’s gas, electric light and street railway interests, — 
V. 72, p. 1288. 

Marconi Wireless Telegraph Co.—Other Systems.— 
Factories are being erected in England and France for the 
manufacture of the wireless telegraphic and telephonic 
apparatus devised by Messrs. Armstrong & Orling of Lon- 
don, [See “‘ Scientific American” of Aug. 23.] The patents 
granted to Mr, Fessenden are mentioned above.—V. 75, p. 

5. 


Massachusetts Gas Companies.—See Cambridge Gas Light 
Co, above. 

Sale.—See New England Gas & Coke Co. below.—V. 75. 
p. 845, 

Montgomery (Ala.) Traction Co.—Offcers.—The directors 
of this new company are: 

President, W. H. — Vice-President, T. H. Reid; Secretary, 
R. E. Steiner, E. A. Graham. W. T. Robertson, R. M. Henderson, 
Henry A. Lardner Allan McCulloh and G. O. Boissevain. 

The Treasurer is G. H. Tracebridge. A majority of the 
stock is controlled by J. G. White & Co., of New York.—V. 
75. p. 240. 


National Match Co.—Receiver.—Judge Kirkpatrick in the 
United States Circuit Court at Trenton N. J., on Sept. 8, ap- 
pointed Harry L. Snyder of Montclair receiver for this com- 
pany, on application of Edward C. Babcock of New York, 
upon the ground of insolvency. The company was incorpor- 
ated May 6, 1901, and acquired the capital stock of the 
Atlantic Match Co, (see V. 75, p. 79). 


National Salt Co.—Judgment.—A judgment for $238,098 
was entered by default on Thursday against the National 
Salt Co. in favor of Milo M. Belding Jr., of this city, for the 
amount due for principal and interest on six notes of the 
company, payable on demand to the International Salt Co. 
These notes are dated as follows: 

: 79; Jan. 15, 1902, $96,000; Feb. 14, 1902, 
$30 0005" Maton 6.1963 $10,000; A mt i902. $20,000, and Aug. 
14, 1902, $5,000; total face, $230,879; interest, $7,199; costs, $19. 

An important lot of securities belonging to the National 
Salt Co. was recently sold at auction, being bought in pre- 
sumably for the International Salt Co., though official ex- 
planation of the transaction was refused.—See V. 75, p. 397. 


New England Electric Vehicle Transportation Co.—Sec. 
ond Dividend in Dissolution.—A second dividend in dissolu- 
tion—viz., $1 a share —will be paid at Old Colony Trust Co., 
Boston, or Manhattan Trust Co., New York, Sept. 15, 1902, 

The Boston “ Financial News” says : 

This will make $350 a share paid in all, and with the exception of a small 
dividend to be declared as soon as various suits now pending are settled will 
be the final one. The —— has converted all of its property into cash and 
has — little left to liquidate. The dividend declared to-day will amount to 

The total outstanding stock at thetime it was vo to liquidate was 
120 shares, with a par value of $10, so that to-day’s dividend will make 35 
per cent paid in dissolution.—V. 73, p. 239. 

New England @as & Coke Co.— Foreclosure Decree.—Judge 
Colt, in the United States Circuit Court at Boston on Sept. 
8, entered the decree of foreclosure, The upset price is $10,- 
000,000; amount due for principal and interest on mortgage, 
$16,862,000. Various items are not covered by the mortgage. 
The decree requires the purchasers to assume the contract 
with the Dominion Coal Co. The receivers’ certificates au- 


thorized, it is said, aggregate $243,000. 


Assessment Called.—The assessment of $10 per share on the Soret, 990.880 
stock deposited under the plan of June 18 (V. 74, p. 1811) has | £e/o0u.0do 


been called and is payable on or before Oct. 10, at the Old 
Colony Trust Co., ton; Colonial Trust Co. New York, or 
the Union Trust Co,, Albany.—V. 75, p. 345, 189, 


New Haven Iron & Steel Co.—Harnings.—The company 
reports for the fiscal year ended Aug, 31: 

Gross sales, $693,195, against $584,805; net profits, $68,023, against 
970 28 ate cnrcinet $80,028; toval gurplas ond of year, $151,388, 
pains $109,006 last year. —V. 74, p. 580. eT ee 

New York Dock Co.—First Dividend.—The company has 
declared a dividend of 1 per cent on its preferred stock, pay- 
able Oct. 15 on stock of record of Oct. 1.—V. 74, p. 1812. 


Norfolk & Hampton Roads Ship-building & Dry Dock Co. 
—New Ent ise.—This company was incorpora at the 
last session of the Virginia Legislature to build a new ship- 
yard and dry dock at Sewall Point, near Norfolk, Va., the 
capital stock not to be less than $500,000 or more than $10,- 

,000. The following directors (and officers) were recently 
elected: 

Joseph B. Sandford of Baltimore and Norfolk, President; George W. Atkin- 
[Ey yh Pg 
Manager. Directors. Silverman of Charleston, 
W. H. Anderson of 


—A.C. Scherr and Peter * 
— W. Va; J. W. ry Harry L. Lowenberg, Frank 
Harrison, H. C. Merry, all 0: ‘No W. J. Payne of Richmond; John 


rf Va.; 
a Ne J. P. Herbert of Porte- 


Twohy and Charles J. Hargreaves of Norfolk, and 
mouth, Va. 








Otis Elevator Co.—New Stock.—The shareholders on Sept. 
8 voted to increase the authorized preferred stock from ‘$4,- 
500,000 to $6,500,000. Of the increase only $1,090,000 will be 
issued at once, and this is offered at par to stockholders of 
record Sept. 25 (common and preferred stock alike) in the 
proportion of one share of new stock to ten held. Subscrip- 
tions must be made and paid in full on or before Oct, 1. 

Acquisition in England.—It has been arranged to consoli- 
date the business of R. Waygood & Co.,, leading English 
manufacturers of elevators, with the Otis Company’s English 
branch. New stock will be issued in connection with the 
deal. See V. 75, p. 845. 

Pennsylvania Steel Co.—See Cuban Steel Ore Co. above.— 
V. 75, p. 897, 845. 

Philadelphia Steel & Iron Co.—Bonds Offered.—Allison, 
Smith & Meldrum of this city are offering at par, to provide 
for improvements, $260,000 first mortgage 6 per cent $500 
gold bonds, dated me 1902, and due Aug. 1, 1937, but 
subject to call after 1 at 110; Eastern Trust Co, of New 
York trustee, Total authorized issue, $300,000, of which 
$30,000 reserved to retire $21,500 prior liens. The preferred 
stock is 6 per cent non-cumulative and non-voting, $800,000; 
common stock, $700,000. A circular says: 


This company has taken over as a going concern the business, plant, 
machinery, stock in trade, patents, will, franchises, etc., of the 


Ferro-Oarbon yey Co. of Fran ord, Philadelphia. Capacity at 
present time, 200,! lbs. of Atlas steel castings 4 month, 00 
r lb., 


the present average selling price of 712 cents gives a mon 
roft of $4,048. This capacity can he readily increased to 525,000 
—— month by improvements which we now have under contem- 
plation. We also intend to add ito our equipment two open-hearth 
steel furnaces with a capacity of 30 tons per day—one for making Atlas 
steel and the other for open-hearth work. The profit from the new 
open-hearth plant will be about $120,000 per annum. The cost of the 
above additions will be in the neighborhood of $150,000, and we 
should have a working capital of $70,000 or $80,000. Atlas steel gear 
wheels have a life of four times that of openh-carth steel. 

Directors.—J. Wesley Allison (President), G.H. Meldrum (Secretary 
and Treasurer), and Chas. M. Jesup. ali of New York; 8. O. Smith, 
Phillipsburg, N. J.; Alfred O. Rex, Frankford, Pa.; W. J. Hilands, 
Chicago, Ill., and J. K. Caldwell, Philadelphia, Pa. 

Main office and works, Frankford, Phila. Pa; Philadelphia office 
br — Trust Building; New York office, Vanderbilt Ave. and 


Pocahontas Collieries Co.—New President.—Charles 8. 
Thorne succeeds W. B. Campbell as President.—V. 74, p. 941. 


Pocahontas Coal & Coke Co.—Official Statement.—See re- 
port of Norfolk & Western Ry. on page 502 of last week’s 
CHRONICLE.—V, 74, p. 1194. 


Schwartzchild & Sulzberger Co.—Merger.—Seo Swift & 
Co, below.—V. 74, p. 785. 


Sloss Sheffield Steel & Iron Co.—Earnings.—The results 
for the three months ending Aug. 81 (August estimated) were: 
Earnings from operations, $347,168; deductions for deprecia- 
tion and charges to extraordinary repair and renewal fund, 
$35,199; net earnings, $311,969, applicable as follows: 


3 mos. end. Net. Interest eres Balance, 
Aug. 31— ie étazes. di a — 
— — ae $311, $60,000 $114,000 $137,969 
months— 
STE px cceusobesccisounnn 829,209 180,000 342,000 307,209 


The total surplus on Sept. 1, 1902, was $848,684, 

Rumors,—A large interest in the company’s shares kas 
been acquired by a Toronto syndicate headed by A. E. Ames 
& Co., but reports of consolidation, merger, etc,, are author- 
itatively denied.—V. 74, p. 1255. 


~ te, A Automatic Telephone Exchange, Chicago. — 
Status,—This company in January last sold to the (new) 
Automatic Electric Co. its telephone factory and the exclusive 
rights for the United States to manufacture and sell the 
devices covered by its patents. The Strowger Company then 
ceased to be an operating ome , ite revenue now being 
derived solely from the Automatic Electric Co. (which see 
above) under the contract between the corporations. 
Balance Sheet.—The balance sheet of Feb, 28, 1902, shows: 
— ee and patents, $4,674,244; stocks and bonds in other com- 
unt, $11,662; cash balance, 
Liabilities. Ca ital stock, 


yey n 


; accrued r 
rofit and loss, 





,000,000; less in treas 
payable, $10,119; total, 
Dividends at the rate of 6 p. c. perannum are paid. 8S. L. 
Kesner is President, The Rookery, Chicago. 


Swift & ee Se Combination.—A press des- 
patch from Chicago states that there was a meeting of the 
packing-house interests at the First National Bank in that 
city on Thursday, at which it is said the purchase price of 
the Schwartzchild & Sulzberger Co. property was eed 
upon, The amalgamation plan, it is now claimed, be- 
come operative Sept. 27. 

Decrease of Stock.—The Swift Live Stock Transportation 
a as its capital stock from $500,000 to $200,000.— 

» (0, P. #40, Ol. 


United Fruit Co.—Change in Date of Annual Meeting.— 
The fiscal year, formerly mages — on Aug. 31, was changed 
last year so that it now ends on Sept. 30. In order 
that the annual report may be prepared and sent to the 
stockholders before the date of the annual meeting, the 
directors have decided to change the date of that meeting 
from the first Monday in October to the second Wednesday 
in December in each year. Accordingly the annual meeting, 


;| announced for Oct, 6, will be adjourned until Dec. 10.—V. 


75, p. 898, 845. 











c# For other Investment News see Page 565. 
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CANADIAN PACIFIC 


RAILWAY COMPANY. 





TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1902. 








To the Shareholders : 
The result of the Company’s operations during the fiscal 
year ended June 80th, 1902, was as follows : 


——— — ———— $37,503,053 78 
ane Working Expense WeTC. .......0s00--seees-nee+ ones 23,417,141 37 


And the Net Earnings were.............<.2.--.------------$14,085,912 41 
Add interest earned on deposits and loans.$271,224 12 
‘Add interest due from Duluth South Shore 
& Atlantic Ry. on Consolidated bonds 
held * your Company against — =>} 
8 








—— — 
Less van y your m- 
DOR. cccone cntesennussney esenke 108,280 00 
—— 496,000 00 
Add interest from Minneapolis St. Paul & 
Sault Ste. Marie Ry. Co. on bonds held b 
our Company against Debenture 8 
OR. cosstne aiGG We. 10 
Add interest from Mineral Range Railroad 
Co. on Bonds held by — Company 
against Debenture Stock issued........... 31,882 52 
—_—- 958,826 64 
, $15,044,739 05 
Deduct Fixed Charges accrued during the year, includ- 
ing interest on Land Bonds.........0.....--.e0e.------- 7,334,825 09 
The surplus for the year was........ Siennnonnenneseuceuse $7,709,913 96 
Deduct amount applied against cost of Steamships..... 150,000 00 
$7,559,913 96 


From this there has been charged off the 
half-yearly dividend on Preference Stock! . 
of 2 per cent paid 1st April, 1902......... $623,420;00 
And Yom y dividend on Ordinary 
Stock of 21s per cent, paid 1st April, 1902.1,625,000 00 
—--——-—_ 2,248,420 00 


$5,311,493 96 








From this there has been declared a sec- 
ond half-yearly dividend on Preference 
Stock of 2 3 C., paren lst Oct., 1902... $623,420 00 
And a second half-yearly dividend on Or- 
Stock of 24 per cent, payable 
CUROUEE IGE, BOOB ..n.cccssicsarévcseqodassas 1,625,000 00 


2. The working expenses for the year amounted to 62°44 
per cent of the gross earnings, and the net earnings to 37°56 
per cent, as compared with 60°75 and 39°25 per cent respec- 
*8 in 1901. 

8. The earnings per passenger per mile were 1°75 cents, 
and per ton of freight per mile 0°75 cents, as against 1°93 
and 0°79 cents respectively in 1901. 

4. Four per cent Consolidated Debenture Stock to the 
amount of six hundred and fifty thousand pounds (£650,000) 
was created and sold on account of tbe construction of 
branch lines authorized, and for the purpose of acquirin 
first mortgage bonds, on which the interest is guarantee 
by your Company, of the Mineral Range Railroad Company, 
the Columbia & Western Railway Company and the British 
Columbia Southern Railway Company, as shown in the 
statement. 

5. The sales of the Company’s lands during the year 
amounted to one million three hundred and sixty-two thou- 
sand eight hundred and fifty-two acres (1,362,852) for four 
millions four hundred and forty-two thousand one hundred 
and thirty-six dollars ($4,442,136), being an average price of 
three dollars and twenty-six ($3'26) per acre, and the cash 
receipts enabled your directors to redeem and cancel five 

r cent land grant bonds to the face value of one million 

our hundred and one thousand dollars ($1,401,000) leaving 
in the hands of the — at the end of the fiscal year one 
million four hundred and thirty thousand dollars ($1,430,000) 
of these bonds, all of which have since been called for re- 
demption and cancellation. 

6. For the purpose of improving the Company’s position 
in the City of Ottawa and adjacent territory, and with a 
view to the ultimate shortening of the line between Mon- 
treal and Pembroke, your Directors entered into an agree- 
ment for the control of the Ottawa Northern & Western, 
the Pontiac Pacific Junction and the Hull Electric Railway 
Companies, owning one hundred and fifty-one miles of 
railway and the Interprovincial bridge across the Ottawa 
River. The terms of the arrangement will be fully set out 
in the proposed agreement of lease which will be submitted 
for your approval. 

7. An agreement has been made for an extension of the 


Montreal & Western Railway, one of your acquired lines in } 


the Province of Quebec, a distance of twenty-two miles, on 
a basis that will involve the payment of practically_no in- 
terest or rental for a period of twelve years. 

8. A branch line, one hundred and five miles in length, 
from Kirkella on your main line west of Brandon, to serve 
the country north of the Qu’ lle River, and an exten- 
sion of the Manitoba & North Western Railway forty miles 
in length, are now under construction wifh a view to their 
completion before winter sets in. 

9. Four hundred and eighty miles of eighty-pound rails 
are being laid in the main line this season, and before the 
end of 1904 your Directors hope to have the lighter rails re- 
placed on all the main lines of your system. 





10. Among the more important works completed during 
the year were, a diversion of the line about seven miles in 
length between Field and Ottertail on the Pacific Division, 
and the construction of a tunnel eight hundred and ninety- 
four feet long, at the loop on the Crow’s Nest line, for the 
purpose of improving gradients and alignment. Two steel 
grain elevators of an aggregate — three millions 
seven hundred thousand bushels are being built at Fort 
William. When these are completed there will be storage 
at that point for nine millions of bushels. 

11. During the fiscal year your Company endorsed its 
guaranty of interest, at four per cent per annum, on bonds 
of the Minneapolis St. Paul & Sault Ste. Marie Railway 
Company to the amount of five hundred thousand dollars 
($500,000), representing the cost of, additional mileage con- 
structed. 

12. Pursuant to the resolutions adopted at the special gen- 
eral meeting of the shareholders held March 27th ultimo, one 
hundred and ninety-five thousand shares (195,000), bein 
nineteen millions five hundred thousand dollars ($19,500,000 
of the Common Stock of the Company were offered to the 
shareholders of record at par, and were accepted by them 
with the exception of Rights to the face value of three hun- 
dred and sixty-eight thousand dollars ($368,000), which are 
being sold for account of the Company in open market by 
order of yy Directors. The proceeds of the issue are being 
expended in accordance with the terms of the Order in 
Council of the Dominion Government granting the neces- 
sary legal authority and of the resolution of the sharehold- 
ers authorizing it. 

13. In these busy days it is very difficult to secure addi- 
tional locomotives and cars to keep pace with the growth of 
your traffic; contracts were made, however, for all that 
could be delivered during the current year. On the com- 
pletion of your large locomotive and car shops at Montreal, 
now in course of erection, you will be able to provide these 
facilities more rapidly and economically. 

14, The earnings of the Duluth South Shore & Atlantic 
Railway Company show some improvement, and the in- 
crease in the net revenue of the Minneapolis St. Paul & 
Sault Ste. Marie Railway Company is very striking, the net 
surplus, after the payment of all charges for the year, being 
one million two hundred‘and eighty-six thousand five hun- 
dred and one dollars ($1,286,501). A conservative and pru- 
dent policy on the part of the Directors of the latter 
Company will, beyond doubt, have your approval and com- 
mendation, but, with this large income, it is reasonable to 
expect that dividends on the shares in that Company, held 
in your interest, will be forthcoming in the near future. 

15. There will be submitted for your approval an amend- 
ment of the existing By-law relating to the election of Di- 
rectors, providing for the retirement of only a limited num- 
ber of Directors at the end of each year hereafter, instead 
of the whole Board, as was the practice heretofore. 

16. Your Company sustained a serious loss by the death, 
in July last, of Mr. John W. Mackay, who had been a mem- 
ber of your Board of Directors since 1890 and whose advice 
and co-operation were particularly valuable in, connection 
with your telegraph interests. 

For the Directors, 
T. G. SHAUGHNESSY, President. 
CANADIAN PACIFIC RAILWAY COMPANY—CONDENSED 
BALANCE SHEET JUNE 30, 1902, 
CosT OF RAILWAY AND EQUIPMENT... $230,072,641 33 
OCEAN, LAKE AND RIVER STEAMSHIPS $5,814,602 58 


Less amount applied against cost of 
GR ceccnc cnctascccesccseace 1,818,224 69 





3,996,377 89 
ACQUIRED SECURITIES HELD (CosT)— 
BE dunt i cadérmbipecnncses 39,818,943 45 
HOTELS, BUILDINGS AND PROPERTIES 

HELD IN TRUST FOR THE COMPANY, 1,785,411 99 
DEFERRED PAYMENTS ON LAND SALES 7,025,254 28 
DEFERRED PAYMENTS ON TOWN SITE 

IED Cav ctécciccscesesigadéust dunes 195,680 97 
ADVANCES— 

To Montreal & Atlantic Ry.. se- 

cured by $500,000 First Mort- 

Rage Bon at — —— 424,144 80 
To Duluth south Shore & Atlantic 

Ry., Car Trusts, eto.... ...... ---- 236,213 19 
ADVANCES TO NEW LINES UNDER CON- 

BEES —— 2,154,473 31 
MATERIAL AND SUPPLIES ON HAND.... 4,450,526 98 
STATION AND TRAFFIC BALANCES, AC- 

COUNTS RECEIVABLE............+-- 3,207,939 97. 
MISCELLANEOUS SECURITIES AND AD- 

VANCES— 

—— 1,678,182 14 
IMPERIAL AND DOMINION GOVERN- 
MENTS— 
Accounts due for mail transporta- 
Stl aiateedddcaatdncconskayease 230,758 93 
CED cones kabeddstceuscnsvndeds 15,227,691 47 
$310,504,240 70 


Nore.—In addition to above Assets, the Company owns 14,680,101 





acres of land in Manitoba and the Territories oar sales past year 
$3 29 per acre) and 3,922,922 acres in British Columbia. 
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554 THE CHRONICLE. (Vou. LXXV, 
EELS $65,000,000 00 STOCKs— 
PAYMENTS ON SUBSCRIPTION TO NEW Atlantic & North-West Ry. 5% —— Stock....... $3,240,000 00 
ISSUE CAPITALSTOCK—819,500,000 7,824, 162 00 | Duluth South Shore & ‘Atlantio Preferred Stock.... 5,100,000 00 
Four PER CENT PREFERENCE STOCK. 31,171,000 00 —E—— South Shore & Atlantic a Ordinary Stock.... 6,100,000 00 


Four PER CENT CONSOLIDATED DE- 
BENTURE STOCK 

—— BoNDS— 

—— penta, 5 per cent...$34,998, 4 33 

Canada Central Ry. 973,3 3 33 

Due Province of 


63,532,415 86 


oe eceeweseeenseneee 


00 
38 119 67 


47,238,086 33 


LAND GRANT Bowne - 
_— nap mage 
Ok OES $25, pene 00 
eem- 








1 
31g per cent Land Bonds............ 15,000,000 


CURRENT ACCOUNTS, PAY-ROLLS AND 
TRAFFIC BALANOES s.c.-000 200 -+ 


— 16,430,000 00 
5,911,699 72 


Coupons due July 1st, 1902, and in- 
—— coupons overdue, ‘not pre- 


1,478,946 76 
801,618 95 





1,780,565 71 








Casi SUBSIDIES FROM DOMINION AND 
PROVINCIAL GOVERNMENT AND 
— — tind ——— 


Net oneapeie of sales of land........ 
SuReLUS EARNINGS ACCOUNT......... 


29,969,688 07 


27,660,988 13 
14,185,634 88 


$310,504,240 70 


I. G. OGDEN, 
3d Vice-President. 


FIXED CHARGES FOR YEAR ENDED JUNE 30TH, 1902. 


































#7,191,500 1st Moste Bonds 5% due July 
ist, 1915 sa — —— tes 931 66 
$7,000,000 Province of Quebec, 4) — — 283,500 00 
£1,100 North ~" Ry. 1st “se 5% 
Bonds, due April 20th, 1904...... “ 267 66 
2200,000 Canada Central Ry. 24 itort e 6% 
ee due Nov. ist, 1 58,400 00 
200,000 * nee & Ottawa Ry. 4 
Mortgage re Bonds due June 15,1 10. 38,933 34 
$2,544,000 Man. South Western Colonization 
Ry. lst neta 5% Bonds, ~ 
a une Ist, 1934 ............... 127,200 00 
ronto Grey F Bruce * Rental.. 140,000 00 
&4,007,381 15s. 5d. ‘Ontario ——— —* Dob.Stockx 5% 975, "129 56 
,000, & Quebec (Ordinary 
— Raph ep et 7 ae 120,000 00 
21,330,000 Atlantic & North-West * 1st Mort- 
gage Bonds | = gr jeg pro- 
rtion) due Jan. 1st, 1937......... 136,333 34 
£750,000 Algoma ranch 5% Sete — 55* 
mds, due a. 1st . Seine — 8 
Rental, Farnham to Brigham Job.... 1,400 
Rental, Mattawamkeag to Vanceboro 23, 800,00 
Rental, New Brunswick Ry. system. 372,829 74 
ental, of Terminals at Toronto .... 83,270 29 
Rental, of Terminals at Hamilton. . 32,781 33 
Rental, Hamilton Jot. to Toronto... 000 
ental, St. Stephen & Milltown R i. 2,050 00 
ee on Montreal & Western v. 
— 20,497 76 
— on equipment leases. 107,478 95 
= DEBENTURE STOCK. 
Issue for eral p 23,933,748 
Issue for hina and ‘ 720, 
Issue for Souris Branol 1,004,00 
Issue for Branch lines............---.....-.-+ 437,400 
Issue to retire Canada Central Ry.1st Mort- 
———— 250,000 
Issue for — Mortgage Bonds of 
Roads of ich pu or interest is 
guaranteed by C. P. By... .........-20-00- - 6, 709, 458 
213,054, 606 2,541,296 63 
Interest on Land Grant Bonds............ $653,683 23 
Less: Interest on deferred payments on 
land sales and proceeds of Town Sites 
not eovered by mortgage............ - 306,45840 347,22483 
$7,334,825 09 
EXHIBIT “a.” 
ACQUIRED SECURITIES HELD. 
AGE BOND Par Value 
4 & ‘North-West! Ry., — Bravpoh, 4% 1st 
——— — —— — 400 00 
British Columbia Southern R: —* Mortgage........ 967.500 00 
Columbia & Kootenay Ry. ay: 1st Mortgage. ............ 1,277,500 
Columbia & Western ye 5% Ist Mortgage.....-........ 5,691,000 00 
Duluth South Shore & Atlantic Ry. — Conso’. Mtge... 15,107,000 00 
Great North West Central Ry. 5% 1st M ortgage alte dis 5,000 00 
Minn. St. Paul & Sault Ste, Marie LA 4% Consol. _— 3,993,000 00 
Mineral RR. 4% 1st 54,000 00 
Manttoba & Nor. Western Ry ast Mige. ern 2} 626, 540 00 
Manitoba & North —— 





Branch, 5% 1st M ————— 
Montreal & Ottawa | Re 8% 5% 1st — 


160,600 00 
1,636,250 00 
— Morten Western Colonization y. 





5% 1st regage.- en Pie Peat 72,000 00 
North * =o % Ist Mortgage —— 610,766 67 
Pacitic Steamships 4% 1st —— 720,000 3,504,000 00 
Souris Branch 4% 1st Mortgage........ 400,000.. 1,946,666 67 
Saskatchewan & Western Ry. 5% 1st Mtge. 37,200.. 181,040 00 


$40,205,263 34 


Duluth South Shore & Atlantic Ry. Income Certificates $3, 000,000 00 00 


“Columbia & Western 





Minn. 8t. Paul & Sault Ste. Marie Ry. Preferred St ook. 3,533,400 00 
Minn. 8t. Paul & Sault Ste. Marie Ry. Ordinary Stoc 7 
Manitoba & North West. Ry. 5% Deb. b. Stock, 2126, 060. 613,200 00 























Manitoba & North Western By. 5% Preferred Stock.... 415,000 00 
Manitoba & North Western R 7 eee Stock........ - 5,612,113 63 
Montreal & Atlantic Ry. Common Bb cnawendetonane 2,160,000 00 
Saskatchewan & Western Ry. Common Stock.......... 4 232,500 00 
$34,072,813 63 
EXHIBIT ‘BB. 
DETAILS OF BALANOE SHEET ITEM 
‘*MISCELLANEOUS SECURITIES AND ADVANCES.” 
CHATEAU FRONTENAC (QUEBEC HOTEL) Stock........... - $280,000 00 
CANADA NORTHWEST LAN — Eee 518,087 27 
(Taken by this Company 1882 as one of the term 
of the sale of 2,200,000 acres of land tothe O. . W Ww. 
Ld. Co.) 
NIAGARA BRIDGE & REAL ESTATE.............-------+-00- 97,823 57 
(Acqu’red in 1890, with view to extension a * from 
Woodstock and Hamilton to — 
DOMINION EXPRESS COMPANY, STOCK.........---......--- 113,750 00 
(This —— 8 Express, the eto stock of which is all 
held in t reasury. Amount paid up represents 
cost of original equipment and organization.) 
INSURANCE PREMIUMS PREPAID..........-20+ eocccoessone- 402,884 90 
(On contract to secure advantageous terms.) 
SOUTH ONTARIO PACIFIC RAILWAY STOCK..............-. 20,000 00 
(This Company’s organization for line, Woodstock, 
Hamilton and Niagara Falls.) 
Nakusp & SLOCUM RAILWAY STOOK............2.000 «+0 35,000 00 
ONTARIO & QUEBEC RAILWAY STOCK (cost). ..... — — 7,650 00 
VICTORIA ROLLING STOCK CO. BONDS..........---200-00-+ 187,986 40 
TOWN OF MORRIS, MAN., BONDS.......2-.ceseecsensceceess 15,000 00 


$1,678,182 14 





EXHIBIT ‘“‘c.”” 





LANDS. * — 
moun verage 

Sales— Acres. Reatized. Per Acre, 
CANADIAN PaciFIC LAND GRANT— 

July 1st, 1901, to June 30th, 1902.1,862,852 $4,442,186 $3°26 

Pe 1st, adept to ee 30th, 1901. ”340,0 058 1,047,268 3°08 

RN GRANT— 

i 1st, aout to. _~ 30th, 1902. 206,412 713,366 846 

July 1st, 1900, to June 30th,1901. 59,750 214,956 3°60 
GREAT NORTH WEST CENT. GRANT— 

July 1st, 1901, to June 30th, 1902. 19,804 72,260 3°65 
ToTaL SALES— 

July 1st, 1901, to June 30th, 1902.1,589,068 $5,227,762  §$3°29 

July 1st, 1900, to June 30th; 1901. ’399, 1808 1,262,224 3°15 


— 





POSITION OF LAND GRANTS AT JUNE 30TH, 1902. 














CANADIAN PaciFIc— Acres. Aeres. 
Sen ee 5,000,000 
Disposed of to the Dominion ee under 
agreement of March 30th, 1886......... exeeee 6,793,014 
18,206,986 
SOURIS BRANCH GRANTS. ...........c0eceesseeseeee 1,611,520 
19,818,506 
Sales to June 30th, 1902......... wees 6,109,442 
Less canceled during year....... susoce ou peae 
— 6,09 092, 2,218 
Quantity of land unsold.......... — — nae 726, 288 
MANITOBA SOUTH WESTERN— 
Total Grant..........-. 1,396,800 
Sales to June 30th, 1902.. 
Less canceled during year....ccse 
— — + +743,187 
Quantity of land unsold............ 6 § (O0B,C1S 
ques — WEST CENTRAL— 
— . 320,004 
Bales to dune 30th, 1902.-2.2-2 teenie 9,804 
Quantity of land unsold....................-... 300,200 
Total agricultural land owned by the Company ........ 14,680,101 
BRITISH COLUMBIA LANDS. 
CoLuMBIA & KooTENAY— 
is — 190,000 
Sales to June 30th, 1902 - .......... 371 
Less cancelled during year........... 2,560 
— — 22,811 
———_—«—«1167,189 


BRITISH COLUMBIA SOUTHERN— 
Total Grant.........00..0« — — ———— ———— 3,755,738 


Total British Columbia lands owned by the Company. 8,922, 922 


In addition to the fo: the Com will — —* h the 
—X about 2. —— * 





EXHIBIT “D 
CONSTRUOTION—ACQUIRED AND BRANCH LINES. 


Securities Branch—Pipestone Extension..... bdedebdsedésins $16, +44 51 
RE ES SEEING « connudiscthh abbuns ooe0ss an deus anand 5 86 
Stonewall Branch ..........c..-00. — — — 3 3 87 
Dyment Branch... cnet coas snes scence seescoceccccsescccce 606 14 
Crow’s Nest Pass Branch . .....................c..... 38,091 87 
Vancouver & New Westminster — — 803 45 
i lt RE ei —— —— 80,824 53 
143,696 23 


—w ⸗ 
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EXPENDITURE ON LEASED AND ACQUIRED LINES FROM 
JULY 18T, 1901, TO JUNE 30TH, 1902. 


ONTARIO & QUEBEC RAILWAY......... — $285,803 55 
ATLANTIC & NORTH-WEST RAILWAY ..... . 222-20: -20eceeseees 84,693 00 
NEW BRUNSWICK RAILWATY......22. ceccccccccccccescces cocnce 181,674 13 
MONTREAL & WESTERN Ra ——s— .. 11020 77 
NORTHERN COLONIZATION RaWVAV..... 8,568 69 
MANITOBA SOUTHWESTERN COLONIZATION RAILWAY ....... 34,544 01 
CoLUMBIA & KOOTENAY RAILWAY. .........000+ sticdincsee 96,928 59 
MANITOBA & NORTHWESTERN RAILWAY ..... dbdsdebisbesees< 23,491 35 
GREAT NORTHWEST CENTRAL RAILWAY........---00-s00u -- 8,502 37 

Total leased and acquired lines........... ....... — — 235 46 








EXHIBIT “G.» 
DETAILS OF BALANCE SHEET ITEM. 


LAND GRANT— 
6,092, 218 acres sold, ae — J —— -$19, 747,591 64 
6, 793, "014 acres disposed of to the Dominion Govern 
"ment in 1886.............. —— ——— 10,189,521 00 
$29,937,112 64 
Less—Expenses, cultivation rebate, and 10p. c. on Land 
Grant Bonds retired and canceled.......... ...... s..... 3 __3:490,898 70 70 


$26,4 6,446,213 13 94 
Ada—Proceeds Columbia & Kootenay Ry. Land Sales 16,377 9: 
Proceeds Manitoba South Western Colonization Ry. 

| Ree i RA] Eel IRE ct Ps SAAN, ET 1,123,389 72 
Proceeds Great North West Central Ry. Land Sales..... 75,006 54 


$27, 660, oss 13 





RECEIPTS AND EXPENDITURES YEAR ENDED JUNE 30, 1902. 





Cash In hand June 30, 1901... .......0..0..c2.-cceenssees $9,793,462 90 


REOSZIPTS. 
Surplus revenue, as per statement...... ibdncddasemeoocese 


* DEraRTMENT— 
‘et proceeds of sales.............------- $5,133,447 52 
yee amouats remaining in Deferred 
Paymente...... webabsd coccccesecsseds --. 3,993,719 83 


$1,139,727 69 
Collection of Deferred Payments of 
previous years on land and town sites 430, 430,173 79 


Bonvusss— 
Amount of bonds received 3 adjust- 
ment with Town of Morris, Man...... 
ion Government subsidy on 
Souris Branch Extension.............. 
—— Government subsidy on Nel- 
r Extension of British 
22,946 00 


7,709,913 96 








1,569,901 48 





$15,000 00 
1,152 00 


nm to 
Columbia Southern ; eoesecce 
39,098 00 


SUBSCRIPTION TO $19,500,000 ADDITIONAL ORDINARY 
Strock— 


Payments on instalments............. se cccccnccccccsce --» 7,624,162 00 
CONSOLIDATED DEBENTURE STOCK— 

A712 00 tor acquiring guaranteed scons 

. ‘or uiring sec es, 

7,400 for construction branch lines, 


BOBO B08... 5 wince eee» 3,481,528 78 


$30,168,067 12 
DepuctT INCREASE IN ACCOUNTS RECETVABLE— 
Stations and traffic balances............. $3, 207,939 97 
Advances to new lines under constr’n.. 4/154, 473 31 
Miscellaneous securities and advances. 1 ,678,182 14 
Due from Imperial and Dominion Govt’s "230,758 93 


$7,271,354 35 
Less amounts at June 30, 1901......... 6,779,761 65 
————as OSES 


$29,676,474 42 





EXPENDITURES. 
Dividends on Preference Stock, 
Leeper 
cen —— 
**⁊ aud ” — —— s81246,8 40 00 


vidends on ary Stock, 
3% per cent * October 1st, 1901..... 1,625,000 00 
49 per cent paid April Ist, 1902........ 1 _1,625,000 00 00 


3,250,000 00 
— buildings and properties held in tru trust st for the _ 





~~ SE — — D— — — — 337,030 51 

Cons ‘acquired and branch lines, Exhibit “pr. 143,696 23 

Additions = improvements, main line and branch 

Additions and impr mead — 1,917,273 94 
¢ one sas provements, leased and acquired lines, 

— scancanncesecbeaeosnent ceed — —2 735,235 46 
Rolling sk, sips and machinery sede cesneeecuce ecescee 2,214,827 16 
New ‘Mo BRODM. ea 445,681 64 
Land grant bonds, 

Amount —— in redemption o of $1,401,000 bonds..... . 1,541,100 00 
Cone, ‘6 and river steam 

Additional lake stoamer. —— — 22,786 72 
— securities acquired by ‘sale of 

4 —— t Debenture 8 

itoba & N — ————— Railway 
System securities.............-......- $2,433 32 
Columbia & Western Railway 5% 
First Mo’ a aaa te ae es 1,078,451 38 
British Columbia Southern Railw: 
5% First Mortgage Bonds............ 232,946 91 
— ae a 4% t 1,254, eo 
Mortgage Bonds..............-..++- ie 000 
— 2,567,831 61 
Increase in material and stores in hand.................. 1,525,614 20 
$15,947,917 47 
Less increase in current liabilities.......... ...... ——— 1,499,134 52 
$14,448,782 95 
Cash in hand June 30th, 1902..............--.--eeeeee e-. 15,227,691 47 
$29, 676,474 42 42 





STATEMENT OF F BARNINGS FO FOR THE YEAR ENDED 


30TH, 1902. 
From Passengers .......... — — Wß — a - $9,359,522 00 
© FRO, ccoccneccepece wbeee se dectecocecsecconodoosan - 24,199,428 14 
8 Fe sc] agi manssce — ————— 655,407 47 
6 BERTOGB. cecconns ccesccesecscscces én vecbet coaecececces 737,107 82 
“ Parlor and Slee 530,764 89 


“ Telegraph, G 4 levators and Miscellaneous, 


ine aa ng profit on Pacific Steamships.......... 2,020,823 46 
Total..... ——— ——— —— —— — $37,503,053 78 





— 


STATEMENT OF WORKING EXPENSES FOR THE YEAR 
ENDED JUNE 30TH, 1902, 
$5,361,067 27 


Conducting Transportation. ....... 












Maintenance of Way and Structures 5,634,497 17 
Motive Power........ 7,387,065 81 
Maintenance “ot Cars 1,868,045 17 
Parlor and Sleeping Car Expenses..... 115,770 33 
Expenses of - 6 Lares River Steamers ... 468,943 
General Expenses.............. ebay dcsdnsonte nae oe 2,088,848 86 
Commerci: Telegraph. ahaeesd suewaeoserccecconcosseesooos __ 92,902 8 88 
eo penahssutenasspeupepbecnenesnecsees $23.4 417,1 141 37 37 








STATEMENT OF —E AT JUNE 301TH, 1002. 
— GB 5 ova dav ecnndcenns edewnecges deters cocens -waceses 


Parlor cars, Official and Paymaotery’ cen cnccnus ccenus concacce 
Freight and — COTS (G1l RAMEN). osc cdaccdcusccsccecse 
GOEROCRER. TARD. 2000 sconcccns- 
Board, Tool and — Cars and Steam Shoveis 
Ocean Steamships—Empress of China, Empress of Japan, Empress of 
India, Athenian, Tartar. 
Lake Beemere—Albarte, Athabasca, Manitoba. 
Ferry Steamers— Ontario, Michi ages. 
River Steamers—Schwatka, Walsh, Kootenay, Rossland, Lytton, J 
—— 5 Illecillewaet, Aberdeen, Nelson, Moyie, nto, w 
‘unter. 
Tugs— Columbia, Sandon, Futy, Fre Proctor, Valhalla, Denver. 


FREIGHT 7 TRAFFIC. 
-—Year Ended "Too 30th-~ 





r Ended 
Dee Bist, 1899. 
Nuwber of tons carri 


155,813 34 
Number of tons —— im. '2,5095171;700 2 988;688: 945 3,247, 8.700.584 
Earnings per ton per mile. ots. 0°79 cts. 0°75 cts. 





DESCRIPTION OF FREIGHT CARRIED. 
Year Ended ---Year Ended June 30th— 
18 3998. Fey 




















99. 
226 8,735,873 4,921,993 
: 4 32) 327 *468 52, "719, 706 
899 214,646 1,033,569,377 
wood, cords. ‘ : a7 
anufactured Articles, tons 1,795,663 1 rx 336 2,288,234 
All other Articles, tons..... 1,461,144 2, "206, 970 2 571, 136 
PASSENGER TRAFFIC. 
Year te 

June30th, 1902, 

Number of passengers carried... ...........----..--se0-00 wooo 4,796,7: 
Nnmber of passengers carried 1 mile..................---++ 34,777,135 

Earnings per passenger per mile....... ......... — 178 ¢ 





TRAFFIC TRAIN EARNINGS, YEAR ENDED JUNE 30ru, 1902, 





Barn 
Per Tr 

— Earnings. Train Mite, 
Passenger.....------00.---- 40 $10,961,825 88 $132 
FPRGIgDS. .2cccc cccecescoccees 13° 12,828,159 23,462,413 83 183 
DOO cercsiccscssce — 9 21,128,209 $34,424,239 71 $1 63 


The above earnings of traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Ocean, 
Lake and River Steamers, Telegraph, Elevators, Rents, etc., 
the net earnings from which amounted to $2,116,967 31. 





EXPENSES PER TRAFFIC TRAIN MILE, YEAR ENDED 
JUNE 30TH, 1902. 









Ezpensee 

Per Tra, 

enses. Train M 

Maintenance of way and structures 85,6 4,497 17 0267 
Motive Power. ....-. .ccccs.2.cccces 7,387,065 81 0-349 
Maintenance of cars......... 1,868,045 17 0-088 
Traflic and general expenses... 7,565,686 46 0358 
$22,455,294 61 1-062 
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CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY. 





THIRTY-EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1902. 








The Directors submit to the Stockholders the following 
report of the business and operations of the Company for 
the year ending June 30th, 1902, and of the condition of its 
property and finances at the close of that year. 

The operations for the year show the following results: 





Gross Earnings. ........0-ccccccccs cocccccccccceccoes sconces $45,613,124 84 
Operating Expenses, Including Taxes...........-..--.. 30,196,895 04 
OG TARMIBES cece ccccnscccccccccccscccovneces sccccces $15,416,229 80 
Income from Other SOUTCES......22+-000- +02 -enesencee sens 434,314 68 
DE = sctet eaten tnkesccocsnscchsomnetaasense $15,850,544 48 
Fixed Charges—Interest on Bonds..........-s00 eisbwolds 6,210,086 11 
Balance above all Charges. ........-...cc20e-seeee-nee $9,640,458 37 


During the year two dividends, agi regating seven per 
cent, were paid on the preferred stock, and two dividends, 
aggregating six per cent, were paid on the common stock, 
of which the dividends paid October 29th, 190i—three and 
one-half per cent on preferred and three per cent on com- 
mon stock—were from net earnings of the previous fiscal 
year ending June 30th, 1901. 





MILES OF TRACE. 
Owned solely by this Company: 





IIE, Sova. icnnenininnsasanbawiteacciahs Ges Kundid 6,578°21 
4 —— —————— —— — — 28740 
—— 5°57 
Fourth main track................- = 1°72 
Connection tracks...........-.-.-.-- aces, ACL 
Yard tracks, sidings and spur tracks wee LFA 
— 8,617 38 
Owned jointly with other Companies : 
25°64 
NE IE CREE. cncnnevaudinbudeieecbidesen> tage ce 1°83 
SOONER 444 
Yard tracks, sidings and spur tracks.................. 61°92 
ea 93°83 
Used by this Company under contracts : 
Tt ST | bn. oinaphuinaes bodivaiwetcnbnedtnredetucdion 150°25 
Sr eS... cceud ccsbahvestasesoncsocsonesncce 18°82 
SE Man ———— 11 
——_ 170°21 
cdtseccemccndsetsicucvcnse 8,881 42 
The lines of road are located as follows : 
Miles 
In Wisconsin pekinese tebuen. * 1,700°12 





“ Tilinois 
—  , ae 


“* Minnesota 





** North Dakota 8°21 
~~ Sa eee. 1,224°05 
—— — ——— pacsnccan ses 140°27 
—— — ———⸗ 15894 

—— — 6,603°85 





The reduction of grades on the Chicago & Council Bluffs 
Division, in Iowa, between Marion and Preston and Coon 
Rapids and Perry, is on pene and the reduction of grades 
on the River Division and on the Iowa & Minnesota Division 
between Austin and Rosemount, Minnesota, is under way. 
The cost of these grade reductions is charged to Renewal 
and Improvement Fund. 

The work of elevating the tracks of the Chicago & Coun- 
cil Bluffs Division, in Illinois, between Pacific Junction and 
Cragin, Chicago, will be completed this fall. The cost of 
this work is charged to Renewal and Improvement Fund. 

The widening of the gauge of the line from Reno to Pres- 
ten, Minnesota, has been completed, at a cost of $168,186 09, 
which was charged to Renewal and Improvement Fund. 

The widening of the gauge of the line from Wabasha to 
Zumbrota, Minnesota, a distance of 60 miles, is under way. 

The construction of the line from a point three and four- 
tenths miles west of Preston to Green Island, Iowa, has been 
completed at a cost of $289,865 83, a second main track has 
been completed from Sabula Junction to Green Island, Iowa, 
at a cost of $218,879 30, and from a {point three and four- 
tenths miles west of Preston to Browns, Iowa, a distance of 
two and four-one-hundredths miles, at a cost of $25,241 35. 

The Board has authorized the construction of a line from 
Farmington to Mankato, Minnesota, 56 miles; from Zum- 
brota to Faribault, Minnesota, 35 miles; and Eureka to Lin- 
ton, North Dakota, 49 miles. These lines will be completed 
this fall. 

The Board has authorized the construction of a second 
main track on the La Crosse Division, frum Brookfield to 
La Crosse, Wisconsin, a distance of 182 miles, at an esti- 
mated cost of $2,548,000. One-half of this work will be 
done this year and the balance next year. 

An enlargement of the Ore Docks at Escanaba, Michigan, 
has been made, so as to double their capacity. The cost of 
the work, $220,689 75, was charged to Renewal and Improve- 
ment Fund. 

The construction of the Kansas City Cut-off will be com- 
pleted this fall. 





ROLLING STOCK. 


At the close of the fiscal year ending June 30th, 1901, the 
Rolling Stock Replacement Fund amounted to $62,850 00. 

During the year just closed there has been added to the 
fund and charged to Operating Expenses, the sum of 
$206,754 99 for the cost of the replacement of three hundred 
and fifty-nine cars destroyed in service during the year. 

There was expended of this fund, for the replacement of 
two hundred and fifty-nine cars, $156,254 99, as follows. 


f Ris iiciivnsadsndpeniinds trbdne cvsjecdsteben sees $19,341 20 

1 Passenger and Baggage Car........0...2.--secceescececes 2,614 75 
DEGREE, 5 cpnnsrcaabasesbbenby sees uurndnsncsssusascoenhs 2,937 56 
Le” eae ere pons — 106,646 60 
Bs is ca heds cn ctahascccnbendbevens acecedeodtvececace 9,386 96 
SE ROD 5 os ccmncadsvnsces 15,327 92 


The unexpended balance of the Replacement Fund June 
30th, 1902, amounted to $113,850 00—which is sufficient to 
replace the shortage of two hundred and thirty-seven cars, 
as shown by statement on page 36 of pamphlet. 

During the year, twenty-seven box cars of small capacity 
were sold; eleven hundred and forty-five cars and two steam 
shovels were taken down because of their small size and 
worn-out condition. These had been replaced in advance, 
and the cost charged to Operating Expenses in previous 
years under the head of Additional Equipment. 

The average number of freight cars in service June 30th, 
1902, per mile of road was 5°91. 

There were in freight service June 30th, 1891, 24,814 cars 
with a carrying capacity of 466,671 tons, while on June 30th, 
1902, there were 39,036 cars with a carrying capacity of 
987,289 tons. 





CAPITAL EXPENDITURES. 





New Locomotives and Cars........cccc-ccnce---e-cccce sees $2,581,840 67 
Construction of New Lines ..............00-.---- SEN E — 2,606,242 90 
Construction of Second Main Track........... 22+. -ss-0. 507,321 07 
———— 463,875 01 
Improvement—Davenport Rock Island & Northwestern 
UD 5s. 63,300 30 
Purchase of Kansas City Belt Ry. Co. Stock.............. 70,000 00 
Purchase of Chicago & Pacific RR. Co. Stock............. 40 00 
$6,292,619 95 
OIE 1,798,717 28 
Total as shown by detailed statement on page 33 of 
DERIIES —— — — $4,493,902 67 





RENEWAL AND IMPROVEMENT FUND. 
Amount credited to Renewal and Improvement Fund to 








en rer $8,810,000 CO 
Interest received on balances. ....... ..ccceccccccccccceccce 306,014 09 
— ieee —— — oar $9,116,014 09 
Expenditures: 
‘or Elevation of Tracks in Chicago: 
Chicago & Milwaukee Division......... $531,300 87 
Chicago & Council Bluffs Division...... 295,089 74 
—-—-——._ $826,390 61 
For Third and Fourth Main Tracks: 
Chicago & Milwaukee Division......... 145,224 45 
For Reducing Grade and Improving Line: 
— $1,113,176 33 
Chic, & Council Bluffs Division in Iowa. 777,075 85 
og ers 220,584 91 
Iowa & Minnesota Division............. 33,795 16 
— 2,144,632 25 
For Escanaba Docks and Terminal Pacilities........... 618,553 84 
For Change of Line, Redfield, South Dakota.... me 24,729 48 
For Change of Gauge, Preston Branch ................. 168,186 09 
For Change of Gauge, Wabasha Division................ 31,832 35 
For Menominee Valley Connecting Track........... — 17,778 28 
For Replacement of the bridge over the Mississippi 
River between St. Paul and Minneapolis with a 
De IE A ae 339,773 43 
For Replacement of the Bridge over the Mississippi 
River at La Crosse, Wisconsin............2.ceeseeccees 118,684 24 
TRON icici $4,435,785 02 
Unexpended Balance June 30th, 1902 ..........2..00.200+ $4,680,229 07 





CAPITAL STOCK. 


At the close of the last fiscal year the share capital of the 
Company amounted to $100,4°0,200; and consisted of $44,- 
658,400 of preferred stock and $55,821,800 of common stock. 

It has been increased during this fiscal year by $2,024,000 
of preferred stock, issued in exchange for the same amount 
of convertible bonds canceled. 

The Company has sold 23,621 shares of the common stock 
of this Company to reimburse the Treasury for amount ex- 
pended from earnings for construction of various lines, for 
real estate and for additions to the property. 

The total amount of capital stock at the close of the year 
is $104,866,300. 

The amount of capital stock per mile of road is $15,879 57. 





FUNDED DEBT. 


At the close of the last fiscal year the funded debt of the 
Company was $126,941,500. 

It has been increased during this fiscal year by the issue 
of $193,000 of General Mortgage Bonds at it has been de- 
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creased $2,338,000 by underlying bonds retired and canceled, 
as shown on page 24 of pamphlet report. — 

The funded debt at the close of the fiscal year ending June 
80th, 1902, was $124,796,500—a decrease of $2,145,000 since 
last report. c 

The amount of funded debt per mile of road is $18,897 54, 
on which the interest charge per mile of road is $964 73. 

The total capitalization of the Company per mile of road 
is $34,777 11. 


TREASURY BONDS. 


At the close of the last fiscal year the amount of the Com- 
pee, bonds in its treasury and due from Trustees was 
,883,000. 

This has been increased during this fiscal year $193,000, 
as follows: $814,000 General Mortgage Bonds received for 
underlying bonds paid and canceled, less $121,000 General 
Mortgage Bonds enteredas due from Trustees June 30th, 
1899, account construction of lines Fonda to Spencer, Iowa, 
and Rockwell City to Storm Lake, Iowa—it having been 
decided that the cost of these lines wonld be paid from the 
proceeds of sale of common stock. 

$65,000 of General Mortgage 4 per cent Bonds have been 
sold during the year to the Insurance Department 

Bonds in the treasury or due from Trustees, June 30th, 
1902, amount to $5,011,000, as shown on page 558. 

Of this amount $159,000 are General Mortgage 4 per cent 
Bonds; $3,763,000 are General Mortgage yt og cent Bonds, 
and $1,089,000 are Milwaukee & Northern . Consolidated 
Mortgage 6 per cent bonds. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and under- 
lying bonds paid and canceled. 


INSURANCE DEPARTMENT. 





Cash on hand June BO, 1001,....6<< coscnticns.écccccsscoes ccasce $58,416 57 
Receipts during the year— 
DI nimi desektonne $126,692 80 
Income from Investm’t of Guaranty Fund. 39,88111 166,57391 
$224,990 48 


Payments during the year— 

OE DEOGOR.. cuncscoessesccesuctiscocensseces $26,984 59 
We FEONOOR, no ncdnesdennegepeuccenecesces 4,075 86 
For $65,000 of C. M. & 8t. P. Ry. Co. 4 per 

Gy ada bocccdecctseceaesesesscs:con. FIESOSOO 
For $50,000 of Northern Pacific Ry. Co. 4 

PGE GES UOIEE, ...cdcccascccase.<s senacccee 88,085 00 
For $50,000 of Atchison Topeka & Santa 

Fe Ry. Co. General Mortgage 4 per cent 

oe ee ae ree 52,125 00 


Cash on hand June 30, 1902.................. 


207,310 45 
$17,680 03 











The Guaranty Fund June 30, 1901, was $868,606 25. It is 
now $1,044,856 25—an increase of $176,250—and is invested 
as follows: 


Chicago Milwaukee & St. Paul Ry. Co. bonds— 





General Mortgage 4 Per Cont. $600,000 
Southern Minnesota Division 6 Per Cent......... 7,000 
La Crosse & Davenport Division 5 Per Cent...... 4,000 
Chicago & Pacific Western Division 5 Per Cent.. 6,000 
——— $617,000 
Chicago Milwaukee & St. Paul Ry. Co. preferred stock...... ° 10,000 
Kansas City Be:t Ry. Co. 6 per cent bonds................... 110,000 
Dakota & Great Southern Ry. Co. 5 per cent bonds.......... 6,000 
Chicago Burlington & Quincy RR. Co. 4 per cent bonds. .... 50,000 
Baltimore & Ohio RR. Co. 3's per cent bonds................ 50,000 
Northern Pacific Ry. Co. 4 per cent bonds.................... 100,000 
Milwaukee & Northern RR. Co. 6 per cent bonds............. 38,000 
Fargo & Southern Ry. Co. 6 per cent bonds.................. 2,000 
Atchison Topeka & Santa Fe Ry. Co. 4 per cent bonds....... 50,000 
Par value of bonds and stook................0.-cccseeceees $1,033,000 
Amount of annual interest and dividends.................... $44,670 
EARNINGS. 


The results from operation of your Company’s lines dur- 
ing the year ending June 30th, 1902, compared with the 
previous year, show an increase of $3,244,112 19 in gross 
earnings, an increase of $2,219,391 72 in operating expenses 
and an increase of $1,024,720 47 in net earnings. 

The earnings from freight traffic were $33,516,812 26—73-48 
per cent of total earnings—an increase of $2,158,819 77, or 

‘88 per cent. 

The number of tons of freight carried was 19,885,573—an 
increase of 1,874,890 tons, or 10 41 per cent. 

The increase in number of tons of freight carried was in 
the following commodities: flour, 82,502 tons; other mill 
products, 92,262 tons; wheat, 40,184 tons; rye, 14,844 tons; 
other agricultural products, 36,353 tons; live stock, 17,895 tons; 
bituminous coal, 324,012 tons; coke, 16,169 tons; iron and 
other ores, 473,019 tons; stone, sand, etc., 110;705 tons; lum- 
ber, lath and shingles, 133,636 tons; sash, doors and blinds, 
12,832 tons; other forest products, 109,305 tons; petroleum 
and other oils, 31,765 tons; iron and steel, 229,228 tons; cast- 
ings and machinery, 37,498 tons; agricultural implements, 
53,121 tons; lime, cement and plaster, 48,787 tons; brick, 
62,967 tons; wines, liquors and beers, 212,412 tons; house- 
hold goods and furniture, 23,582 tons; paper, 14,212 tons; 
other manufactures, 89,542 tons, and commodities not speci- 
fied, 156,670 tons. 


192,197 tons; flax seed, 32,199 tons; hay, 7,381 tons; fruit and 
vegetables, 34,691 tons; dressed meats, 65,577 tons; other 
king-house —— 36,562 tons; other animal products, 
,190 tons; anthracite coal, 84,085 tons; salt, 5,163 tons; and 
wagons, carriages and tools, 158 tons. 

The number of tons of all agricultural products carried 
during the year was 4,931,242 tons—a decrease compared 
with the — year of 87,732 tons, or 1'75 percent. Ag- 
ricultural products comprised 24°80 per cent of the total 
tonnage carried, as compared with 27:87 per cent of the 
total tonnage of last year. 

The number of tons of commodities other than agricultural 
products carried during the year was 14,954,331 tons—an in- 
crease compared with the previous year of 1,962,622 tons, or 
15°11 per cent—the per cent of the total being 75°20 per cent 
against 72°13 per cent last year. 

The number of tons of revenue freight carried one mile 
was 8,990,048,676—an increase of 350,070,757, or 9°62 per cent. 
The revenue per ton per mile was ‘84 cents—a decrease of 
‘0215 cents, or 2°50 per cent. The average miles each ton of 
revenue freight was carried was 200°65 miles—a decrease of 
1°45 miles, or ‘72 per cent. 

The number of tons of revenue freight carried per loaded 
car was 13°840, against 12°937 last year—an increase of 3°12 
we cent. The number of tons of revenue freight per 

reight train mile was 254°25, against 236-55 last year—an 
increase of 7°48 per cent. The revenue from freight per 
freight train mile was $2°136, as against $2°038 last year—an 
increase of 4°81 per cent. 

The open rate per ton per mile received for freights, 
for a series of years past, has been as follows, viz.: x 


1878. — 2°50 cents. 
— 1 








The earnings from passenger traffic during the year were 
$8,918,966 30—19°55 per cent of total earnings—an increase 
of $979,750 54 over the previous year, or 12°34 percent. The 
number of passengers carried was 9,158,957—an increase of 
839,730, or 10°09 per cent. The number of passengers car- 
ried one mile was 384,944,875—an increase of 43,301,283, or 
12°67 per cent; the revenue per passenger per mile was 
2°317 cents—a decrease of ‘007 cent,,or ‘80 per cent; the 
average miles each passenger was carried was 42°03 miles— 
an increase of ‘96 miles, or 2°34 per cent. 





EXPENDITURES. 


The expenses of Maintenance of Way and Structures were 
$7,219,136 22; Maintenance of Equipment, $3,363,595 35; Con- 
ducting Transportation, $14,881,635 19; General Expenses, 
including Taxes, $2,257,528 28; and Renewal and Improve- 
ment Account, $2,475,000 00. 

There was an increase in the expenditures for Maintenance 
of Way and Structures of $713,272 15; for Maintenance of 
Equipment of $338,870 17; for Conductin es 
of $949,570 76; for General —— includin ‘axes, of 
$88.934 20; and for Renewal and Improvement Account, of 


——— | $1,290,000 00. 


In the expenditures pertaining to Maintenance of Way 
and Structures, there was an increase in the followin 
items: Roadway. $390,119 23; Rails, $75,755 42; Fences, R 
Crossings, etc., $90,858 47, and Buildings and Fixtures, $299,- 
765 67. There was a decrease in the expenditures for Ties, 
$22,042 92, Bridges and Culverts, $119,113 22, and other 
items, $1,570 50. 

The expenditures for Roadway include the amount of 
$378,887 56 for 74°37 miles of new passing, side and spur 
tracks, and $110,150 65 for ballasting on lines not previously 
ballasted. f 

The expenditures for Rails include 41,879 tons of new steel 
rails, costing $1,113,078 51. During the previous year 27,747 
tons of new steel rails were laid, costing $759,848 56. The 
weight of steel rails used in renewals is 75 pounds and 85 
pounds per yard. 

The expenditures for Ties include 1,854,647 new ties— 
costing $769,826 51. During the previous year 1,819,863 new 
ties, costing $787,406 37, were placed in track. 

The expenditures for Bridges and Culverts include the 
total cost of 70 steel bridges, aggregating 7,368 feet in 
length, replacing 4,651 feet of wooden bridges, 2,551 feet of 
iron bridges and 166 feet of embankment; the filling of 
about 2°22 miles of pile bridges with earth, 125 bridges hav- 
ing been completely filled and 83 reduced in length by fill- 
ing; and the replacing of 540 wooden culverts with iron. 
The cost of these above the cost of renewal in the original 
form was $230,906 24, 

The expenditures for Buildings and Fixtures include the 
sum of $38,281 02 for the completion of new structures which 





The following commodities show a decrease from the 
previous year: Barley, 2,896 tons; oats, 85,013 tons; corn, 








were under construction at the close of the previous fiscal 
year. 
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The expenditures for Maintenance of Equipment include 
the amount of $206,754 99 charged to Operating Expenses to 
replace the loss of equipment during the year, as against 
$335,699 79 charged during the previous year. 

In the expenditures pertaining to eee — 
tation there was an increase, as follows: gine and 
Roundhouse Men, $134,869 52; Fuel and other Supplies for 
Locomotives, $219,547 60; Train service and Supplies, $103, 
020 99; Station Service and Supplies, $168,627 68; switchmen, 
Flagmen and Watchmen, $58,359 67; Switching Charges, 
$76,295 78. Rents of Tracks and Terminals, $95,942 22; Out- 
side Agencies, $36,514 27; and in all other Expenses under 
this bead, $56,393 03. 








eR, 
The Board desires. to place upon record its sense of its loss 
by the death of Mr. A. Van SanTVOORD, who faithfully 
served for many years as a Director of this Company. 


_ To the officers and employes of the Company much credit 
is due for the faithful and efficient manner in which they 
have performed the duties assigned them. 

For details of operation, reference is made to the state- 
ments of the General Auditor, appended hereto. 

By order of the Board of Directors. 
A. J. EARLING, ROSWELL MILLER, 






































The average cost of Repairs and Renewals of Locomotives Presvent. Chat: man of the Board, 
during the year was $1,087 11; of Passenger Cars $562 40 and | Avausr, 1902. 
of Freight Cars $33 10. mer Wirral? stot 
—8 amount paid 8 United States —B for In- enemy a v4 ag 8 ey ACCOUNT JUNE —— 
ternal Revenue Tax during the year was $48,583 45. Credit ance. June 30th, 1°01..-.... 1626, 
The payments of the Company for labor directly employed | Dividend payable Oct. 29, 1901, from 
r n net ngs of fiscal year ending 
in J wun ait * year were $17,267,654 62, as —— hed 30, vee aa gi.seaosaeo 
pared with $15,916,128 73 last year; and for material an on #44,658,400—Pref’d Stock.... 5 
supplies, $12,158,166 40, as compared with $9,801,115 49 last | 3% on $55,821,800-CommonStock.. 1,674,654 00 
year 3,237,698 00 
eee Balance July 1st, 1901..............-«-- $14,888,531 24 
“a Both 1908 me er $45,613,124 84 
The principal items of improvements and additions to | 12.5 Oper. Expenses, inciading taxes. 30,196, 
—2— which have been charged to Operating Expenses ite = we o> oe 
uring the year are as follows: Behan tien piowpananquesecouss $15,416,229 80 
Renewal and Improvement Fund, $2.475,000 00; new pas- | 1ncome from other sources............. 434,314 68 
sing, side and spur tracks, $378,887 56; ballasting lines not | Net revenue for the year ending June 
heretofore ballasted, $110,150 65; strengthening bridges, $41,- Rp cieesbuled ⸗⸗ $15,850,544 48 
304 18; replacing wooden and iron bridges with steel bridges, —— ey 210.080 11 
filling pile bridges and openings and replacing wooden cul- eee 
° ; "1 Div. payable April 234, 
verts with iron—excesss of cost over renewal in original 1902, from netearns. of 
form, $230,906 24; new fences, $15,072 55; new freight and | tiscal row — Juno 
passenger stations and other station buildings—excess of | 39% 1908: 77). soo 
cost over cost of former structures—$337,810 ; additional Preferred Stock........ 1,601,404 00 
wachinery, $40,380 52; sundry other improvements, $76,- | 3% on #58,183,900— 
288 26; atotal of $3,705,800 94. The amount thus charged | Common Stock......... —4 
to Operating Expenses, if deducted therefrom, would reduce tt HA 
the —— of Operating Expenses to Gross Earnings to | Balanoo for the year end. June 30,1902. 6,293,537 37 
= 1 = leon exclusive of taxes, which are 2 96 per cent of Credit Balance June 30th, 1902........ 320,682,068 61 
GENERAL ACCOUNT JUNE 30TH, 1902. 
DR. @R. 
Cost of Road and Equipment........ 28,731,116 31 Capital Stock—Preferred............. $46,682,400 00 
Bonds,8tock,etc.,ofotherCompanies 2,222,122 30 Capital Stock- Common. 58,183,900 00 
Total Capital Accounts.......... $230,953,238 61 Total Capital Stock.............. $104,866,300 00 
New England Trust Co.— Bonds and Fanded Débt.cccac 124,796,500 00 
Cash heldin Trust for Dub. Div. — — 
and Wis. Val. Div. Sinking Funds. 623,385 42 Total Stock and Funded Debt.... $229,662,800 00 
Farmer’ Loan & Trust Co.— Cash held Wisconsin Valley Division Sinking 
in Special Trust for Dub. Div. & PONG, ...0. ccoece coc. eownve ences ccccce 47,494 93 
Wis. Val. Division Sinking Funds. 140,260 95 — Dubuque Division Sinking Fund.... 716,151 44 — 
Farmers’ Loan & Trust Co., Trustee. 11,659 08 | Renewal and Improvement Fund... 4,680,229 07 
United States Trust Co., Trustee. ... 11,250 00 | Replacement Fund—Cars............ 118,350 00 
sitaries of Renewal and Im- Pay Rolls and Youchers............. 3,393,956 26 
provement Fund— Due Transportation Companies..... 379,450 81 
United States Trust Co., New York 2,426,791 50 Miscellaneous Balances.............. 889,407 61 
Union Trust Co., New York........ 1,998,984 51 Dividends Unclaimed................. 33,142 50 
Continental National B’k, Chicago. 254,453 06 Interest Coupons not presented. .... 52,015 00 
a — — — —— — 8 Interest Acorued, not yet payable... 2,853,520 00 7.401.498 18 
Insurance artment......... ....- ¥ — — 401, 
Stock of Material and Fuel.......... 3,996,818 06 | Income Account........ eupecneneceses 20,682,068 61 
Mort. Bonds of the Company, unsold, 
held in its Treasury and due from 
SS MEIGS 6 Sapir 3,922,000 00 
Milwaukee & Northern RR. Co. 6 
Consol. Mort. Bonds, unsold, hel 
in the Treasury of this Company.. 1,089,000 00 
— — 5,011,000 00 
Due from Agents and Conductors. .. 633,136 06 
Due from Transportation Companies 349,329 88 
Miscellaneous Balances ............. 970,526 29 
Due from United States Government 362,191 55 
CEE ee rae 15,550,561 26 
———s_:17, 865,745 04 
$263,303,586 23 $263,303,586 23 











CHICAGO GREAT WESTERN RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 20, 1902. 








To the Shareholders: 
The Directors submit the following report: 


PART I, | 
OPERATION. 
Preceding | 
This Year. Year. Inerease. | 
Number of miles operated....... 929°51 ) ee ee ee 
The groes receipts from all 8 


8 8 | 
sources have been .............7,549,688 64 7,013,861 69 535,826 95 | 
Operating expenses have been. .5,284,690 25 4,831,515 48 453,174 77 











Gross earnings per mile......... 8,122 22 7,545 76 576 46 
Operating expenses per mile.... 5,685 46 5,197 92 487 54 
ere 220 30 219 47 83 
Net earnings per mile.... .-.... 2,216 46 2,128 37 88 09 
Operating expenses to ea: g8, 

PETCONALO ........0.ccccccene- 69°99 68'88 111 


The gross receipts have increased 7°64 per cent. 

The operating expenses have increased 9°38 per cent. 

The net earnings have increased 4'14 per cent. 

The freight earnings have increased $287,036 85, or 4°46 


per cent. 


The passenger train earnings have increased $227,778 14, 


or 13°77 per cent. 


The other earnings have increased $71,011 96, or 150‘34 per 


Balance over oper’g expenses.2,264,998 39 2,182,346 21 82,652 18 
TID tik hitta sah ines bechinowiten oF 204,767 86 204,000 00 767 86 
Met carnings..........0.cccces: 2,060,230 53 1,978,846 21 81,884 32 ' cent. 
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FREIGHT STATISTIOS—FIRST SIX MONTHS,} 











carnings trom freent. 
Wr or tons @ carried. 1,336,645 1,501,141 164,496 12-30 
Av. distance each ton was car. 9°0 "9-4 *2°94 
Tons one mile. .....-...----02- 426519522 464827376 38,307,854 8:98 
Av. rate per ton p. mile (cents) 0644 ‘0007 198 
No. miles run by freight traina 1,390,706 1,502,992 112,286 8-08 
Av. earns per fr’ght mile $1 95 $1 99 $004 2°05 
Average pay load to each mn 
freight Pim mile (tons).... 306°69 309°26 257 084 
* Decrease. 
FREIGHT STATISTIOS—SECOND SIX MONTHS. 
trom freight. $2.505.578 #2 353.588 $40, P06 
m e 4 * ‘ 
Grow fons of freight carried. 1°314409 1.252.534 61,875 4°70 
Av. distanceeach ton was car. 309'3' 271" 38°35 12°37 
Tons one J — 279648 339785807 67,493,841 16°57 
Av.rate per ton p. mile (cents) 0636 0751 *-O115 *18°08 
No. miles run * freight trains 1,273,258 1,263,123 10,135 0°79 
Av. earns per fr’ght train mile $204 $2 02 $002 0-98 
Avera, pay load to each 
freight train mile (tons) ..... 319°87 269°00 50°87 15°90 
* Increase. 


The statistics of freight earnings have been divided into 
two periods of six months each, to show the erratic move- 
ment of freight as compared with last year. 

The tables show that in every item, except distance 
haaled, there was an increase in the first six months and a 
decrease in every item, except average rate, in the second 
six months. 

The volume of freight traffic in the territory occupied by 
the lines of this Company is always larger in the first six 
months of the fiscal year (July to December) thanin the 
last six months (January to June), but never before has the 
difference been so large. 

Last year the decrease in freight earnings between the 
first six months and the last six months was $125,012 89, 
this year the decrease was $443,031 00. 

Last year the decrease in freight ton-miles was 19,239,874 
ton-miles, this year the decrease was 125,041,569 ton-miles. 

The ton-miles hauled during the last two years, divided 
into six months’ periods, were: 


In the six months ending with December, 1900.426,000,000 ton-miles 


In the six months ending with June, 1901........ 407,000,000 — 
In the six months ending with December, 1901 .465,000,000 * 
In the six months ending with June, 1902........ 340,000,000 * 


The mae — in any one month was 90,598,000 ton- 
miles in October, 1901, and the smallest was 41,864,000 ton- 
miles in June, 1902. 

These extraordinary fluctuationsin the tonnage, which 
are by no means conducive to economical operation, reflect 
the indirect and direct influence of the shortage in the corn 
crop of 1901. Its indirect influence forced an abnormal 
marketing of live stock in the first six months which in- 
creased the tonnage and left a shortage of live stock to be 
shipped in the next six months. The direct influence was, 
very little corn to be shipped during corn-shipping months, 
which are always the six months following December, be- 
cause it requires dry frosty weather to cure it so as to make 
corn fit for transportation. 


PASSENGER STATISTICS. 
Last Year. Thie Year. Increase. P. O. 
Gross earnings from passengers.@1,452,138 $1,673,398 $221,259 15:23 
No. of passengers carr’d 1 mile.66,052,117 75,768,267 9,716,150 14°71 





No. miles run py pases’g’r trains. 2,191,819 2,367,481 175,662 8-01 
Aver. No. pas’g’rs per train mile. 30°13 32°00 187 62 
Aver. earnings passenger 

train mile > — 75°4 79°5 41 5°47 
Average rate per passenger per 

mile ceents) eeccewes seco F — 2°01 2°05 04 2°00 
Average distance each n- 

ger was carried (miles) ....... 44°22 44°15 “07 *16 

* Deerease. 


STATISTICS OF OPERATING EXPENSES. 
. Last Year. This Year. Increase, Per Ot. 
Number of miles operated...... 929°51 929'51_—....... — 
Expended for maint. of way.... $929,364 $958,328 $28,963 3°11 
Expended for maintenance of 


way per mile of road.......... $999 84 $1,03100 $3116 3°11 
Number ties used in renewals.. 198,645 “820,179 131,534 66°25 
Number of tons steel rails used 


in renowalB........ ..-+---+++++ 14,507 15,659 1,152 7°94 
Exp. on maint. of equipment... $654,503 $756,039 $101,535 15°51 
Exp. for cond’g transportat’n..$2,637,343 $2,939,086 $301,743 11°44 


The largest items of the cost of 
transportation are coal and 


wages: 
GOG6 OF GOEL. cnwalanss pcdsssencs $707,226 $797,494 $90,268 12°76 
Tons of coal consumed........ 380,455 439,445 58,990 15°50 


Average cost per ton of coal.. $1°860 $1°814 *046 *2°47 


Wages of train and engine- 
men, flagmen & watchmen. $908,540 $1,040,709 $132,169 14°54 


Wages of telegraph operators 


and station meD............. $439,993 $501,620 $61,627 14:00 
Expended for traffic agencies 
and advertising............... $201,587 $210,479 $8,892 4°41 


Expended for gen’l expenses... $408,719 $420,759 $12,041 2°94 


PART It, 


CAPITAL AND CAPITAL EXPENDITURES, 
The railway and rolling stock of the Company consists of : 


Single main line (OWNeC). .....2...ccce-eesecacceccee 761°37 mil 
Dou Aen main line (owned)... ...... snccccsscnceccecee 42 < 
le track, — —— — 


branch lines (0 





— —2222·· 


Pi 
Freight cars 
Maintenance of Way cars 





It has leasehold estates for long periods in : 
Double track, main line, ..............0.ccsceeccsscecscccens 37°78 miles 
e main line...... — donccasadesesodaséaqenewss oS « 
“33 miles 


The main line owned has increased during the year 





By COMMITONIR nn. 55 nisi —— “33 miles 
The main line leased has decreased to the same extent. 
72°2 miles of the side tracks are in the following cities: or * 
13°7 * 
15°0 ¢ 
9-0 « 
14°7 = 
89 aa 
In Chi the Co: terminal tracks 73 les 
e Com owns terminal tracks........... m 
“and lenses. — ted wdisonds Uudecectdedshbleeagmuawabes 126 = 


The Company owns unoccupied land in Chicago, on which 
to extend its terminal tracksas business may require. 

During the year the Company has commenced the con- 
struction, to be completed during the year 1903, of 64 miles 
of second main track on the main stem between Oelwein 
and —8— and improvements to the permanent plant, 
estimated to cost $1,500,000. It has added to its motive 
power 24 locomotives, costing $16,500 each, and has under 
contract, to be delivered during 1902 and 1903, 56 additional 
locomotives of the same class. 

It has expended for land and to increase its terminal 
facilities in important towns the sum of $222,860 66. 





The permanent Capital of the Company is represented by 
four c of stock. It has no mortgage or Car Trust in- 
debtedness. 

STOCKS OUTSTANDING. 


The amount of the various classes of stocks outstanding en 
the 30th of June, 1901, and on the 30th of June, 1902, and the 
increases during the year, are as follows: 

















































June30,1901. June 30,1902. _ Ines 
$21,826,589 $24,327,089 500, 
27"'11'304; "330,100 25,600 
jee eeem ee cone 48. 2,000, 
21/315,545 23,383,395 2,067,850 
a Ee $61,914,724 $68,508,674 $6,593,950 


With the proceeds of $2,500,000 of 4 per cent Debenture 
Stock and $25,000 of Preferred Stock A sold during the year, 
the Company has paid: 

4 ‘J 
#250,000 O7 of Sterling Loans, beatiug 6 per cent. 
464,819 45 for Rolling Stock 
and the balance has been expended for additional terminals and im- 
provements to the permanent plant. 

$500 of Debenture Stock and $800 of Preferred Stock A 
were issued in exchange for the last outstanding $1.000 ist 
Mortenge 5 per cent Bond of the Chicago St. Paul & Kansas 
City lway Co. and $7,850 of Common Stock was issued 
in exchange for stock and Income Bonds of the Chicago St. 
Paul & Kansas City Railway Co., in pursuance of the plan 
of reorganiz tion. 
$2,000,000 of Preferred Stock B and $2,060,000 of Common 
Stock were issued in exchange for $4,060,000 of stock of the 
Wisconsin Minnesota & Pacific Railroad Co. 


INTEREST AND DIVIDENDS PAID ON STOCKS. 


Two semi-annual interest payments of two per cent each 
on the 4 per cent Debenture Stock, making four per cent 
for the year. 

Two semi-annual dividends of twoand one-half per cent 
each on the Preferred Stock A, making five per cent for the 
year. 


CAPITAL POWERS. 


The following is a statement of the present authorized 
issue of the various classes of stock, the amount outstand- 
ing and the amount issuable. 


Outstanding. Still Issuable. 
$27, $5,672,911 
11,330,100 3,669,900 
9,468,090 531,910 
23,383,395 6,616, 

















— $85,000,000 $68,508,674 $16,491,826 


The laws authorize the stockholders by a vote of at least 
two-thirds, in amount, of all the various classes of stock, at 
a special meeting called for the purpose, to increase the 
authorized issue of stocks, but a contract with the Manhat- 
tan Trust Company as Trustee prevents the issue of either 
Debenture or Preferred Stock A until further authority is 
given by a vote of these two classes of stock at a separate 
meeting of the holders of Debenture and Preferred Stock A 





* Decrease. 


collectively. 
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INDEBTEDNESS. 

The Compa > has no bonded debt. The following is a 
statement of t e Company’s indebtedness, except current 
accounts pertaining to —— on the 30th of June, 1901, 
and on the 30th of June, 1 


1901. June30, 1902. 
Ste. Loan due 1901, 6 p. o. 32 84 


Decrease. 
$484 84 





ak Loan due 1902, Bp cl 4,84846  834,42493 450,424 23 
G 1d Notes, due 1903, Dp. c.. 1194242 42 LIBEL P4S 4D cacenene 
tes, due 1 5p... 808,333 30.) 8 RES 

Trust Liabilities, 5 p.c... 36647581  ........ 366,475 81 

WAGES cisccccccccceccced ..82,784,384. 83 $1,966,999 95 $817,384 88 


In addition to the above indebtedness, the balance sheet 
shows temporary loans, $675,000, which were made pending 
the formalities of the issue of Debenture Stock, which has 
been authorized for improvements and the purchase of ad- 
ditional equipment. 

At an extraordinary general meeting of the holders of the 
four per cent Debenture Stock and the five per cent Pre- 
ferred Stock A, collectively, held in London on the 17th for 
of March, 1902, "$2, 700,000 of additional four per cent Deben- 
ture Stock was authorized to be issued and sold, and the 
proceeds were appropriated to pay the cost of reduction of 

ades, permanent bridges, side tracks, ballasting and mis- 
cellaneous additions and improvements which should be com- 
menced in 1902, and to pay the cost of 40 locomotives, . 
coaches, 4 baggage cars, 20 cabooses, 1 steam wrecker, 1 
business car and 100 refrigerator cars, and that the surplus 
be held available for similar capital expenditures in the suc- 
ceeding years. 


ANNUAL RENTALS PAYABLE. 
The following is a statement of the rentals we 





1901 1902. 
For Chicago Terminals............ #203, 526 15 —* 677 35 86,1 151 2¢ 20 
For Des Moines Terminals........ 14, 088 78 13,690 55 #398 23 
For Dubuque Bridge. ............. 30, 000 00 30,000 ee en 
For Running Powers on 70°45 
—— including Missouri River 
PD vas seubasrbupetncscs cosues 137,20135 137,447 60 246°25 
BD — *384,816 28 $390,815 50 $5,999 22 
* Decrease. 


INTEREST PAID ON INDEBTEDNESS. 
During the last three fiscal years the Company has paid 





Fiscal year ending June, 9,541 159 3,56 

Fiscal year ending June, 838 675 66 #95 56058 20 
Fiscal year ending June, 1902... _181, "451 51 
Approximate for next year......$100,000 00 


All car trusts have been paid. 


Totals, 
2 $353, 11111 
232,463 86 
4,731 74 136,183 25 





T $100,000 00 
ADDITIONS TO ROLLING STOOK. 


During the year the Company has purchased the follow- 
ing rolling stock : 





Business Car 

Steam Wrecking Crane 
The cost, including $1,277 72 paid on account of purchases 

made in the preceding year and $12,377 29 on account of 

equipment now being built and $7,602 97 paid for air brakes, 

etc., applied to the older equipment, has been $464,819 45. 





ROLLING STOCK AND OAR TRUSTS. 


At the date of the last Annual Re 
owned Rolling Stock which was 
brances, which cot 


rt tho Company 
from encum- 
$5,200,892 29 


ng Stock, encumbered with #366,- 
993,569 51 


And 
47581 of of Car Trust 1) ligations and liens, which cost.. 
(The —— 475 81 of obligations were paid during 


the year.) 
Add the purchases during the year as above stated...... 464,819 45 
Makes the total cost......... degvegoutipnunneesbeonnse $6,659,281 25 
All car trusts have been paid. 


ADDITIONS AND IMPROVEMENTS TO THE PERMANENT PLANT. 


There has been expended during the year for additional 
terminals and improvements the sum of $1,598,666 03 [given 
in detail in the pamphlet report). 

The Directors take pleasure in expressing their —8 ia- 
tion of the faithful and intelligent services rendered by the 
officers in charge of operations and by the employes during 
the year. 

By order of the Board of Directors. 


A. B. STICKNEY, 















































interest on indebtedness and Car Trusts as follows: President. 
PART III. 
TABLE I. 
. GENERAL BALANCE SHEET, CAPITAL ACCOUNTS, JUNE 30, 1902. 
ASSETS— LIABILITIES— 
Cost of Rolling Stock owned............... $6,659,281 25 | 4% Debenture Stock...... inate Vt 00 
= = —— cluding Riau to June — 4% Debenture Stock Scrip 489 00 00 
aint aay Stock of Wis. Min. & Pac. RR. 4,060,000 00 $24,330,489 00 00 
All the Stock of De Kalb & Gt. West. Ry. 8 $111,753 63 Less in Treasury.......... 400 00 
All the —— of City Terminal Railway Debenture Stock and 
Co. of Kansas City.. 307,419 17 Scrip Outstandin om — -———-# 24,327,089 00 
Stock of Chicago Union Transfer ‘Ry. “Co-- 56,694 44 5% Preferred Stock 2... Bl 18 gee 00 
An equalinterest with seven other railway Lessin Treasury.......... 
— in the St. Paul Union Depot — — — 11330, 100 00 
— — —— 43,750 00 4% Preferred Stock B.... $9,489,190 00 
ene — interest with eight other railway Less in Treasury ......... 21,100 00 
companies in the Minnesota Transfer —-———_ 9,468,090 00 
Railway Co. stock.........--....0+ssss0- ,000 0 Common Stock............ 28. 383,395 00 
Kansas City and St. Joseph Elevators.... 115,000 00 — —e 508,674 00 
— — — 641,617 24 | 6% Sterling Loan, due in 1902. 27, 100 $34,424 23 
Bonds and Stocks of other Companies. .... 216,005 07 | 5% Gold Notes, due in 1903, 
Cash with London Finance Committee. .. $190 79 2190, 625 
Accounts Recoeivablo.. 181,530 81 U. 8. Currency..... $200,000 
—⸗— — 181,721 60 ———_ 1,124,242 42 
5% Gold Notes, due in 1904, 
ae 52,900 
Is. Currency.... $67,000 
— — 808,333 30 
Temporary Loan at 419%...............-- 675, 
— — 2,641,999 95 
Advances from Earnings...........-..... __681, 625 08 
$71, 832, 299 03 $71,832,299 03 
R. C. WIGHT, Auditor Capital Accounts, 
TABLE II. 
GENERAL BALANCE SHEET, REVENUE ACOOUNTS JUNE 30, 1902. 
CURRENT ACCOUNTS RECEIVABLE. CURRENT ACCOUNTS PAYABLE. 
Due from agents aod conductors........... $204,238 83 Int. maturing on bonds Minn. Transf. Ry.. $3,580 00 
Due from individuals......................-- 168,013 86 Rentals accruing to Nor. Pacific Ry. Co.. 17,275 39 
Due from other raliwar companies......... 208,365 84 | Taxes accruing, estimated...............00. 57. 122 rf 
Interest accrued on securities owned. . 291 70 tg Ate Re ep coat 0:24: 
Bonds Minnesota Transfer Railway Co... 2,553 43 Vouchers and current accounts............ 1 368, 754 és 2 
Supply of fuel and material on hand....... 1, 142, 247 26 Mileage tickets outstanding...... ——— 4,145 12 
Due from capital accounts * 1,625 08 Taterest maturing on loans................. 35,737 54 
— —— $2,407,336 00 —— $2,056,863 33 
— ———— 576, 010 66 | Interest payable July 15, 1202, on 4 per 
| _ cent Debenture Stock. . eerenee $486,472 00 
Dividend payable July 31, , 1902, ‘on 5 per 
cent Preferred Stock “A.”.............00 284,310 00 
————_ 770,782 00 
| Balance Inceme Account June 30, 1902.................. 155, 701 38 33 
$2,983,346 66 $2,983 983, 346 | 66 








W. B. BEND, Auditor, 
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TABLE III. 


INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902. 








—— rminals.,..... pas 0008.77 35 
Rettal Des ines — 13,690 55 
— i — 223,367 9u 


Operating. mxpensee and Taxes............ $5,489,458 11 


























Rental Dubuque mae. —— dotendesne 46 
Rental of Leased Lines...........-... 0.0 --- 187,447 60 
— — — 167,447 60 
Interest on Equipment Lease Warrants... $4,731 74 | .M. 61,082 3 
Interest on Company's DEK 2 an as | M. O. & F. D. RR. Co. (8 months) ..... 20,141 39 
joint owner of the — 87,549,688 64 
St. Paul Union Depot Co................ 4,655 84 
Minnesota Transfer Railway Co. . 7,160 00 
Interest on Loans forCa, ital improvem'ts 131,451 51 
Internal Revenue War Taxes .. ........... 6, } 
ae — — 154,566 01 
urplus over charges prior per 
cent Debenture Stock....--...- alias ce 1,514,848 12 | 
$7,549,688 64 | $7,549,688 64 
There have been paid two semi-annual interest i } | Surpins over all charges prior to 4 per cent Debenture 
ments of 2 per contcach on the 4 per cent De took .. URS, $rikid sab biaeathandcabshadildes 01,014,848 12 
ture Stock, amounting $925,202 67 Surplus Of previous years.-.......2--s0- —— —— 134,675 88 
There have been paid’ * “semi-annual dividends of 
21g per cent each on the 5 per cent Preferred Stock | 
Sky COURS OD Sides cc ccccdvaceecqnad —— ——— 568,620 00 | 
Surplus. —— — 06666060: coer cncee ——— — 155, 701 01 83 | j 
| $1,649,524 00 


$1,645 649, 524 00 00 | 








W. B. BEND, Auditor. 
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TWENTY-FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 80, 1902. 








RICHMOND, Va., August 15th, 1902. 
To the Stockholders : 

The Twenty-fourth Annual Report of the Board of Direct- 
ors for the fiscal year ending June 30th, 1902, is herewith 
submitted : 

MILEAGE IN OPERATION. 
June 30th, Increase 
1902, or 
OWNED. Miles. Miles. 


Main Line—Fort Monroe, Va., to Bi, So maf River, Ky. 512°0 
Richmond & Allegheny—Fulton to Clifton Forge, Va. 7 I. 0°4 
Branches in Virginia and West Virginia*.............. 807 1.193 


— 1197 





“Includes Greenbrier & N.R.,G.J.L. L. & D. W. 
and Alberene Railways. 


LEASED. 

Crone Branch, Southern Ry.—Orange to — 
6. 

Greenbrier Railway “Durbin to Whitcomb, wv 


Va.... 95° 
Kanawha & Pocahontas RR.—Pratt to end of track.. 14:0 
Passenger & Belt Railway—Lexington, Ky............ 42 





OPERATED THROUGH STOCK OWNERSHIP. 


Maysville & Big Sandy RR. and Covington Short 
Route Transfer Railway—Ashland Junction to K. 
OC Sumetien,. EG. Dipe’ sbdecdtowase 1435 
— {Cincinnati ‘Elevated RR. and Transfer 
~K. C. Junction to Cincinnat', Ohio.. 21 
— Val Ry. —Barboursville to Midkiff, W.Wa.. 27:0 1.27°0 
oe & Freestone RR.—Garrison to Carter, 196 
Laxhigtos & Big ‘Bandy By. —White House to Lexing- 
ton, Ky., via Ashland, including K.&8.A. Branch... 185°0 














“8774 41.270 
OPERATED UNDER CONTRACT, 
Sulphur —*2* RR,—Mineral to Sulphur — Va... 40 
Keeney’s Creek RR.—Nuttall to Lookout, W. Va...... 78 
Quinni eet Short Line RR.—Quinnimont A Green- 
Re ee ee — 5°2 
Deep Water RR.—Deep Water to Robson, W. Va...... 38 
20°8 
TRACKS OF OTHER COMPANIES USED JOINTLY, 
Baltimore & Potomac RR. and Washtagton So. Ry.— 
Washington, D. C., to Alexandria, Va................ 67 
Southern Ry.— — Alexandria to orange, V oF ide oii ened 7178 
Ashland ern & Iron Haflway—Ashiand Junction to 
PRIA COO: TCT —e ——i —i — 218 
Louisville 8 * ashville RR.—Lexington to Louisville, * 
— Railway : at t Richmond, J D. 0°4 
Baltimore & Ohio Ra. at Lexington, Va.............-- 10 
BYNCE wg ey — 
ale 1912 D.04 
- RE COTO is «conn den fon ds caweséécseactses — --.1,6866 T. 7810 
Average miles oporated. .... LLI 
track........ hd web sind. whet Pisses nace carceensedspebod ee Te 7RO 
md track......... — ——— — — 14 1.202 
Pe ceaegs scene a Bcassphedentsvecoedeabiscens.concsere CG mare 


GENERAL INCOME ACCOUNT. 



























For THE YEAR ENDING "JUNE 30TH, 1902, AND COMPARISON WITH 
YEAR ENDING JUNE 30TH, 1901, 
1902. 1901, Ine. or Dee. 
Basen y FROM— ~ 
Freight Traffic. ... 12.833,806 11,842.213 J. $91,593 
Passenger Trattic. 2,954.91 9 2/826,813 I. 128,106 
Express Traffic. 226,820 1£9,426 I, 37,393 
Transportation of Mails. 385,923 349, "384 J. 16,089 
Mi aneous Sources ........... 142, "910 168,204 D. 20,295 
Gross Earnings............... 16,524,379 15,371,542 J. 1,162,887 
EXFENSES FOR— 
Maintenance of Way & Struct’s.. 2,175,876 2,217,761 D. 41.884 
Maintenance of Equipment...... 2,755 437 2'253°307 J. 502,129 
Conducting Transportation...... 5, —2* * 325 1. 338306 
General Expenses...... — 289,213 50,437 I. 38,775 
Operating Expenses.... ple ae . a2 ote gg as 832,612 
Not Barnings. Stes" he 5,805,661 J. 320, 
To Wuicy ADD— 
Income from other sources....... 136,431 149,925 D,13,494 
Gross Income..........s...--- 6,262,317 5,055,587 I. 306,731 
From Wuicu DEDUCT— 
Interest on Funded Debt.......-- 3,809,187 3,160,094 JT. 149,093 
Interest on bonds of roads of 
which the stock is owned en- 
tirely by the Company. - -- 215,392 182, 74 I. 33,046 
Interest, Discount & Exchange... 23,9238 65,4 D. 41,439 
| POS ORe 4 iiss chs sechh cote 423,842 401, 298 J. 22,543 
| Loss on 0. & O. Grain Elevator 
and Cincinnati Coal Terminal.. 36,948 60,992 D. 24,044 
| 5* on ©. & O. Steamship Line. 143,717 34,703 £.109,013 
ph QO. Steamship Debentures 
urchased. . — 48,900 48,552 I. 849 
| — — 292 D. 292 
Total Deductions............. 4,201,908 3,953,690 JI, ee 
Net Income....... .5...-.....000- 2,060,409 2,001,897 7. 58,512 
reas this Net Income for year ending June 30, 1902. Saudceeay! 060,409 
EDUCT— 
Extraordinary Expenditures for new equipment 
ind GRMNOUNMON. 565. dans cncc.s. Scedoaneah $1,030,428 
Dividend No. 3, paid November 27, 1901, 1%.. 805, 291 
Transferred to credit of Extraordinary Expend- 
iture Fund...... 410,387 $2,046,106 
Balance transferred to credit of Profit and Loss............ $14,303 
Amount to credit of Profit and Loss June 30, 
— — — “$1,062,325 
Dep 
Sundry old accounts written off...............-.- 14,303 1,048,022 








preferred stocks. 
The Funded Debt now amounts to $71,650,354 17, 
crease during the year of $1,756,000 00, as follows : 


Balance to credit of Profit and Loss Account June 30, 1902.$1,062,325 

Capital Stock outstanding, $60,541,100 00; a decrease o 
$1,000 00—due to conversion of preferred stock into a bond 
There are now outstanding $11,600 00 of first and second 


a net in- 


General Mortgage 412% bonds issued and sold............ $4,008,000 00 


——— ab New River RR. 5% bonds assumed with 
CODBOLGRBUION ... . 2. «naw ncwns 
Kineon Coal Co. 5% bonds assumed with purchase 





555,000 00 
200,000 00 


$4,763,000 00 


Less Elizabethtown Lexi mn & t Bis Sandy RR. 5% 


bonds acquired as of M 1st, 1 sewensseerseeseae- 3,007,000 00 








teh Total all tracks....ce.cccscccscccsccecececssecees o12:2,8545 I. 1194 


$1,756,009 00 
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The proceeds of the $4.008,000 00 General Mortgage 4748 
Bonds sold, amounting to $4,193,712 04, were disbursed 
the following manner: 

Acquisition of E. L. & B. 8. RR. 5% bonds........ sesee.- $3,007,000 00 
Conversion of Preferred Stock........... —— — — 1,000 00 
Reimbureement of Treasury for payments made on new 











_ Oquipment... -....-.0s00---n — — ——— «oe. 961,085 04 
* pee page 12, Annual Report June 3@th, 1901, * 
Add cash payment on 600 Steel cars, Contract 8..." 66,900 00 

‘Add cash payment on #00 White Oak cars, Con- 

—— — — 88,619 61 
$961,085 04 

Purchase of Guyandot Valley Railway stock............ 69,978 59 
Settlement of claim of Kanawha way, in order to 

comers. —— — 17,033 33 

Purchase of Alberene Raiiway...... 80,000 00 

Purchase of real estate at Cincinnati eee 57,615 08 

—D --- eccccceoes $4,193,712 04 


STATEMENT OF EXTRAORDINARY EXPENDITURES, YEAR 
ENDING JUNE 30,1902, CHARGED AGAINST 
INCOME ACCOUNT. 
Richmond Passenger Station ........ odosesasdcnccscoes OB08,708 13 
New Sidings and Yards. 27 miles............---......----0- 197,344 97 
Cash payment on 25 Locomotives and 1.000 cars, Car 
















Trust * A”—#140,677 50, less credits, $37,862 20....... 102,815 30 
Completing 50 miles 2d track, cost above bond issue..... 126,280 54 
Change of Line, Southern way (loint Track) ... 33,621 90 
3 Combination, 5 Coaches and 2 Parlor Cars. 98,127 52 

3 Postal, gage and Express Cars......... ,748 79 
ED SID cc cans cbncenspivecnsocsvecese 5,209 0 

6 Ballast Oars — con. cocccecccess 11,5860 00 
EE ibknibnsdosenabevbhesnascen: evascencbeseqessn * 260 77 
ee ee. — 73 319 15 
Overhead Bridge, —— ———— 21,978 84 
Ventilating Plant, mei end Tunnel. 4,235 78 
Additions to Hinton, W. Va., Shops.... 16,465 09 
Rock Crusher Plant, Alderson — 8,072 30 
Additional Freight Station, Charleston, W. V 14,633 34 
IE i Scacadhobwtessapsocoben cscesescace 052 


DORR .cccscocccscascaccesss ednae -bbdedeconnc concep asennns $1,030,427 96 

At the close of the year ending June 80th, 1902, your 
Company had the following equipment in service: 

428 locomotives, 403 of which are owned and 25 operated 
under car trust agreement ‘“‘A.” Six locomotives were 
condemned and retired, and an equal number purchased 
and charged to Operating Expenses— 

243 passenger cars owned, an increase of 13; the additional 
cars were charged to Extraordinary Expenditures, there 
being ng vacancies— 

20,084 freight cars, 14,884 of which are owned and 5,700 
operated under car contracts and car trust agreements; an 
increase of 571 in cars owned and 300 in those operated 
under agreements. There was charged to Operating Ex- 
penses for new freight car equipment the sum of $600,028 20, 
representing the monthly payments on car equipment con- 
tracts referred to on page 12 of the last annual report, an 
amount $313,994 78 in excess of what was necessary to re- 
place the 460 cars retired from service. The final payment 
on 1,000 box cars, covered by car contract 3, was made Sep- 
tember 15th, 1901. and on that date the cars became the 
property of your Company; 31 additional cars were built at 
the Company’s shops, or purchased. 

Contracts on which monthly payments continue follows : 
Contract 4— 500 Gondola cars, expires Sept. 20th, 1903.. $3 333 33 
Contract5— 800 Gondola cars, expires June lst,1904.... 6,369 33 
Contract 6—1,000 Box cars, expires October lst, 1904 . ... 9,116 67 
Contract 7—1,500 Gondola cars, expires July 15th, 1905... 19,372 60 
Contract 8- 600 Gondola steel cars, expires Dec. 15,1905. 8,100 00 
Contract 9— 300 Gondola cars, expires May 1st, 1907..... 000 00 

Total monthly payments ..... ER — — $48,29 . 93 

The policy of charging to —2 Expenses the monthly 

payments on equipment as above will be continued. 

he 25 locomotives and 1,000 freight cars referred to in 
the last annual report were received the latter part of 1901, 
and Car Trust Series ‘‘A,” dated August ist, 1901, expiring 
August Ist, 1911, covering the same, was organized through 
Mr. E. T. Stotesbury of Drexel & Company, for $1,000,000 00 
at 4 per cent interest, a semi-annually, and one tenth 
of the principal annually. The cash tne yment referred to in 
last annual report, $'40,677 50, after — certain cred- 
its, amounted to $102,815 30, which was charged to Extraor- 
dinary Expenditures. 

An additional contract has been arranged with the 
Girard Trust Company of Philadelphia for 25 freight loco- 
motives and 2,210 freight cars (1,000 fifty-ton steel gon- 
dolas, the balance forty-ton box, flat and gondola cars), to 
be delivered between August and December, 1902. A net 
cash payment (after deducting certain credits) amounting 
to $255,774 20 is to be made August 15th, 1902; the balance, 
$2,000,000 00, will be provided by issuing car trust Series 
*-B,” with interest at four per cent, the interest payable 
semi-annually, and one-tenth of the principal annually, last 
payment due August 15th, 1912, title to the equipment to 
remain with the Girard Trust Company until the final pay- 
ment is made. 

A contract was also made with Blair & Company of New 
York for 1,000 fifty-ton steel gondolas, to be delivered in 
September, 1902. A net cash payment (after deducting 
certain credits) amounting to $94,450 00, 1s to be made Sep- 
tember ist, 1902; the balance, $1,000,000 00, will be pro- 
vided by issuing Car Trust Series ‘‘ C,” with interest at four 
per cent, the interest and one-twentieth of the principal 
— —— last payment due September Ist, 

912, title to the equipment to remain with Blair & Com- 
pany until the final ment is made. 

January ist, 1902, forty-ton gondolas were purchased 
from the White Oak Transportation Company, and a cash 
payment of $33,619 61 made, your Company assuming the 





future obligations on this equipment, viz.: $2,000 00 
month until May 1st, 1907. ates ‘ ” ~ 


FREIGHT TRAFFIO STATISTICS. 
ALL LINES OPERATED. 


Year endi: Inerease or 
June 30, 1902. be 


. _ Cent, 
—— — Saba eneinaabek ae 4,618°4 I111g 74 
$12,833,806 33 I. $991,593 29 8 














Per cent of 2* A 09 
Coal and coke carried, tons. ° 5,972,667 I, 550,335 102 
Other freight c: , tONS.......6 4,931,498 I, 228,333 49 
Number of tons carried. total. .... 10,904.165 I. 778,668 77 
Number of tons carried one mile., 3,194,336,608 J. 143,160, 47 
Ave miles each ton was carr’d. 293 D.8 27 
Number of tons carried per mile 
ed co... — —— 6,738 l18 O89 
Number of tons carried one mile 
per mile of road...... —— 1,973,762 D.51,444 25 
Freight earnings per mile of road. $7,929 93 I.96971 09 
Average earnings perton... .... $1177 I.7 06 
Average — per ton of coal 
per mile (mills) ............---..- 3 07 I°35 129 
Average earnings per tonof freight 
other than coal per mile (mills). 5°24 D.'01l 02 
Average earnings per ton per mile 
from all freight (mills)........... 4°02 I14 36 
Average number of tons per load- 
ee — — 23°7 112 53 
Average revenue train load (tons) 509 D2 O04 
Average train load, inclu 
Company’s freight (tons)........ 538 5 o9 
Average number of loaded cars 
per ea t-bound freight train.... 27°1 D225 84 
Average number of empty cars 
per east-bound freight — wae |: s—pemipanil pe 
Average number of loaded cars 
per west-bound freight train. ... i, ne re os 
Average number of empty cars 
per west-bouad freight train.... 16:4 D. 21 11°4 
Average number of loaded cars 
PEEL nouns 215 D143 657 
Average number empty cara in 
CRREM. 2c ccc we 109 D1 84 
Total cars per freight train ....... 32-4 D. 2° 61 
Miles run by freight traina*....... 6,271,443 I, 302,883 51 
Miles run by switch and construc- 
tion trains. . ¢b0s bend be0000 3,631,644 I, 288,501 86 
Freight car mileage. 202,970,716 D.4,820,140 21 
Loaded car mileage. ....... - 134,710,802 D.1,114.530 08 
a 63,259,914 D.3,205,610 45 
ig 
road 3,875 D.87 22 
ah gy earnings per freight train 
mile, .... ppaaeia i ‘segibateaterne $2 04°6 I.9006°2 3:1 
* Includes mileage made by light trains. 
PASSENGER TRAFFIC STATISTICS. 
ALL LINES OPERATED. 
Year Ending Increaseor Per 
June 30, 1902. rease Cent. 
DIED . wdccnncanncspaciegehadbiiges cident ⸗ 4 11168 74 
Passenger earnings....... — . $2,954,919 41 7. 5128, 106 02 4°5 
Per cent of gross earnings..... — 178 2 29 
Number of passengers carried. ...... 2,693,097 I. 62,523 2°4 
Number of passengerscarried lmile 146,048,685 J.3,554,197 25 
Aver. miles each pass. was ¢: . 54°23 I.°06 O1 
No, of pass. carried per mile of road 1,664 D.82 47 
No. of passengers carried 1 mile per 
au 90,242 .4,338 46 
Pass. earnings per mile of road...... $1,825 82 D. $5045 27 
Average «arnings fromm eagh pass... $110 I. 3003 28 
Aver. earns. per pass. per mile (cts.) 2°023 I,°089 20 
Average number of pass. per train . 47 D4 78 
Passenger train mileage.............. 3,081,822 I, 287,867 103 
Passenger car mileage .:.......- - 14,907,039 7,507,318 3°5 
Pass, train mileage per mile of road 1,904 1.50 27 
Earnings per pass. train Dinconce $115 D.°05 42 
Pass. earnings per train mile........ $96 D.:05 52 


GENERAL REMARKS, 


The Net Income for the fiscal year amounted to $2,060,- 
408 99, from which was deducted for Extraordinary Ex- 
penditures the sum of $1,030,427 96, representing construc- 
tion and new equipment; the balance of Net Income, as 
shown in General Income Account, amounting to $410,- 
386 97, after the payment of a dividend of one per cent, was 
transferred to the credit of Extraordinary Expenditure 
Fund. To put your lines in condition for economical opera- 
tion and to take care of increased business will require 
steady and constant expenditure from Net Income yearly. 
The income was materially reduced by reason of a strike of 
coil miners in the West Virginia coal territory, inaugu- 
rated June 7th and still continuing. 

The Greenbrier Railway is completed to Durbin, W. Va., 
a distance of 95:5 miles from Whitcomb ; the 14°7 miles re- 


maining uncompleted at date of last report was opened for 
traffic May 26th, 1902; this road is leased to your Company 
and operated as the Greenbrier Division. During the year 


$138,123 41 was advanced by your Company to complete the 
construction of the line, making a total of $219,247 68 ad- 
vanced for this purpose. 

The Greenbrier & New River Railroad, occupying the 
south side of New River from Thurmond to Hawk’s Nest, 
was completed December Ist, 1901. This road (18°4 miles) 
was on October 26th, 1901, consolidated with your main 
line, and thereupon your Company became liable for $555,- 
000 00 bonds outstanding, $316,000 00 of which are in your 
treasury. Your Company expended during the year the 
sum of $33,627 74 to complete the construction of the exten- 
sion to a connection with the main line at Hawk’s Nest. 
The Glen Jean Lower Loup & Deep Water Railroad (3°6 miles) 
was on the same date consolidated with your Company. 

On January 16th, 1902, your Directors, under the terms of 
the General Mortgage, authorized the issue and sale of 
$4,007,000 General Mortgage 414 per cent Bonds, and from 
the proceeds thereof set aside in a separate fund the sum of 
$3,007,000 to acquire a like amount of Elizabethtown Lex- 
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m & Big Sandy Railroad First Mortgage 5 per cent 
ne outetendie and maturing on March ist, 1902, Of 
the bonds outstan ing $2,988,000 have been acquired as of 
June 30 and deposited with the Trustees under the mortgage. 
$. Taking effect July 1st, 1902, the Elizabethtown Lexington 
& Big Sandy Railroad, the Ohio & Big Sandy Railroad, the 
Ohio River & Charleston Railway of Kentucky and the 
Kentucky & South Atlantic Railroad, all Kentucky, lines, 
were consolidated under the title of the Lexington & Big 
Sandy Railway Company, preliminary to a further consoli- 
dation with your —— The capital stock of the new 
company is fixed at $4,800,000 00, all owned ‘by your Com- 
pany; a few shares of the Elizabethtown Lexington & Big 
Sandy remain outstanding. 

The Kanawha Railway (14°6 miles), a branch line in West 
Virginia, the ownership of which was vested in the Kana- 
wha Railway Company, was purchased and transferred to 
your Company by parties desiring the development of cer- 
tain coal properties, your company agreeing to cancel its 
mortgage of $100,000 on the property and pay the sum of 
$17,033 53, representing certain claims incurred while oper- 
ating the property. 

February 15th, 1902, your Company purchased the out- 
standing capital stock of the'Alberene Railway Company, 
644 shares, par value, $50 00, costing $32,200 00 ,having pre- 
viously acquired 956 shares), and has caused the title to this 
property to be duly vested in your Company. 

The ownership of the Kineon Coal Terminals at Cincin- 
nati was acquired October 15th, 1901, by the payment of 
$125,030 00 in cash and the assumption of five per cent bonds 
due October Ist, 1915, to the amount of $200,000. 

Your Directors authorized the purchise October i6th, 
1901, of 4,450 shares of the stock of the Richmond- Washing- 
ton Company at a cost of $445,000 (0; this represents a one- 
sixth ownership in the company owning the entire capital 
stock of the Washington Southern Railway Company and a 
controlling interest in the Richmond Fredericksburg & Po- 
tomac Railroad Company. On April 10th, 1902, authority 
was given for the purchase of 1,200 shares of the stock of 
the Old Dominion Steamship Company, at a cost of $150 000. 

An extension of the Guyandot Valley Railway, about 
forty miles in length, is under contract at an estimated cost 
of $600,000 00. This extension will develop additional val- 
uable coal territory and should be a source of considerable 
revenue to your company. 

Tbe Big Sandy Railway bmg = os A was organized June 
10th, 192, to Luild a line from White House, the present 
terminus of a Big Sandy line, to the ‘‘Breaks of Sandy,” 
a distance of about 80 miles, at an estimated cost of $2,300,- 
000 00. An issue of $4,000,000 00 of Big Sandy Railway Com- 
pany four * cent forty-year bonds, principal and interest 
guaranteed by your Company, has been authorized, $2,000,- 
(00 00 of which will be issued at the present time. The con- 
struction of this line will developa valuable coal and timber 
territory located in Eastern Kentucky and Southwestern 
Virginia ; the grades will be favorable to the traffic, and in 
connection with your present Big Sandy line, which needs 
some revision, and your river line from Ashland to Cincin- 
nati, a low-grade line about 280 miles in length will be es- 
tablished, capable of accommodating trains of the heaviest 
tonnage. 

Arrangements have been made to build several coal 
branches in West Virginia, aggregating about 53 miles in 
length, for the purpose of developing additional coal ton- 
8 The cost of these extensions will amount to about 
$1,200,000 00; valuable contributions have been made to 
your Company by the parties in interest. 

Debentures of the Chesapeake & Ohio Steamship Company, 
Limited, amounting to £10,000, were purchased and retired 
during the year at a cost of $4%,900 00. There were £150,000 
originally issued, of which £70,000 remain outstanding. The 
cost of the debentures purchased, and also $143,716 51, rep- 
resenting loss in operation, have been charged against In- 
come. The operation of steamship lines between Atlantic 
and European ports during the year has been unprofitable, 
on account of the very low ocean rates prevailing, but it is 
probable that when the new corn crop begins to move these 
conditions will improve. 

A favorable opportunity having offered to sell three of 
the smaller capacity steamships of the six operating in the 
line, they were, on April 9th, 1902, with the unanimous con- 
sent of the stockholders of the C, & O. Steamship Company, 
Limited, disposed of, and the money deposited with the 
British Linen Bank, London, to the credit of the trustees of 
the mortgage, the interest to be applied in paftial liquida- 
tion of the interest on the outstanding debentures. In order 
to protect existing contracts, two steamers were chartered 
for the remaining period of the calendar year. 

The Coastwise Steamship Company’s fleet, consisting of 
two ocean-going tugboats and fifteen barges, was leased to 
the Chesapeake & Ohio Coal Agency Company July Ist, 
1901; the net rental received has been applied to the neces- 
sary repairs. Six of the barges were lost at sea during the 


‘winter months, the insurance on which is in process of col- 


lection, and when received will be deposited to the credit of 
the trustees of the — * one of the remaining nine 
barges has been condemned as unseaworthy. 
Two main tracks have been constructed on the south side 
of the Richmond Seventeenth Street yard, from the passen- 
r station to the shops, a distance of 1'2 miles, at a cost of 
19,865 85; a second track, involving a change of line, is 





under construction from the west end of the Richmond 
viaduct, on the river line, toa point 3°5 miles west. There 
is also under construction a second track from Fort Spring 
to Half Way, a distance of 4 miles, connecting with second 
track in operation from Half Way west, and involving the 
widening of a tunnel near Fort — * There has been 
expended on -the double track work as above the sum of 
$102,675 96. Additional second track from Fulton (east of 
Richmond) to Elko, Va., 10 miles, from Morrison to Old 
Point Junction, Va., 6°7 miles, and from Russell to Ashland 
Ky., 4 miles, has been authorized, at an estimated cost of 
about $200,000. 

A new freight yard, round-house and other necessary ter- 
minal buildings located at Fulton, a suburb of Richmond, are 
nearing completion. There has been expended on this work 
to June 30th, 1902, the sum of $245 731 26. 

The improvements at Richmond, including the Main Street 
Passenger Station, are completed, and the latter was opened 
to the public November 27th, 1901. The total cost of these 
improvements, including one-half the cost of the passenger 
station, amounted to $2,191,158 72; of this amount $286,702 12 
was charged against the year's Extraordinary Expenditures. 

The three overhead bridges at Newport News are now in 
operation; the cost to the Railway Company was $92,322 47, 
a portion of which appears this year as a charge against 
Extraordinary Expenditures. The yards are now free from 
grade crossings. 

Considerable progress has been made in the : ubstitution 
of heavy steel bridges or masonry and permanent embank- 
ments for light iron bridges and wooden trestles. It will 
be necessary to continue this work for another year; after 
which period expenditures on this account should be con- 
siderably reduced. 

The cost of the new work in progress and the maintenance 
of the existing property was considerably increased by the 
heavy rainfall during a portion of the winter months, caus- 
ing. serious landslides and washouts. 

here were laid in existing main tracks 9,674 tons of new 
steel rails, equal to 62 miles, and in new second track 2,892 
tons, equal to 20 miles; the rails released were used in 
branch lines and sidings. There are nowin the main tracks 
282 miles of 100-Ib., 868 miles of 75-lb. and 122 miles of 
70-lb. rail. In maintaining existing tracks 710,291 ties were 
used and 229,095 yards of ballast; in constructing new tracks 
and sidings 120,854 ties and 42,240 yards of ballast. 

Extensive repairs were made to 273 locomotives and 197 
passenger cars. The average amount expended for repairs 
ee locomotive was $1,626 14; per passenger car $744 02; per 

reight car $70 43. The average capacity of freight cars in 
revenue service is 32 tons, an increase of 1°1 tons. 

Attention is called to the increase of 10°2 per cent in coal 
and coke traffic and 4:9 per cent in merchandise traffic. 
The total number of tons moved was 10,904,165, an increase 
of 7°7 per cent; the tons moved one mile 3,194,336,608, an 
increase of 4°7 per cent; the total freight revenue increased 
84 per cent. The ton mile revenue was 4‘02 mills, an in- 
crease of 3°6 per cent, and the revenue per train mile $2 05, 
an increase of 3°1 per cent; the average revenue train load 
was 509 tons, and including Company’s —— 588 tons, 
substantially the same average tonnage as last year; the 
absence of coal tonnage during the greater part of June 
materially reduced the average. The number of tons car- 
ried one mile per mile of road was 1,978,762. 

The number of passengers carried was 2,693,097, an in- 
crease of 2°4 per cent; the number carried one mile 146,- 
048,685, an increase of 2°5 per cent; the total revenue in- 
creased 4°5 per cent and the revenue per mile 2 per cent; 
passenger trains earned per mile, includiog mail and ex- 
press, $115, a decrease of 4:2 per cent, due to additional 
local trains. The number of passengers carried one mile 
per mile of road was 90,242. 

Mr. J. M. Gill, General Superintendent Western Division, 
having retired January ist, 1902, on account of ill health, 
the offices of General Superintendent on both the Western 
and Eastern Divisions were abolished and _ the office of Su- 
perintendent of Transportation created. Mr. C. C. Walker, 
former General Superintendent Eastern Division, was ap- 
—— Superintendent of Transportation; Mr. F. W. 

mete ge ngineer Maintenance of Way, and Mr. F. J. 
Cabell, Engineer of Construction, with jurisdiction over all 
lines of the Company. March ist, 1902, Mr. G. W. Lewis, 
Superintendent of the Kentucky Division, resigned to en- 
gage in other business. Mr. H. C. Boughton, Superintendent 
of the Greenbrier Division, was transferred to the Kentucky 
Division, and Mr. H. Pierce, Division Engineer of the Ken- 
tucky Division, was appointed Superintendent of the Green- 
brier Division. June ist, 1902, Mr. W. S. Morris, Superin- 
tendent Motive Power, having resigned to take service with 
another Company, Mr. J. F. Walsh was appointed to suc- 
ceed him, June 15th, 1902, Mr. C. B. Ryan, Assistant Gen- 
eral Passenger Agent, located at Cincinnati, Ohio, resigned 
to accept service with another company; Mr. J. D. Potts, 
Assistant General Passenger Agent at Richmond, Va., was 
transferred to Cincinnati and the office of Assistant Gen- 
eral Passenger Agent at Richmond discontinued, 

Attention is called to the General Balance Sheet and 
statistics appended hereto. 

The officers and employes are especially commended for 
faithful and efficient service rendered. 

By order of the Board, 
GEO. W. STEVENS, President. 
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GENERAL BALANCE SHEET JUNE 30, 1902. 








Com with 
ASSETS— Ture 80, 1901. LIABILITIES— 
Ine. or Dee. 


Cost of Road and Equi + & 
ment. Sour: 110,838,811 58 D. 1,213,589 | Oapital Stock Commen.. 60,528,500 00 — 
pe 25,751 31 £ 25,751 « «Ist Pret... " 10,800 00 
25,030 00 I. 325,030 ad ba 2a Pref... 800 00 
ywned ...... — aes dé —— — Senet — 
Mea. 8* 60,541,100 00 
laneous Securities. 231,076 08 FUNDED DEBT— * 
— Five p. o. , ist Con. 


Gold 
20,666,860 93 TI. 3,514,609 Mtge. Bonds, due 1939.25,858,000 00 


Gen: 
1,845,036 99 I. 351,016 3318 Bonds, ‘due 1992.32,832,000 00 I, 4,€ 08,000 
Six p. c. Series A Gold 
793,239 50 I. 672,388 — due 1908 2,000,000 00 


counts 
Special Cash De ait (am, ¢. Series B (and 
aspen nded balance Borkp) Bonds, due 1908. 18,354 a7 
Construction Ford... D. 111,636 oe Gold Bonds, due 1911 2,000, 000 0: 
— | 6% Gold Bonds, due 1922 142, ,000 00 
Total Invested Asse 134,489,730 31 JI. 3,563,568 | Four p. c. Ist Mtge. Gold 
(Cost of 5,900 Freight Bonds. R. & A. D 
less amount due 1989 6,000,000.00 
charged to Operating Four p. o. 2d ~— Gold 
Expensest D. 3,033,411 — R. & Div., 
due 1989. 1,000,000 00 
(Five p. c. ist Mt ge. Gold 
Bon 8, E. L. B. 8. 


Cash in hands of Treas- sie lining =_— ———— 
- 68,355 Fire 3. ¢. let Mtge. Gold 


urer 
Special Cash Deposit to 
Bonds, Craig Valle 
pay he wy —— 217,998 45 D. 8,445 — den 00. 650,000 00 
L389 si BS = Mite prines 
on! arm 
5 ° rs uire ELS B. Branch, due 1941 400,000 00 
8. bon 19,000 00 7. 19,000 | Five p. o. Greenbrier & 
Due frome. New River RR. Gold 
— & Conductors . a77 201 $3 I. 50,848 Ge 555,000 00 J. 555,000 
Indviduals and Co.'s... 435,568 67 . 28): d Bonds, due 1915.. 200,000 00 L 200,000 
Bills Receivable... ..... 20,473 79 D. 2,293 ———— My pe yee ee 
Materials and Supplies... 50,728 87 D. 179,915 71,650,354 17 JI. 1,756,000 


is D. 73.801 Total aoe ital and 
SAC0H0818: — B. TRO ded 132,191,45417 I. 1,755,000 


Db cases. 

(Bal. a dus on —— ot ' 

Freight Carst).. D. 2,161,145 
Extraordinary Expend- 

iture Fund...... — bp 410,386 97 I. 410,387 

CURRENT LIABILITIES— 

Interest accrued on 

néded Debt 


Agvences fh — 














838,302 71 I. 29,628 
Unpaid Coupons, inelud- 
ing —_— due J 


pividends uncollected by 

Shareholders. —— 3,243 00 
Pay-Rolls oui? Vouchers. 1, 227, J 15 
Sundry Accounts 33 07 92 
Due to Railways ... * 
Due to Individle & Co.’s 
Temporary Loan 500 
Taxes accrued, * due.. 23388 rt 


217,998 45 D. 8,445 


3,349,1€6 27 
* Profit and Loss..........- 1 _ 1/062 325 08 _ 


JJ 137,013,38249 I. 456,357 137,013,332 49 I, 456,357 














tSee page 27 of pamphlet. 


This Company is also liable as guarantor of the— 
ny rfolk Terminal & Transportarion Co., ist Mortgage ssl $500,000 00 
Cc, & O. Grain arene Co, 1st Mortgage -- _ 830,000 00 
Greenbrier — — ‘Ov, 1st Mortga, age ae ,000, 0°0 00 
Passenger & Belt allway Co., 1st ortgage.. : .. _ 150,000 00 
Louisville & Jeffersonville Bridge Co., 1st Mortgage (CG. O. C. & St. L., 23, C. &O, 4). ee----- 3,000,000 00 


. & O. Steamship Co., Ltd., 1st Mortgage (amount outstanding) nods tebenien Soden Spt «obeys 270,000 00 
L, F. SULLIVAN, Comptroller. 





STATEMENT OF COST OF ROAD AND EQUIPMENT JUNE 30TH, 1902. 








The Cost of Road and Equipment on June EE FINE sia a's nh ikn bs dae ——— — — —— $117,882,148 & 
30th, a $112,047,401 45 D 
ADD Fo Old Securities purchased and canceled. . 1,072 00 
Payments Soe new freight cars. . * pest eee 04 
Cost of Greenbrier & New River RR...... 586,000 00 "Sale of Land and Water Power Rights at 
Gost of Alberene RE ,000 00 Judith’s Dam..... 7,971 98 
Cost of Glen Jean Lower Loup & Deep Sundry Credits Aco’t Construction be 3 32/293 33 
Water RR - 76.750 49 Elizabethtown Lexington & —*—*— andy 
Cost of Kanawha Railway. 17.083 33 RR. ist Mortgage bonds* 3 8,007,000 00 3,048,337 31 
Second Track.... 118,878 58 1,884,747 44 rota) as por Balance Sheet......-..... $110,833,811 58 


Bb nsaneets 882,148 89 * Heretofore — — in Cost of Road and Panter, 














COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 





/ 


Yzans ENDING 20TH JUNE. | 1893. 1£94. 1s95. | 1896. | 1897. 1898. 1899. 1900. | 1901. | 1902. 





| 


$ ate pis 3 $ $ g $ g g 
7,573,655 6,630,201) \7,304, 816) 7,810, seal 8 —— 9,262,998; 9,062,879/10,095, 144) 11 ,842, 213/12 833,206 
2 *Oll ‘977 1,847,148 1'949;7 90) 1,857,898) 1 "954,864 2,422,053 27681,07 826. — 2954, 919 
100 :756| 113, 953 115, 710 113,325 183,884 "153,410 9— 426 226,820 
7| 236,179) 236,61 250, 096 266,634 321,959 32 ae tf 349,884 365, 923 
ae "337 _ 997 93, foe 94, "938 80,952 114,853 48,5 _ i 9, 264 163,204 142,910 
; — 
10,849,765 (9,044,108 9,596,031 )10,221,131 10,708,183 11,788,557 12,009,839 13,402,070 15,371,542 16,524,379 
} esol } 
' 
1,806,485/1,183,5641,252,631' 1,455,716) 1,440,451/ 1,500,411 : ,613,867| 1,865,414) 2,217,761; 2,175,876 
1) 436, 913 1,203, 853 1, "350 047 1°45 1,646) 1,507,215) 1,631,488 betes 47) 1,909,241 2 07) 2, A37 
3,068,685 miko 3; "358,617 3,550,339; 3,774,644) 4,277,481) 4,100 927) 4,686,310 5, "177, 967 
_ 220,968 —— 207,561 213,249 222,142 244,151 235,022 245,820 250,437 "289,213 213 


"6,883,052|5 5,724 ,975)6, 168,871 6,670,939 6,944,452| 7,653,530; 7,658,063) 8,706,785| 9,565,880 10,898,492 





























Net Earnings..........-.--.-.--| 3,466,713/3,819,183) 18,427,159) 9,550,192) 9,768,781) 4,185,007) 4,861,777 4,695,289! 5,805,661| 6,125,896 



































Proportion of Expenses?! 665% | 63-3% re 642% | 65-2% | 648% | 649% | 637% | 640% | 622% 62°9% 
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nited States Shipbuilding Co.—Officers.—The following | 


have been elected: 
President and Manager, Lewis ey 52 —A 
ittee, Henry T, nion Ww 
of Ban Franclaco = > Max Pan De ine resser, hard 
Mefortgage.—The $10,000,000 5 per cent bonds secured by de- 
posit of the capital stock of the Bethlehem Steel Co., it is 
ced, are also a second mortgage on the properties of 


announ 
the shipbuilding company. _ 
Earnings.—Axu examination by ‘accountants, it is stated, 


Net ——— from June 30, 1901, to June 30, 1002, of all 
companies except Bethlehem Steel Co...............--..--- $1,942,522 
Net earnings of Bethlehem Steel Co. from Aug. 1, 180i, to 


BE: Up MAND ae ODE — 1,441,208 
RGR IEEE, . scnncocace $3,383,730 
—YV. 75, p. 398, 347. 


United States Steel Corporation.—Oompany’s Propor. 
tion of Total Output,—The American Iron & Steel Association 
has prepared the following table to show approximately the 
manner in which the country’s production of iron ore, pig 
-jron and finished iron and steel is divided between this com- 
pany and the outside concerns: 


Onited States Total Percentage 
Output in 1901— Independent of ali of U.S. Steel 
tons)— Corporation. pani companies. Corpor’t’n. 





0 
(1) zon ORE— 
Shipments of iron ore from 
the Lake Superior region.12,692,213 7,397,024 20,599,237 61°6 
Production of iron ore..... 12,692,213 16,195,266 28,887,479 43:9 








(2) Pic [TRoN— 
Bessemer & basic pig iron. 6,460,847 4,584,796 11,045,643 58°5 
Splegeleisen& ferrom’ng’se 190, 976 293,461 65°4 
rge, foundry, eto......... 152,656 4,388,594 4,541,250 54 


Total pig iron........... 6,803,988 9,074,366 15,878,354 429 
(3) STEEL— 
Bessemer steel ingots and 
— —— * 6,113,588 2,599,714 8,713,302 702 
BN, ctideadenides 2,746,996 1,909,313 4,656,309 59°0 
Total Bessemer and 663 
open-hearth ateel..... 8,860,584 4,509,027 13,369,611 


— — — — 














(4) FINISHED PROoDUCTs— 
Bessemer steel rails........ * 1,719,076 1,151,740 2,870,816 59°9 
Structural shapes........... 628,733 383,417 1,018,150 62°2 


& 
black plates for tinning.. 1,456,897 797,528 2,254,425 64°6 
Wire sans senseseccess-- 1,059,859 306,075 1,365,934 77°6 
Bars, skelp, cut nails, * 
hearth steel rails, nm : 
a ee eae ae 1,324,393 3,520,609 4,845,002 27°3 


Tot. all rolled products 6,189,958 6,159,369 12,849,337 50°1 
Wire nails, kegs of 100 lbs. 6,446,938 3,356,884 9,803,822 65°38 

According to this compilation the United States Steel Cor- 

ration controlled in 1901 about 62 to 66 p.c. of the steel in- 

ustry. Since then, however, there has been a considerable 
expansion in the production of independent finishing mills, 
notably on sheets, plates, wire, tin plate and tubes, 

Lit:gation.—Vice Chancellor Emery, at Newark on Sept. 
9, denied the application of R. V. Lindabury, counsel for the 
company, to dismiss the suit of J. Aspinwall Hodge and 
others, saying: 

The rule is established, I think, that where the only method of pro- 
tecting or asserting a property right of a complainant is in a court of 
equity, the court cannot refuse to decide or hear a complainant upon 
a question of right merely because of his improper motive in the accu- 
sation or prosecution of his rights. 

The oral arguments in tne suit were accordingly proceeded 
with, and on Thursday were completed, the counsel being 
= given two weeks in which to file briefs.—V. 75, p. 458, 

Welsbach Co.—Annual Statement.—The results for the 
= ended May 31, 1902 and 1961, it is said, compare as be- 

ow, the commercial business being included for 10 months 
only in 1900-01: 

Fiscal Commere’l Profits, Interest @ Plant Dividend Balance, 

Year, business. Light Oo sink.fund. deprec. (2p.¢.) surplus. 
1901-02...$281,144 $207,392 $481,660 _...... 000 $36,877 
1900-01... 98,396 527,441 432,410 $18,546 70,000 109,881 

Chai ge in Divid.nd Period.—As it is impossible to have 
an accurate profit and loss statement completed in June, the 
directors have decided that in future the dividend question 
shall be taken up for consideration in the month of Septem- 
ber instead of in June as heretofore.—V. 74, p. 381. 

Western Union Telegraph Co.— Quarterly.—Earnings 
(partly estimated) for the quarter ending Sept. 30 were: 





3 months ending Net Interest Dividends Balance, 

. 30— revenue, charge. ae. surplus. 

1902 (e@at.).......... $2,100,000 $252,650 $1,217,110 $636,340 
1901 (actual)....... 1,949,316 239,040 1,217,005 493,271 


Total surplus (estimated) Sept. 80, 1902, $11,381,343. The 
regular 114 per cent dividend is payable Oct, 15. 

e estimated results for the fiscal year en June 30 
last were given in the CHRONICLE of June 14, 6 actual 
net revenue for the year was $7,292,328, comparing with 
$7,249,852 as estimated, and the balance over dividends 
$1,431,717, against $1,889,239.—V. 75, p. 904, 








—The National Corporation Charter & Service Co. of 
Pierre, S. D. (see advertising columns), furnishesthe follow- 
ing summary of South Dakota incorporations, for August: 


49 domestic and manafacturing corporations, capi $22,260,000 ; 
mining and mineral corporations, capital, $54,500, i as and 
trust corpora 


The Commercial Limes. 
COMMERCIAL EPITOME. 
Fripay Nieut, Sept. 12, 1902, 

Business in the leading commercial markets has heen re- 
ported as good. The movement of merchandise into the 
hands of the consuming trade has been on a liberalrcale ; in 
fact,fin some lines of trade the demand on manufacturers 
for shipment on outstanding contracts has been so extensive 
as to put them in a badly over-sold condition. A feature of 
the week. has been an easier turn to prices for. beef, due, it is 
understood, to the increasing supply of fatcattle. Chaotic con: 
ditions still exist regarding thestrike of anthracite coal miners, 
although nen are of the opinion that the ona of this trouble 
is near at hand. At the close of the week frost sepeet from 
the Northwest and Middle West had considerable influence 
upon the grain markets, and fear of the frosts extending to 
the coum belt had a bullish influence upon the on 
market, 

Lard on the spot has been firmly held, reflecting the 
strength of the speculative market. Business, however, has 
not improved, buyers generally —— strictly on a hand- 
to-mouth basis in making purchases. The close was steady 
at 10:95c. for prime Western and 10:20@10°30c. for prime 
City. The demand for refined lard has dragged, but prices 
have been well maintained and the close was at lic. for re- 
fined for the Continent. Speculation in lard for future de- 
livery at the Western market has been quiet, but packers 
have supported prices, The close was firmer. 

DAILY OLOSING PRIGES.OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
September........ ........- 10:90 10°92 10°32 10°92 11°00 11°05 

The demand for pork in the local market has been of a 
small jobbing character only, but — have held steady, 
closing at $18 25@19 25 for mess, $19@21 for clear and 
20 50 for family. Cut meats have been in moderate deman 
and steady at sic. for pickled shoulders, 113¢@11ie. for 
pickled hams and 1114@12c. for pickled bellies, 14@10 Ibs, 
average. has been quiet, but prices have held steady 
at $12@14 for mess, $15@15 50 for packet, $15 50@16 50 for 
family and $24 50@25 for «xtra India mess in tierces. Tallow 
has been quiet but steady at 5%c. Stearines have had onl 
a limited sale, but prices have been steady at 1244c. for lard 
stearine and 18!(c. for oleo stearine. Ootton-seed oil has had 
a moderate sale for prompt shipment, closing steady at 40@ 
41c, for prime yellow. Butter has been in fairly active de- 
mand and steady at 16@2Ic. for creamery. eese has 
weakened slightly, but the close was steady at 814¢@10e. for 
State factory, fullcream. Fresh $988 have been in fair snp- 
ply and steady at 22c. for thoice Western. 

Brazil grades of coffee have been quict, but the market has 
held st on unfavorable crop news from Brazil, and pre- 
dictions of. a smaller movement of the Brazil crop, Spot sup- 
plies are being concentrated into a few hands. The cloge 
was quiet at 54¢c. for Rio No. 7. West India growths have been 
firm for better grades, which have been sparingly offered, 
owing to scarcity. Good Cucuta was quoted at the close.at 
834@9c. East India growths have been firm. Speculation 
in the market for contracts has been slightly more active, 
There has been some investment buying, induced by reports 
of damage to the Brazil crop by the recent frosts. The close 
was quiet and slightly easier. Following are the closing 
asked prices: 

— s582 Deo - 5°400, ; March..... canes 5°60 
NOV. ......005 co 5°306,)| Fed ..i....000-e 5°500. | July.....s00c--. 

Raw sugars have been quiet, buyers and sellers being apart 
in their ideas, closing at 8 7-16c. for centrifugals, 96-deg. test, 
and 8c. for muscovado, 89-deg. test. Refined sugar has 
moved freely on contracts, but new business has been less 
active, closing at 4°65c, for granulated. Pepper has been firm 
and higher. Teas have been firm. 

Kentucky tobacco has been more active and firm, Crop 
news has been less promising, Seed-leaf tobacco has been 
fairly active at full values. Sales for the week were 1,800 





@26c.; 1901 crop Connecticut broad leaf at 28@30c.; 1901 
crop Havana seed, fine wrappers, 70c.; 1901 crop Havana seed, 
seconds, 24c., and 1901 a Pennsylvania , broad leaf on p. t. 
Foreign tobacco has had a limited gale and business reported 
includes 250 bales Sumatra, 

Offerings of Straits tin from the East have been free and 
with a slow demand prices have declined, closing at 26°75@ 
26 95c. Ingot copper has advanced, but the close was ata slight 
reaction from top prices at 11‘80@12°121¢c. for Lake. Lead 
had a fair sale at steady prices, closing at 4°124¢c. Spelter 
has been uncharged at 5°50c. Pig iron has been steady for 
domestic and at the close foreign markets were reported 


higher, of, 

Refined leum has been unchanged, closing steady a‘ 
7°20c. in bbis., 8°50c. in cases and 4°65c. in bulk, Naphtha 
has been unchanged at 9°05c. Credit_ balances have been 
quiet at $122. Spirits turpentine has been quiet, but the 
close was steady at 4744@48c, Rosins have been unchanged 
at $1 65 for common and good strained. Wool has been in 
more active demand at full prices. Hops have been firm 





corporations, capitai, $36,090,000; 7 banking : 
tions, capital, $1,640,000, tal (exciuding 12 churches, ete., with- 
out capital), 157 corporations; capital, $114,390,000.—V. 75, p. 398. 





but quiet. 


cases, including 1901 crop Connecticut Havana seed at 24° 
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COTTON. 
Femay Niaut, September 12, 1902. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 154,685 bales, 
against 108,769 bales last week and 58,110 bales the previous 
week, making the total receipts since the 1st of Sept., 1902, 
244,642 bales, against 109,968 bales for the same period of 
1901, showing en increase since Sex t. 1, 1902, of 184,679 baler, 


Recsipts ai— Mon. | Yues.| Wed. Pri. | Posi 


Galveston...... 8,529) 12,987) 8,450 13,180} 60,062 

Bab. Pass, &c. eveses 561 561 
New Orleans... 4,803) 23,342 
Mobile ......... 
Pensacola, &c. 
Savannal...... 

Brunsw’k,&c. 
Oharieston.... 
































Tot. this week! 17,991| 20,730) 34,831! 22,358! 28,603' 30,172) 154,685 


The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 


1902. 1901. Miock. 


Bince Sep. Mince Sep. 
1, 1902. 1, 1901. 1901. 


90,668 52,387 
711 510 
33,947 21,813 
4,237 2,136 
47 
15,164 
1,628 











Receipis to 
Sept, 12. 


Galveston...| 60,062 

Sab. P., Ao. 561 
Mew Orleans 23,342 
Mobile ...... 
P*sacola, &o. 
Savannah... 


This 
week. 


23,184 
462 
14,570 
1,807 


This 
week. 


1902. 





67,709| 58,121 


32,977 
7,085 


52,458 


9,054 
487 
1,845 


3,008 


1,785 
14,248 


3,747 

5 
103,811 
2,400 
782 


41,244 
1,300 
1,287 


New York.. 
Boston..... 
Baltimore . . 
Philadel, &c. 2,253 1,859 


Totals.....'154,685! 244,642! 61,476 109,963! 249,473! 225,531 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are red for our special use by Messrs, 
Cambert & Barrows, uce Exchange Building, 


ON SHIPBOARD, NOT CLEARED FOR— 








Sept. 12 at— 





Great 
Britain 
.| 1,894 
‘veston....| 14,809 














18,303/18,951 


14,079) 2,451 2.335) 44.826) 180,705 
8,509) 5,752 3-——' 5,601) 27.235) 135,450 
Speculation in cotton for future delivery has been fairly 
active, but the tone of the market has been unsettled. The 
crop reports which have come to hand during the week have 
been much at variance. Some indicate a very unsatisfactory 
outlook for the crop and lead part of the trade to look for a 
short crop. Other reports, however, have been of a more 
favorable tenor, and with fair average weather for the bal- 
ance of the season, it is believed that the crop will exceed last 
year’s yield, The movement of thecrop for the week has 
been large, the amount in sight being much in excees of the 
same time last year. Offerings of cotton by the South have 
been fairly free, and there has been moderate selling by ex- 
—— as a hedge agsinst their purchases in the South. 
verpool advices have reported that market asinfluenced by 
the freer offerings of new-cropcotton. The operations by the 
large speculative traders in the local market have been a 
uzzle to many. The impression prevails that a prominent 
all Street interest is heavily Joag of January contracts and 
short of March contracts, To-day the market was fairly 
active and prices advanced rather sharply, largely on buying 
by the scattered short interest to cover contracts, induced by 
the reports of frost in the middle West and the fear of frost 
extending into the Southwestern cotton belt. The close was 
firm at an advance for the ed of 18@16 points. Cotton on 
the spot has weakened slightly, closing quiet at 8%c. for 
middling uplands, 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
FORE. ———— 60. 1°14 On 


Serict Geet middling’ 388 























21,515 





Good <«--. Even 
Strict Good Mia Tinecd:c: O-an’en 
Strict Middling 


0-72 of | Btrict Lew Mid: Siained..” 1-56 om 
Good Ordinary... ....:2-: 1:00 off | Low Middiing Stained..... 1:50 off 

On this basis the official prices for a few of the grades for 
the past week— Sept. 6 to Sept. 12—would be as follows, 


UPLANDS. Tues) Wed; Th. | Fri. 





mM on 
sided! 








Receipts at—| 1902. | 1901. | 1900. 1899. 1898. _1897. 


Galves’n,&o.| 60,623) 23,646 6,339} 52,450) 51,353) 57,030 
Mew Orleane| 23,842) 14,57¢; 11,608) 31,884) 22.493) 35,953 
2,613 1,807 1,951 8,386 4,657 5,732 
85,718} 11,01+| 36,357) 35,318) 18,101) 39,621 
8,193 1,305 5,249) 13,643 5,502) 14,610 
15,485) 1,18¢; 14,835; 10,987 4,719) 17,8465 
5,994 3,930 6,246 4,306 3,242 5,038 
968 10+ 104 311 186 294 
1,769, 3,90: 2,180 2,621 1,990 


9,278 
|%s4,685! 61,476) 84,869| 166,563| 112,854| 178,113 
Since Sept. 1! 244,642 109,96: 137,234 178,914! 295,471 


283,788 
The exports for the week ending this evening reach a total 
of 98,665 bales, of which 31,718 were to Great Britain, 5,950 
to France and 60,997 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902. 


Week Bndino Sept. 12, 1002, | From Sept.1, 1902, to Sept. 12, 1902 
- pa he ens Exported to~ 
































Franes| Conte Gree! Paro 








5,700) 


























Totsi. 31,718) —2 "98,608 | 
otal 1601....' £3,207) 9,000! 16,068 60,260! 63,505 








— 333838 33 $50 
ia do | $-20| $80 | $¥o 

9°68 9°68 

Fri, 

813 


8°75 
1g 





good 
Widdling Fair........000 coves 
GULF. 


ww middling... NI, 


2——— 22⸗· 








Rood 
Middling Fair...... ccs cece. 
STAINED. 


Low Middling.... ceases ee: 
SEINE. — — 38 
strict Low Middling Tinged... 8°54 
@ood Middling —— — 
The quotations for middling upland at New York on 
Sept. 12 for each of the past 83 years have been as follows. 


1902....6. 8% | 1894....6. D 14 % 
BOL ..cane B19 | 1898..c0n0 Dlig % 

1892..c0ne 10% 
189 





“45 
9°93 
Pri, 


7:38 
8: 
































L9O9....0. 6 


L898 - 51316 | 1890 


L897....0. 7714 | 1889 
1896 - 8% | 1888......107 
1887.00. 1¢ 


; MARKET AND SALES, 

The totalsales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata — how the market for spots and futures closed on 
same days, 











int 
16 
L2516 


1g 

















SaLes oF SPOT & CONTRACT 


Aa- - | Oon- 
port. .| dract, 


FUTURES 
MARKET 
OLOSED. 


-- Dull at 46 dec... Steady 
iet 


-|Quiet. * 
————— 


Firm .......-| -.-.| 100] 100 





SPOT MARKET 
CLOSED. 





100 
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0 — “ier jowest and closing prices at New York. 















































































































































= Z 
if nF i F me HEE 
4 
a ine Hivibi ‘i i ‘i 
tj IRB BIDibiwinie 
2D BD, 22 OO OH 2H SE 2 @@ 
MEEEEECLEELT 
19.31 01 28 S@ 92 Ge ce Se fe oF oo IF 
$3 #8 SS 2S Ss 88 SS ss és | ° 
woo OO OO OOH BD SD OD ww 
aan $| $2 $8 SE Es Ss Se SB [BF 
ie 1@ 1@ (8 ſo fe 18 fe Ot te te te xi 
1) ut tt SB Sy Se Se Se ee 22 22 om | M3 
se 5 St S& 58 58 58 SE Bs 
1: 0 0b SB Be: SB-28 28. 28-2 Se oe 
- = = Ge we — 
$8 Fe oS Fa os Fo Fe PS SS Eg 
rn ott tt Se &: Be ee Ge oe ee Ge oe (9 
23 8 £8 Be Se se se Ss 23 i ° 
1 [] 22 22 Se we 22 om wr 22 OH ie 
11 1) Tl 88 88 go a8 ge Se 88 se se ig 
i909 1@ 1@ (@ 1@ 8 18 18 18 18 18 Ie |: 
22 OD OO 20 SH OH OH 2 Ow |S 
11 lt Tl $8 ge s8 5! gs gs es ge es 1°s 
; Ge koe OO MO OD 2D DH OM HH ee 2 
o 1e@ 18 ee 55 HS ** —53 ** 3358 
oD MO MO MM OM BHD BO ww wm | 
yy tt TY 58 Ss 5 5s 88 88 Bs se fe ITF 
road ay Se Sy Se C2 oe Cf Ge ee 
eo 8! gs se fe ss sé 62 ge |§ 
i9 1@ 10 1@ ſo 18918 18 18 fe 18 Ie | 
t cp or 2@ @ e¢ ec ee oe ge of 12 i 
' éé es ce és |e |! 
(06. Mh. 00%. oe 18 ad aed 
oe 3 8 $ oe © @ @ vw iz 
i@9 1@ 1@ te s@teie@is:e te@ivie 
bb oan ts Is Ig 8 Fe rs i¢ ie Ps ‘3 
THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
oth and at are thie as follows, F stocks, as eS 
as the afloa week’s —— consequently 
’ ry down to Thursday even 
make the t total e complete Soares for to- 
(epi), 12), me Ewe the item of exports from the United 
it the exports of Friday —_ 
1 90) 
Book at Liverpool... bales. 833.000 202,060 171,000 805,000 
Total Great Britain stock. 856,000 300,000 186,000 808,000 
Stock at Hamburg............. 21,000 18,000 19,000 33.000 
Stock at — weceee ©684,000 64,000 29,000 186.008 
=f a a er 
Stock at Havre.”.............. 63/000 70,000 ‘51, 136,000 
Stock at Marseilles..........-. 2,000 3,000 3,000 6,000 
Sk asGenenne 1 15, 8,000 32,000 
Stock at Trieste............-.. 7,000 _ 13, 000 17,00 
Total Continental stocks.. 183,000 233,200 171,200 450300 
Buropean 00 583,200 357,200 1,258,300 
India cotton afloatfor Europe 27,000 18, ' 17,008 
Amer afioat for 122,000 51,000 120,000 
,afit.for — 17,000 14 14.000 
Bteck bay, 302, 239,000 370,000 
Stock in United States n. 249.473 225,531 162,685 532,898 
Stock in U. 8. interior towns.. 107,681 141,795 3 97 388,553 
Statesexportsto-day., 23,528 ‘237 4,474 16,545 


Total visible supply....... 1,394,682 1,407,763 931,256 2,647,206 
Of the above, totals of American and other descriptions are as follows: 






































Amertean—  . 

Liverpool stock.........bales. 271,000 209,000 110,000 739,000 
Continental stocks....-. 0. 137,000 172000 141,000 385,000 
American afioat for Europe... 119,000 138,000 51,000 iseese 
United States stock............ 249473 225,531 163,685 582.89 
United States interior stocks. 107,681 141,795 70,897 288.558 
United Statesexportato-day.. 23,528 "237 474 } 
al American... 5 907,682 870,563 546,066 516-656 3,08 33* 

1st0Ckccece-cecsuceue 67,000 83,000 6 / 
London —— 00 8,000 15, 3,000 

Continental —— 61,200 30,300 . 
India afloat for Europe....--. 27.000 18,000 45, 17,000 
Brasil, &c., afloat...... f 17,000 14,000 14,000 
Alexandria, Egypt... _ 14,000 : 81; 31,006 
Steck in Bombay, India....... 303 802, 239,000 370,000 












































Total East In BO, .oeene 487,000 537,200 435,200 566 300 
Total A = _ 907,682 870,563 546,056 2,080,996 


Total visible su —5 1,306,603 1 407, 763 J or 2,64 we 296 


—3 ~~ 8 J * —* wf 
Peruv. [etev, Ronan Hoot, Liverpes i a. ed. * 


— * a. 4 da. 6931. 4 
a es 
— — — “ys 19,000 bales. 
above figures indicate a decrease in 1908 of 13,081 
bales as com ed with same date of 1901, 8 gain of 418.426 
bales over 1900 and a decline of 1,252,614 bales from 1:99. 














or the week and since 1, the shipments for 
week and the stocks to- and the same items for the 
~orresponding period of 1 —is set out in detail below, ' 
>P 
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that the interior stocks * in 


2* 


above totals 
weased during the week 34,604 bales, and are to-night 34,114 
sales less than same period last year, The recei; —** at a)! the 
owns have been 80,599 bales more than same last year, 


—— — MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
tr ve below a statement showing the overland — 
jg 2 em . 1, as made up from telegra 
phe y= night, _ results for the week an en 
Sept. on 1 and nce Sept, 1 in the last two years are as follows. 


1902, 1901. 








September 12. — 


Week. | Sept, 1, | Week. | ath. 





8 Bt. Loais — | 8,574 4,801; 2,333 4,662 











y OalPO.ccoce cece. cusace — 5 165 261 790 
STII scaseanescsusml ..annnpsl: «coatnal: “amaaoaieie 
Via Lowisvilie.... secoce 200. o=- 9 29) 

Via Cincinnati... cao. ceo. eo- 28 84 1 
Via other routes, &6.......-. 0. 8,61: 5,4 1,134 1,816 
taduaehipmentse overiand.........| 7,293) 10,091) 4,13 8,058 
to B. ¥., Boston, &o. 441 706| 2, 4,323 
Between interior towns...-..... 15) 15} — 25 
(nland, &¢., from Seuth.........| 1,291) 1,7 . 1,480 
Totalto be deducted........| 1,750) 2,481) 3,540, 5,828 











Leaving total netoverland...! 5,543}  7,610/ 595) 2,830 


The shows that the week’s net overland movement 
this year n 5,548 bales, against 595 bales for the 
week in 1901, and that for the season to date the ite net 
awerland exhibits an excess over a year ago of 5,380 bales, 


1901. 








1902 





in Bighi and Spinners’ 
Takings. 





weak. |" "sepe ween. | sept 2. 


fot overt fet overiand to Be Beye the meres ce ay * — * 109.963 








12 


Total marketed................ eet aaa 325,252) 95,071 
aterior stocks in excess. 44 16,378 12,480 


Came into sight during week. Bee — 
Total in — wnee.| 186,688 


Sorth’n spinners tak’gs to Sept.12) 16,447, 35,7711 18,670 28,710 
Movement into sight in previous years, 


























Week — Bales. Sines 12 
1900—£ 16... sceccceeaee 141,804 | 1900— | | Ses, 2,124 
1899 15 285,817 1899—Sept. 15.......... 
1898— Se ot 16. .ccccccoccce 162,899 | 1898— Sept. 16.......... 276,117 
1897 17...cecceseeee 253,072 | 1897—Sept. 17........ - 439,78 
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‘ATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 


are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


OLOSING QUOTATIONS FOR MIDDLING OOTTOR ON— 
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NEW ORLEANS OPTION MARKET.—The —* lowest and 
closing quotations for panting cetions in the New Orleans 
cotton market the past week have been as follows. 


Sat’day. | Monday, —— Wed’ day,|Thursd'y| Frid 
Sept. 6 | Sept. 8.| Sept. 9. |Sept. 10.|Sept. 11. 








SEPT’BER— 

--«-/8°17@‘30/8°08 °17/8°11 @°17/8'140°22/8°050°14/8" 

ig ...|8°180'1+ |8°06@ 07/8°17@'19/8°110°13/8:08 a 09/8 

OcTOBER— 

(= tle 8°05@'21/7'93@°13|7°97@'10|8°040'16/7'962'038 

oe ing ...|8'12@'13/7°95@°96|8'08@'08 |8-°04 8°05 7°9928'00)8- 

ER— 

----|8'07@°22| 7°960'16)| 8°024'13) 3:06@'20) 8:00@'08 8° 

Clo ---|8°14@°15 | 7°992@'00/8'120@'13/8°08@'09/ 8°03 @'04'8° 

JANUARY— 

---./8°03@'24 | 7°980°18/ 8°05 20°15 |8'07@83/8'01 8'10/8'130°22 

ue --- |8°16@'17/|8'00@'01 | 3°140°15|8'09@'10/ 6°040'05|8'200°21 

RCH— 
----/8°11 B°26 | 9°01 B'19/ 8°07 8'18/8°1280'24 | 3°08 B'14/8'168'24 
«-- |8°17@'18 | 3°03 @'04/8'160'18/8°130'°14)8'08 @'°09) 3'280°24 


Spots Quiet. Quiet. Firm. Firm. Easy. Firm. 
Options...) Steady. | Steady. | Steady. | Easy Quiet. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the South this evening indicate that on the 
whole the weather has been favorable during the week, and 
that cotton picking has progressed very well. An improve- 
ment in the crop is reported from portions of Alabama and 
Mississippi. Marketing has been on a liberal scale. 

Galveston, Texas.—Picking is being pushed all over the 
State during the favorable weather. Reports from Southern 
and Southwestern sections denote that picking will soon be 
completed. There has been light rain on one day during 
the week, to the extent of two hundredths of aninch. The 
thermometer has ranged from 75 to 90, avera ng 83. 

Abilene, Texas,—It has rained on one day of the week, the 
rainfall being fifty-four hundredths of an inch, Average 
thermometer 76, highest 98, lowest 54. 

Brenham, Texas,—There has been rain on one day during 
the week, the rainfall being fourteen hundredths of an inch. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 62, 

Corpus Christi, Texas.—There has been rain on one day of 
the past week, the rainfall reaching one inch. The thermom- 
eter has averaged 80, ranging from 67 to 92. 

Cuero, Texas,—We have had rain on one day of the week, 
the rainfall being ten hundredths of aninch. The thermom- 
eter has ranged from 65 to 98, averaging 82. 

, Texas.—The week’s rainfall has been fifty-five hun- 
dredths of an inch, on three days. Average thermometer 74, 
highest 97, lowest 51. 

Henrietta, Texwas.—There has been rain on one day during 
the week, to the extent of sixty-seven hundredths of an inch. 
The thermometer has averaged 76, the highest being 95 and 
the lowest 56. 

Huntsville, Texas.—The week’s rainfall has been nine hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 78, ranging from 61 to 95. 

Kerrville, Texas.—There has been no rain the past week, 
The thermometer has ranged from 50 to 99, ro 75, 

Lampasas, Texas.—The rainfall reached six hundredths 
of aninch on one day. Average thermometer 76, highest 
100 and lowest 51. 

Longview, Texas.—We have had rain on one day during the 
week, to the extent of one inch and thirty-nine hundredths, 
The thermometer has averaged 73, the highest being 94 and 
the lowest 51. 

Luling, Texas.—Raiw has fallen on one day of the week, 
the precipitation being seventy-two hundredths of an inch. 
The thermometer has averaged 78, ranging from 61 to 94. 

Palestine, Tewas.—We have had no rain the past week. 
The thermometer has ranged from 56 to 92, averaging 74. 

Paris, Texas,—There has been rain on one day during the 
week to the extent of twenty seven hundredths of an inch, 
Average thermometer 76, highest 98, lowest 54. 

San Antonio, Texas.—We have had rain on one day of the 
week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 81, the highest being 98 and 
the lowest 64. 

Weatherford, Texas,—There has been rain on two days dur- 
ing the week, the rainfall being eighty-seven hundredths of 
~ fay The thermometer has averaged 75, ranging from 

0 YO, 
New Orleans, Louisiana.—We have had rain on one day of 


Tone— 























: | earlier than last year. 





the week, the rainfall being — hundredths of an inch, 


The thermometer has a ca on aie 

Shrevepor t, Louisiana. — weat as prevai a e 
week, average thermometer 74, Lig te 98 and lowest 56. 

Columbus, Mississippi.—We have no rain og J the 
week, The thermomoter has averaged 79, the highest being 
92 and the lowest 66. 

Vic Mi —There has been rain on one day 
of the week, to the extent of. sixty-five hundredths of an 
inch. Thermometer hag ranged from 56 to 91, averaging 76, 

Meridian, Mississippi.—There has been an improve- 
ment in the cotton crop. pt ogre top crop is maturing and 
the yield in this territo 1 be 25 per cent larger than 
indicated the early of August. Average thermometer 


78, highest 85, lowest 60. 

Helena, Arkaneas,—Crops have deteriorated somewhat. 
The bottom and middle crops are good, but top bolls are not 
matur well. Cotton is opening rapidly. The week’s 
rainfall been only a trace, on oneday. The thermometer 
has averaged 70, ranging from 50 to 88, 

Little Rock, Arkansas.—We have had rain on one day of 
the week, the ge ope om being one hundredth of an inch. 
The thermometer has averaged 62, the highest being 90 and 
the lowest 56. 

Nashville, Tennessee.—The crop is ten to fifteen days 
There has been rain during the week 
to the extent of one hundredth of an inch. Average ther- 
mometer 70, highest 91, lowest 49, 

Memphis, Tennessee.—The weather has been dry all the 
week up to to-day, but rain is falling now. Picking has 
made excellent progress. We have had rain on three days 
of the past week to the extent of one inch and fifty-two hua- 
dredths. The thermometer has ranged from 565°3 to 83, 
averaging 71:2. 

Mobile, Alabama,—The weather has been favorable and 
cotton picking is actively in progress. There has been rain 
on three days during the week, the rainfall being fifty-nine 
hundredths of aninch. The thermometer has averaged 78, 
the highest being 99 and the lowest 61. 

Montgomery, Alabama.-—-Rain has fallen on two days of 
the week, the precipitation being fifty six hundredths of an 
inch. Thermometer has averaged 74, ranging from 55 to 87. 

Selma, Alabama.—The crop shows improvement. Pick- 
ing is progressing rapidly, and the top crop promises well. 
There has been no rain during the week. The thermometer 
has ranged from 53 to 88, averaging 72. 

Madison, Florida.—There has been local rain on four days of 
the week, the rainfall being four inches and twenty hun- 
dredths, Average thermometer 78, highest 88, lowest 70. 

Augusta, Georgia.—We have had rain on three days dur- 
ing the week, the rainfall being thirty-one hundredths of an 
inch, The thermometer has averaged 73, the highest being 
87 and the lowest 54, 

Savannah, G .—Rain has fallen on five days of the 
week, the precipitation being one inch and eighty-one hun- 
— The thermometer has averaged 77, ranging from 

to 87. 

Charleston, South Carolina,—We have had rain on six days 
of the past week, the rainfall being two inches and twenty- 
three hundredths. The thermometer has ranged from 68 to 
89, averaging 76. 

Stateburg, South Oarolina.—Conditions have continued 
favorable to all growing crops. There was a decided drop 
in temperature on Wednesday. It has rained on four days 
of the week, the rainfall being one inch and thirty eight hun- 
dredths, Average thermometer 72°3, highest 87, lowest 55. 

Greenwood, South Carolina,—We have had rain on two 
days — the week, the rainfall being one inchand ninety- 
three hundredths. The thermometer has averaged 71, the 
higheat being 88 and the lowest 59. 

Charlotte, North Carolina.—There has been rain during 
the past week to the extent of two inches, The thermometer 
has averaged 70, ranging from 53 to 87. 


LIVERPOOL COTTON QUOTATIONS, CHANGE IN.—At a meet- 
ing of the Liverpool Cotton Association, Sept. 10, a resolu- 
tion was adopted as follows: 

On and after the lst of October next trad in spot and fatures 
American cotton in Liverpool will be in hundredths of a penuy per 
pound instead of sixty-fourths, and on the same date the discount of 
Lig per cent heretofore allowed wiil be abolished. 

A lowerin 
result from this change, or 6-1 
equivalent of the discount no longer given. 


of quotations by 4-64@5-64 per pound will 

@7-100 per pound, being the 
The weight of 
Awerican cotton contracts for futures will be altered from 
47,200 pounds to 48,000 pounds at the same time. 


MANCHESTER MARKET.—Our report received by cable 
ht from Manchester states that the market is quiet 


ter both yarns and shirtings, Manufacturers continue to 
complain. We give the prices for to-day below and leave 
those tor previous weeks of this and last year for comparison. 


1902, 
8% (bs. Bhirt-| Cott'n 








32s Oop. 
Twist. 
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Inpia CoTron MOVEMENT FROM ALL Fonrs. 
1903. 1901; 1900, 
meecints | wear. | septs. | Weer. | septs. | Ween. | septs, 

































GOVERNMENT WEEKLY CoTTON REePort,—Mr. Jas. Berry, 
Chief of the and Crop Division of the U. S. Weather 
Bureau, made on Tuesday the telegraphic repoits.on 
the crops in etd Soathern States for the week ending Sept, 8, 


cummarisin them as follows: 
Texas and o large of the central and eastern districts of iis 
cotton * abundant a age y — the — —— it 

















—9. —4 38 

Seri: sence » 5, 5,0C0 
000 encase 8,000 

3009 ahein 9. 

















° 9, 
7,000 3,000! 18,000! 16, 
AND SHIPMENTS OF COTTON.— 




















Since Bince 
week. | Sept. 1.|| week. | Sept. 1. 


902. | 1901. | 1900. 
8,000 | 8,000 | 10,000 
6000 17,000 16,000 

t 





(bales)— | 
Liverpool........| 3,000 000) ..... -| 8,000) ..... -| 3,000 
To Continent t......| 5,000 77000 8,000; 13,000) 4,000; 8,000 
Total Europe .....| 8,000! 10,000! 8,000; 16,000/| 4,000! 11,000 
* A cantar is 
EUROPEAN COTTON CONSUMPTION TO SEPT. 1.—By cable 












































to-day we have Mr, Ellison’s cotton figures brought down to 
September 1, e give also —— totals for last ror that 
comparison may be made, @ spinners takings in actual 
bales and Sound have been as folibwa: 
Oct, 1 to Sept, 1. Great Britain.| Continent, Total. 
Por 1901-02. 
Takings by spinners...bales 3,088,000 4,724,000) 7,812,000 
Average weight of bales.lbs a7 486 490°5 
Takings in pounds. ........./|1,535,736,000/2,295,964, 831,700,008 
For 1900-01. 
Takings by spinners...bales 7,994,000 4,456,000; 7,450,000 
Average weight of bales.Ibs| 510 457 496-2 
Takings in pounds.......... 1,526,940,000/2,170,072,000'3,697,012,000 





ys Lestag o above, the —2 ht of the deliverie- 
is 497 pounds season, against 
B10 pounds during the same time Fast season. The Continental 
deliveries average 186 > scat vero sve last year, 
and for the oie canta o Sane the a average 490°5 
per bale, "2 po season. Our 
itch also gives the the fail —— * this year and last 

year in bales of 500 pounds, 





Oct. 1 to Sept, 1. 1901-02. 1900-01. 





—— —— | Great | Cons | 
° Britain) neni. * | Britain| nent. 





Spinners’ stock Oct.1| 49,| 317.| 366,| 47.| 924 | $71, 
Takings to Sept. 1....| 3,071, | 4,592, — 


B⏑ — 3,120, | 4,009 | 8,029 | 3,101, | 4,664, |7,765, 
Oonsumpt’n, 48 weeke| 3,022, | 4,368, | 7,390 || 3,038, | 4,224, |7,262, 


Spinners’ stock Sept.! 98,| 541,| 639, | 63 440, | 508, 



































0008 omitied. 
In October......... *60, 91, 151, *50, 88, {| 188, 
In November. ..... 66, 91, 157, 66, 88,} 154, 
In December ...... 66, 91,; 157, 66, 88, | 154, 
In January ........ 66, 91, 157, 66, 88, | 154, 
In February ....... 66, 91, 157, 66, 88, ; 154, 
In March ..... ..... 162, 91, 153, 66, 88, |; 154, 
In April............ +62, 91, 153, 66, 88, | 154, 
MG eds cccedeses 162, 91, 153, 66, 88,} 154, 
PE benceenseesh 66, 91, 157, 66, 88. | 154, 
en —— —— 66, 91, 157, 66, 88, | 154, 
In August ......... | 66, 91, 157, 66, 88.| 154 
* The average weekly rate of — ti0On In Great Britain in cace 


res — 2 ven by Mr. Ellison, wing for stoppage of spindles 
given —— of supply. of oo cotton. 


tion reduced on account of stoppage 
of —— Matos tens the oath. 6 or Ptor holidays. 
© average rate of ——— ie as given by Mr. einen. SS de- 
duction from month’s total being made on account of holidays 
stoppage of spindles. 
Our cable also states that Mr. Ellison may next month re- 
vise Continental consumption by adding 500 bales to 1,000] 7 
bales per week, 





ip yn fey —— — le. Cott Soa 
o Open staple. Cotton — — 
wil effet the ap Doula be p xo. In ms of the central and eaat- 
ore — aie has fie! nearly cleaned, and the reports 
generally indicate the erop will be gathered much earlier 


Jute Butts Badomd, Erc.—The market for jute baggin 
has continued quiet during the past week at uncha 
— 6c. for t 14 lbs. and 63g. for 2 lbs., standard gr 
load lots of standard brands are quoted at 6% en 
f. o. b., —— ity. Tate b butts dull at 144@1 
for paper agree bn and valk tea for bagging quality. 
SHIPPING N Own on & Wa then Boge. the 
pons of cotton hy ao the nited States 
reached 98,665 bales, The shipments in detail, Age made up 
trom mail and telegraphic returns, are as follows: 


— nad 3 dino Bee teat —— — 814 upland = <i 


— —·· 


— 


Friedrich der @ 


To8se, 9,279... 
——— , 279... Koenigen Li Luise, 7,916 17,474 
——— aint Miaie ven 1 
ee eas —— 1,631.... “rave, * 








Been cbuheibusvabe didciude tnt 2,285 
Naw pot, To Liverpool—Sept. t, § Steamer Capella, 3,357 
11 Steamer STMEION, DD 
To —— 5—Steamer sabes. 2,381....8ept. 11— 
Steamer In ROD. cwand sudualVolicicenlcbsrcudscossebie - 2,531 
To Antwerp-sept Oayo Largo, 100............ 100 
To Rotterdam: t. 10— Steamer "Roma. x. iatackon 5 
To Copenhagen sept 8-Steamer Alabama, 560........... 
To ona—B8ept. 9—Steamer a RY 914 
aLvasrou—To Havre—Sept. 5—Steamer Lord Iveagh, 5,700 S700 
To Hembere Seat. 5- fa, 1,500...........<0- . 
Bu 11- Steamer pene ae — 1,2! 
To Vora Cruz pt. 3—Steamer Saltwell, 1,500........... ⸗ 
SAVANNAH—To Bremen—Sept. 6—Steamer Aiton 5178., ‘Bape. 
12—Steamer —S—— — tina — tai 12,576 
To ecg gM ——— Alton, 100....Sept. 12— 

Steamer Kilbride, 400............2-0--eee-censvenrensseens 

WILMINGTON—ToO ———— ee rd Polano, 9,135. 4 
To Bremen—Sept. 5—Steamer Tuskar, 9,741 ............... 9,7: 
Boston - To Henotehan. son 10—Steamers — — 

GE ac on ——— — och ,000 
BALTIMORB—To Bremen Beg t. 10—Steamer Main, 4,801....... 4,301 
PHILADELPHLA—' -Sept. 5—Steamer Westernland, 

Ai vn eitphdeonavintans — . 
BaN FRANGISCO—TO Japan—Sept. 11—Steamer Hong Kong 
BERGRG GeO rdaaeh ncctocdscsach csbosacde cocanhdsasccdsnscuchoer 800 
— 
Total 22 ⸗ 98,665 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port. § 















































Aug. 22 | Aug. 29.| Sept, 5. | Sept, 12, 
ales of the week.......bales.| 34,000} 29,000/ 38,000] 58,000 
Of which exporters took... 300 {200} 1,200 
Of which speculators took.| —_ 2,500 190} 2,000 
Gales AMGTICAD....... 02-00. 28 209 22,000 27,000) 44, 
———— —— 
— a —3 ae 1s 
retail Of the week’ -;| 16,000| 15'000| * BY 13, 
— — 3848 38 38 
— — XA 11,000} 18,000} 22,000] 40,000 
fhe tone of the Liverpool market for spots and futures 


each day of the week ending Sept. 12 and the daily closing 
prices of spot cotton, have been as follows. 


Mpot. Sat’ day. | Menday.| fuesday.| Wed’day.| Thursd’y| Friday. 








Market, } [In b Moderat eee Pair | Moderate 
sor. “raver. | demand: | Master. | business | business |'deneng. 
M1d,Upl’ds.| 5lig 5 41516 5 43lgq 4151¢ 
Sales........| 4,000 8,000 | 10,000 | 12,000 | 10,000 8,000 
Spec. & exp. 400 500 1,000 1,00¢ 1,000 500 











Br’ly st’dyj8teady at 5 * let at jet at |Bteady at 
Market : $64 de. | de Vos nas 
cline. vance, cline, adv. 


Market, } fea — —— Sg pts. ae st’dy 


Tho prices of futures at 28 at Liverpool for each day are gi 4 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

























































Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 

Sept. 6 | Sept. 8. | Sept. 9 |Sept. 10 |Sept, 11.|Sept. 12. 

Sty 1 (1B%/ & (12%) 4 |12%| 4 [12% 4 [12% « 

iP. M./P.M.P. M./P. MP. M.|P.M./P, M.|P.M.|P. MP. A. F. MiP. M, 

tember |«‘s a‘solate|ai9\a‘bols a9|4 4714 40 4 

— oct la 4 40/4 36\4 38/4 4014 3914 37/4 36/4 38/4 40 

“Nov....|4 38 435/4 81/4 33/4 35/4 35/4 33/4 82/4 33/4 36 

Nov.-Dec. ..|4 35 4 32/4 28/4 31/4 32/4 32/4 30/4 20/4 31/4 83 

Doo. Jam....|4 38 4.8114 27/4 80/4 31/4 31/4 20/4 28/4 30/4 32 

Jan-Feb..../4 38 4 30/4 27/4 2914 81/4 1/4 29/4 28/4 2914 32 

Fob.-Meh. ../4 32 2914 2614 2914 40 4 2814 27/4 2916 81 

Meh: “/t 32 99/4 26/4 29/4 80\4 30/4 28/4 27/4 2916 $1 

— 31 < 2914 2614 28/4 30 O)4 28/4 27/4 2814 30 
* “la B1/4 80.4 2814 29/4 26/4 28/4 30/4 30/4 28/4 27/4 28/4 

— 2 gave! Seow joann cot panel mcs aaa fae Peet ena pot, 
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BREADSTUFFS. 
Fripay, Sept. 12, 1902, 

Business in the market for wheat flour has been quiet. 
Buyers generally have been indifferent, they as a rule dis- 
—— Bee confidence in the present market, believing that 
th be able to purchase supplies on a more satisfactory 
— later in the season; co uently the sales made have 
been limited to small lines. o steadiness of the market for 
the grain has held sellers firm and they have refused to shade 
prices to meet buyers. City mills have been quiet and un- 
changed. Prices for rye flour have weakened sligntly and at 
the decline business has been more active. Corn meal has had 

a fair sale at about steady prices, 
ation in wheat for future delivery has been on a lim- 
ited scale only. Early in the week the tendency of prices 
was downward. The weather reports from the large wheat- 
growing sections of the country were of a favorable char- 
acter, European cable advices reported quiet and easier mar- 
kets abroad, and the amount of wheat on passage for Europe 
showed a fair increase. Subsequently, however, there devel- 
oped a better undertone, rters came into the cash 
markets here and at outports as fairly free —— their re- 
d purchases on Tuesday and Wednesday being slightly 
excess of 1,000,000 bushels, The movement of the new 
crop was running below expectations; offerings from the in- 
terior were accordingly restricted and the spring-wheat mar- 
kets were higher. The Agricultural Bureau report, which 
was made public after the close of business Wednesday, in- 
dicated a falling off in the poy yield, as compared 
with a month ago, of about 40,000,000 bushels, and this, 
coupled with —7 of d e to the English crop by a 
severe wind «and hail storm, added to the strength of the 
market, The spot market has been firmer, following the ad- 
vance in futures. The Cincinnati ‘‘ Price Currert” says that 
the autumn wheat-seeding is belated and that no important 
change in the acreage is indicated. To-day the market ad- 
vanced early on frost reports, but reacted under fairly free 
selling to realize profits. The spot market was fairly active, 

exporters being the buyers. 
DAILY OLOSING PRICES OF NO. 3 RED WINTER WHEAT IX NEW YORK. 
dat. M Wed. 





ion. 5 Thurs. Fri 
Oash wheat f.0. b........ 7533 7543 75% j.75% 76 15 

Sept.delivery in elev.... 75% 7538 76 76% 77 7653 
Dec. delivery in elev..... 7333 7518 %73%8 73% 74% #74 
May delivery in elev..... 74% 7419 74% ##j74% 75% £75 
DAILY CLOSING PRICES OF NO. 2 SPRING —— — CHICAGO. 

* on. " " 8. 6 

Sept. actives in elev.... 715% Fl4e 71% j71% #73 73% 
delivery in elev..... 67% 67% 68% 68% 69% 69 

May delivery in elev..... 6949 6953 6953 69% 765% 70% 


Indian corn futures have been moderately active and 
prices have advanced, the improvement being most promi- 
nent in the near-by positions on buying by shorts to cover 
contracts. Early in the week warmer weather was reported 
in the West, and there were predictions of a freer movement 
of the old crop. The latter, however, failed to materialize, 
and during the latter part of the week there were reports cf 
possibility of frosts,the weather in the corn belt turning 
colder. The spot markets have been firmer, reflecting small 
offerings and the light movement of the crop. One author- 
ity, in commenting upon the progress cf the crop for the 
week, says that it was maintaining a fine average condition, 
but that a portion is «till immature, The Agricultural 
Bureau, issued on the 10th inst., was about as expected, and 
it is figured indicated the record-breaking yield of 2,495,000,- 

bushels, To-day prices advanced on reports of frostsin 
the northern section of the corn belt, The improvement, 
however, was not fully maintained. 

DAILY CLOSING PRIORS OF NO. Z MIXED OORN IH NEW YORK. 

Sai. Mon. Tues. Wed. Thurs. 
Soph Seiiy"sisr ==: G32 Bu G8 dle Sti 
Dee. delivery in elev..... 481g «4533 «485 «48% 495g 495 
May delivery in elev..... 4419 44 44g 445 45% 457% 


DAILY CLOSING PRIORS OF NO. 3 MIXED CORN IN CHICAGO, 
Bat. liom. Tues. Wed. Thurs. Fri, 
57% «6575, C5832 58% 60 


delivery in elev.... 5846 
delivery in elev..... 42%, 425% 43 42% 435 437% 
May delivery in elev..... 39% 863953 «638%'g «680% 4085 Al 'g 


Oats for future delivery at the Western market have been 
quiet. Early in the week — showed a sagging tendency 
under moderate offerings in anticipation of a free movement 
of the crop. Thereceipts of contract grades at interior mar- 
kets, however, have continued very moderate, the arrivals 
grading poorly, and this, coupled with the stronger turn to 
the markets for other grains, started buying by shorts to cover 
contracte, and prices rallied. Locally the spot market has 
been moderately active and steady. To-day the market 
opened higher but reacted. 

DAILY OLOSING PRIOBS OF OATS IN NEW YORK. 

Sai n. . Wed. Thure. Fri. 
No, 3 mixed in elev..... Nom’l. 35 33 33 33 33 
So. 2 white in elev...... Nom’l, Nom’). 35 35 35 35 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IX OHIOAGO. 

Sept. delivery in elev.... 38% 34" ‘B4% Bat Bits Bae 
Deo. delivery in elev.... 31% 30% 31% 31% 315 Blis 
May delivery in elev.... 3158 31 31% 31% 31% #$31% 

Following are the closing quotations: 

FINC..cue cone cwveee Bin. © --c. | Patent, Winter....83 00 03 75 
2 80 85 tent. 420 4 65 


City patent. 42 
Ryeflour,saperfine 8 10 @3 60 
Extra, No.1... 300 @3320 |Backwhéat dour. .... ® -... 
—qaenepeett £7 $4 — ete... 340 @8 45 
e@CSRES coe eeeee 
Patent, spring.... 385 @465 | Brandywine .... 350 @3 0 
Sacks sells at prices below those for barre s.) 








¢@ 
busn.— 6. 6. Oorn, bush.— 

“Hard No1.. £.0.b..... cotorn mixed........69%@71 
Wthern No.1 f.0. d.79% No. 3 mixed...... f.0. b.7 
Bed winter, 2 £0.b.75% | No.3 —— *1 
Hard No. %........ £0. b.79% | No. 23 white....... eae fo. b.71 

p.bush. 32 @35 Rye. per bush— 
— scence. 34 ©3838 Stern ...n00---.- ove. 5219 O561g 
No. 2 mixed. ...... 38 @34 State and Jersey......554s 8f£6 
No 2 white........ 35 @36 Barley—West........... 54145 965 
*Beptember shipment. Feeding...cccc ceenee--.44 @47 


AGRICULTURAL DEPARTMENT'S SEPTEMBER REPORT.—The 
report of the Department of Agriculture for September 1 
respecting cereal crops was issued Sept. 10, as follows: 


The monthly report of the Statistician of the Department of Agri- 
culture shows the average condition of corn on September 1 to have 
been 84°3, as compared with 86°5 on August 1, 1902, 51-7 on Septem- 
ber 1, 1901, 806 at the corresponding date in 1900, and a ten-year 
pyine of 78°8. Except in Kansas and South Dakota, which report 
a decline of 12 points and 10 points respectively during August, no 
material change of condition is reported from any of the principal 
corn States, and except those of the South and the State of Michigan 
they again —— condition averages in excess of their respective 
averages for the last ten years. Notwithstanding its marked decline 
during August, Kansas reports a condition of 91,or 25 points above 
its 10-year average, while Nebraska and Missouri exceeditheir respective 
10-year averages by 35 and 22 points respectively; Indiana, Ohto, Illi- 
nois and Iowa by 16,11, 14 and 10 points respectively, and 1. 
vania, Wisconsin and Minnesota by 6, 4 and 3 points respectively. 
The crop, however, is so late that throuchout the entire northern por- 
tion of the belt predictions of more than an average crop are in 
ably made con — upon the immediate advent and continuance 
for some days of most favorable condition of weather. 


The condition of corn on July 1, August 1 and September 1 
in each of the last three years is shown in the following: 
CONDITION OF CORN. 









































1902. 1901. 1900. 

States. * aia — — — — ay 

*⸗ VU * ð > * ð = 

ESL SRO EOE SESE: 

Illinois.......... 94 | 95 | 91] 49/ 51] 89] s4 86/| 92 
— —— 91 | o3 90] 55 57] 87 104 |105 | 102 
Missouri ....... 102 | 100 102 | 29 | 29] 70 84) 99 | 101 
Kansas.......... 91} 103 | 99] 19 | 19 | 74 55 71 93 
Indiana..... .... 99 | 97 | 90; 49 | 57] 84; 99 88 89 
Nebraska.......|101 |101 | 90| 33, 36| 88| 73/ 85| 98 
——— 93 | 81 87] 60 73| 78 980 88 90 
Michigan........ 70 | 67 | 67} 80 | 85 | 88| 39 98| 88 
Wiscontin......| 88 | 88 | 81/ 80 | 70| 87/101 | 98/| 88 
Minnesota ...... 89 | 88 |; 83 | 70 | 78 89 | 99 64 80 
XÆEIEIEEE 37 88 411 46 48 64 7 760 77 
Tennessee ...... 72 | 78 | 95 | 80 57] 88, 69 | 79 | 41 
Kentucky....... 82 | 86 | 91] 87 | 583 | 88| 90/| 82 88 
Pennsylvania... 90 | 92 | 82| 74 | 92] 87| 75 00 91 
Average U.8.|843 | 865 (875/517 | 5401813 | 806 | 8751895 





The average condition at harvest of winter and spring wheat com- 
bined was 80, against 82°83 last year, 69°6 in 1900 and a ten-year aver- 
age of 78°9. Ohio, aan, [Indiana and Lilinois report 13, 18, 15 
and 21 —* and North Dakota, South Dakota, Nebraska and Mis- 
souri 20, 24, 25 and 24 points, respectively, above their ten-year aver- 
ages. The condition in Minnesota differs only | point from the State’s 
ten-year average, while Pennsylvania and Califurnia report 5 points 
below the ten-year average; [owa 12 points below, and Kansas, with 
a condition of 49, 23 points below the ten-year average of the state. 

The average condition of oats when harvested was 87°2, against 72'1 
last year, 82:9 in 1900, and aten year average of 797. While corre- 
spondents report the harvesting of an exceptionally large crop of 
oats, there are Indications that the crop will be very deficient in point 
of quality. This, however, will be more fully reported upon in De- 
cember. Then the final returns asto yield per acre aresentin. Of 
the ten States having one million acres or upward in oats, [owa alone 
reporte a condition comparing unfavorably with its ten-year average. 
New York reports the —— high condition of 107, the highest 
reported from this State since 1877, and 24 points above its ten-year 
average; Wisconsin 100, its highest since 1882, and 15 points above 
its ten-year average; Ohio 100, ite highest since 1883, and 13 points 
above its ten-year average; Michigan 99, its highest sino» 1884, and 
17 points above its ten-year average; Penasylvavia 98, its highest 
since 1895, and 16 points above ite ten-year average; [ndiana 96, its 
highest since 1894, and 10 points above ite ten-year average; Minne- 
sota 95, its highest since 1895, and 11 points above its ten-year aver- 
age; Nebraska 86, its highest since 1897, and 20 poimts above its ten- 

ear average, and Lilinois 86, or 6 points above its ten-year average, 
ut not an exceptionally high condition for that State. 

The average condition of barley when harvested was 89°7, against 
83°8 last year, 70°7 in 1900, and 82°0 the mean of the averages of the 
last ten years. 

The condition at harvest of winter and spring rye combined was 
90°2, against 84°9 last year, 34°2 in 1900, and 85°4 the mean of the 
averages of the last ten years. 

The average condition of buckwheat on September 1 was 86°4, 
against 91°4 on August 1, 1902, 80°9 one year ago, 80°5 on September 
1, 1900, and 84°7 the mean of the averages of the last ten years. 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 8 as follows: 


WEATHER.—Although the week was coolin the central valleys and 
lake region, with more than the average rainfall in portions of the 
Upper tsstesippi Valley, maturing crops have made generally favor- 
able, though not rapid, advancement. e F— part of Texas, in 
which State severe drought prevailed at the ciose of the previous 
week, has received abundant rainfall,and drought conditions in the 
Middle Atlantic coast d'striots havealso Seen largely relieved, but the 
interior of the Middle Atlantic States, Ohio Valley and portions of the 
lower lake region and South Atlantic States continue to need rain. 
Light to heavy frosts were very general in the northern districts from 
Montana to New England and the Middle Atiantic States from the 3d 
to the 6th, but with slight — Rain is much needed in Washington 
and Oregon, but otherwise the general conditions on the Pacific coast 
were favorabie. * * 

Corn.—Notwithstanding the prevalence of low temperatures 
throughout the corn belt, and copious rainfall in portions of the upper 
Missiesippi b pam f the corn crop has made very satisfactory advance- 
ment toward maturity, and who!ly escaped injury in the States oast- 
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ward Mississi; River from frosts occurring on the 4th and 
— with but sight lajury in he Beates to tho westward The bulk of 
the corn crop in Missouri and Kansas and much of the early-planted 


an 
Nebraska ants the States of the Ohio Valley are now safe. In Iowa, 


in 
here corn has ripened slowly, two-thirds of the crop will prob- |. 
ably be safe by September 20 days 


and the balance will require ten 


longer. 
Wuagat.~—The threshing of wheat, altho further 
— hy By — FG By he ————— 


The movement ees market as indicated in the 
statemen' ow re y us from figures collected 
the New York Fo ca Exchange, The receipts at 

estern lake and ge yore for the week ending Sept. 6, 
and since Aug. 1, for each of the last three years have : 


acceit⸗ at—| Flour. | Wheat. | Corn. | Oats. 
Bbis.1961bs| Hush.601bs| Bush. 561bs| Bush.88ibs 











Ohieago...... 99.802, 1,807,648, 510,875] 2,662,070 
Milwaukee.. 69,900] 118, 24,700, 211,900) 
25,150, 456.960 

RE 142,238 

87,500} 683,400 

278,487 

24,750, 889,494 

87,286, 466,475 








DOB ......:... 2,482,485) 41,005,142) 7,847,076 28,912,710) 9,425,146 1,205,780 
WWD] ........· 2,586,490) 41,061,248) 17,456,744 26,401,801) 4,065,963 2,279,039 
1900...... 2,260,447) 41,097,299) 16 657,278 28,846.451 2.118,763 543,621 


The receipte of flour and grain at the seaboard ports for 
the week ended Sept. 6, 1902, follow: 
Flour, W?aeat, Oorn, Gate. Barley Rye, 




















wook....... 695,628 4,244,505 889,867 2,30 II 200,108 7 


Week 1961,........... 400,047 3,615,002 Raiu eso 
* Rece!| do not include grain passing through New Orieans for toroi⸗ 
ports on through bills of lading. wi 
Total receipts at ports from Jan. 1 to Sept. 6 compare as 
follows for four years: 





— — rer Dre Ban rit? 

— — bis. 18,787,617 14,970,617 16,593,458 14,487,947 
. 111,204 546 16 578,683 
00 198-740870 3 
ee FeCre yt MCT ST 
j Sansa? 46 Lasora. «A 's08s58 











Total arain...... “ 188,998,091 269,406,400 955,728,851 285,500,635 
The exports from the several seaboard ports for the week 
ending Sept. 6, 1902, are shown in the annexed statement : 






In sheneat~ ae beak. bush: Mm: te 
10.000 * 156;000 8 —— 
ase. ae 





otal Sept. 6 1908.. 81,491,000 000 4,008,000 687,000 
‘he te tee ef 
Race cigs: ieee “ieee Geos “Ese e 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 12, 1902, 


The market for cotton goods has not progressed to any 
marked extent beyond the point reached at the close of last 
week, either in volume of business doing at first hands or in 
tone. The recession in price in the cotton market has not 
brought about any weakness in the market for goods, but it 
has toned down the upward tendency, which was marked 
immediately after the publication of the Government crop 
report, A good trade throughout the country has kept the 
bares for immediate delivery well up to previous average, 
and there has been a fair inquiry for forward deliveries; but 
buyers have been less difficult to check in the latter connec- 
tion than they were last week. The market on its merits 
—— a belief in at least a firm range of prices. Stocks of 

th staple lines and fancies ix first hands are generally well 
under control, and if mills are not far sold ahead ina gen- 
eral way there is a prospect of a well sustained demand com- 
ing forward to. take care of production, The chances are, 
therefore, that the Inflaence of cotton as a factor in the situ- 
ation will be on the side of sellers, that is, the latter should 
be able to withstand a fall in cotton prices, while a rise 
would certainly tell to their advantage, 


Wooten Goops.—The chief feature of the market for 








buss. | men’s wear woolens and worsteds this week has been the re- 

800 | Vision of some lines of fancy worsteds which, up to the pres- 
- | ent time, have failed to secure a satisfactory complement of 
3623 | Orders. This has im 


parted an appearance of irregularity to 
the market which general conditions do not warrant. As a 
matter of fact, sellers are better situated than for some sea- 
son’s past for corresponding periods, and a number of them 
are practically sold up and out of the market. Plain fab- 
rics, such as clay worateds, serges, cheviots and fine grades 
f fan trouserings, with popular lines of fancy woolens 
around the dollar mark, are \ firm in price, The cur- 
rent demand is quieter than of late, as the bulk of the first 
round of business has already been put through. Low-grade 
cotton-warp fabrics and doeskin jeans are qniet. Kerseys 
have been in request for both overcoats and cloaks, and 
firm. Flannels and blankets are steady. Woolen and 
worsted dress goods are in fair demand at firm prices for 
staple lines. Fancies are quiet. 

Domestic Cotton Goops,—The exports of cotton goods 
from this vad oe —— ———— 9 bing’ wae 
packages, valued at $206,259, their nation being to 
points specified in the tables below: 




















1902. 1901 
a 6S ee 6g 6 Bean, Muw Yor To SEFT.9 _ : 
wet ales *3 117408 5 i005 73 Week. |Since Jan.1.| Week. Jan. 1. 
Portiand, ide. T4B700  cecseoes 4 Great Britain.ecccssccocs----| 10 1,458 36 3,548 
— Other Buropean..c..0--.| 13 884 14) 1,015 
rieans.. 000 38,450 7,087 22 88,526 22222 71 2265 
Rewo'rt News 220,000 ........ 83,842 (GER. conncs cvecces sqancs ceuses 108 16,723 evence 2 
———— 719,006) 8.. 48,846 dase caccesacceectennes| 18,446 — 30,885 
cei. 264,000 1,786 ALTIOR.....cccccccccccccccece-| 143 6,811 2 6,651 
....... — 9,780 8,507 8,760 ** ——— 455 16,476 226 15,208 
Sametime UL Seonera Sinels goerte ifesco Seely : Oensr: 1 Ameria. za] 6.372 | bs je 
The destination of these exports for the week and since OtherCountrics............| 6 f 7.125 
July 1, 1901, is as below: pana Sie AMER ae ie 
- Total.........-.-..-..-...| 3,213| 198,683 | 1,809] 186,458 


——— Flow.——_—~ — —  ———0orn.———--— 

5 Week Since July Week ines July Week Since July 

and rece oe. 6 1, 1902, Sept. 6 1, 1902, 
Sept. 1 to— bbls. bush. 

Kingdom 38 1026248 1,864,616 1 308 67,224 207,200 


461 315 18,368,185 =... .00- 
ries: Saat uss EIS ia 
West indies... 588 399 508 ————— ——— 191 
Other countries 4,971 169610 ~ 8976 ered 1,666 41,865 


Total......---+. 968 8,910,118 2,636,081 30,907 7,87 
iz; u Saseert aseotees 








The visible su; of grain, com; the stocks in 
granary at the its of accum on at lake an’ 
seaboard ports, Sept. 6, 1902, was as follows: 

wheat, 0 Oats, * o 

In store at— bush bush, bush, SS = 
Kew York 060 107,00 ,000 58,000 4,000 

] nt |. cei}. . edeauash — 

is 48 
— 1oo0e 8 
Orl@ans.....+00. 1,967,006 se ecenee * 
.... 4 
ae 86,300 338 8,900 1,000 
Buffalo a 185,006 254,000 ie Sic, 

"Do afloat a —* — — 
—— 1,000 198,900 48,000 5,000 

* 1,696,960 = 686,300 vi cõũ 52222. 
Milwaukee 25,000 ‘87,000 ** 3,006 17,008 


eeneeees 44 .æ . 202 eee 











The value of the New York exports since Jan. 1 to date 
has been $9,208,441 in 1902, against $8,218,375 in 1901. 
Exporters are still in the market for heavy brown sheet- 
ings and drills, but few of them apparently are able to pay 
the prices sellers are now asking, although some business 
been done at an advance of 14+. to 44s. over the prices ruling 
early last week. The home demand for heavy brown cottons 
is of fair extent, with buyers paying full current prices. 
The market ie firm for ducks and brown osnaburgs. Sales 
of bleached muslins are confiaed to moderate quantities, but 
make up a considerable total, and prices are firm. Bleached 
cambrics are generally held at value, being well sold ahead. 
Slight advances are reported in wide sheetings, and stocks in 
firat hands are small. Denims are scarce and very firm, and 
tickings less irregular than of late. Other coarse browa 
cottons are firm, with a fairdemand. Kid-finished cambrics 
— firm. Stocks of printed calicoes are well worked 
own, and with asteady demand of fair proportions prices 
are easily maintained. Fine printed fabrics are firm and 
well sold for next season, All descriptions of ginghams con- 
tinue in good condition from the sellers’ point of view. Print 
cloths have been inactive in regulars and unchanged at 8c., but 
irregular goods have ruled firm with a fair business passing. 
Foreign Dray Goops,—A firm market is reported for both 
staple and fancy dress goods, with a fair demand. Silks are 
firm, and ribbons steady at previous prices. Linens in mod- 
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erate request but firm. Burlaps are quiet but prices are 
maintained. 
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STATE AND CITY DEPARTMENT. 


News Items. 


New York State.—Equalized Valuations.—The State Board 
of Equalization on Sept. 2 adjusted the real estate values in 
the several counties for State taxation. We give below the 
value of real estate for 1901 and the amount added or de- 
ducted by the Board in adjusting these values: 












































Assessed A Amount 
value ofreal addd added or 
estate, 1901. deducted. deducted. 
* ⸗ Counties. 8 
93,297,880 —10,872,665 | Onondaga.... —19,113,618 
13,018,414 —80%¢,275 | Ontario....... —1,5* 9, 
82,167,.8=4 — 2,040,725 
23,019,620 —1,211,601 
— $1,209,047 —7,773.) 
116,18. 613,010 
»116,461 Ay 
+» 14,748,052 —12.490,402 
——— 6,159,201 +2,104,973 | Rensselaer .. 6,793, 
-. 22,420,043 —2,104,978 | Richmond... +412,404 
eeses 2,654.619 —1,74',413 kland ... —2,000,606 
J 313363444 2 5 | St.Lawrence, —6,966,161 
dae 302,757 —7149,733 | Saratoga ... +574, 
—— 277,307,745 +15,218,947 | Schenectady, 178,855 
145,257 —1,2-2,053 | Schoharie ... —1,267,6 
0,291,8 — 462.158 | Schuyler..... —118,578 
os 2,748,938 —4(5,"90 | Semeca. ..... —373,439 
—— 20,268,160 —2,2:0 | Steuben...... —3,702,45 
Sesocce 1,830,273 —217,692 | Suffolk ...... —6,165,354 
8,676,112 —703,955 | Suilivan. .... — 164,045 
24,159,281 —5,395,476/ Tioga. ...... —1,016,180 
144,877 —5,960,399 | Tompkins.... —1,478,499 
sdocoeee 119 +25,942,008 | Ulster ....... —1,509.681 
Mls ae 9,072 28 —055,775 | Warren ..... —843," 
3,438.2 —43),668 | Washington. —978,911 
soeee 17,825,011 +°01,737 ayNe ...«.. +516,045 
— 142,745,862 —16,635,189 | Wes:chester. 1 —87,215,8'5 
. 23,705,688 —43!,655 | Wyoming.... —810.615 
— 28 366.457 +2,040,802 | Yates ....... —819,716 
ork... .2,428,*97,016 +113,305,966 
— 43,271,239 —5,514,622 — — 
— 64,897,667 —7,580,543 | Total.......5,169,308,070 


Virginia.— West Virginia Debt.—Notice is given that 
Messrs. Brown Brothers & Co., New York, will receive de 
posits of Virginia deferred certificates until Sept, 25, after 
which date a penalty will be imposed in an amount to be 
fixed by the committee. See advertisement elsewhere in 
this Department. 


Bond Proposals and Negotiations this 
week have been as follows : 


Ada County School District No. 39, [daho.—Bond Offer- 
ing.—Proposals will be received until 2 Pr. m., October 1, by 
J. W. Turner, Clerk Board of Trustees, at the office of Wy- 
man & Wyman, Attorneys at Law, No. 8 Union Block, 
Boise City, for a $1,500 6% coupon school bond. Date, 
Oct. 1, 1902. Interest semi-annually at office of County 
Treasurer. Maturity, Oct. 1, 1907. 

Akron, Ohio.— Bond Sale.—On Sept. 11 (not Sept. 18 as 
originally advertised) the three issues of 5% sewer bonds, ag- 

$6,000, were awarded to W. J. Hayes & Sons, Cleve- 
and, at 100'916. See V. 75, p. 514, for description of bonds, 

Allegany County, Md.—Bond Sale.—Oao September 9 thia 
county’s bonds described in the CHRONICLE August 16 were 
awarded as follows: 
$45,000 “ : ayer floating-debt bonds, Citizens’ National Bank of Cumberland 
45,0004% 2 year floating-debt bonds, Citizens’ National Bank of Cumberland 
210,000 Yy $ 3-£3-year (serial) refunding bonds, Mercantile Trust & Deposit Co. 

of Baltimore at 11°60. 

Townsend Scott’& Son, Baltimore, offered 101 for $210,000 
84g per cents; N. W. Harris & Co., New York, put in a 
bid of 100°17 forthe entire $300,000 bonds offered, while S. 
A. Kean of Chicago and the Second National Bank of Cum- 
berland both bid par for the total amount offered. 

Armada, Mich.—Bonds Defeated.—This village has voted 
down a proposition to issue $4,000 water bonds. 

Atlanta, Ga.—Bonds Proposed,—The Board of Water 
Commissioners has requested the City Council to authorize 
the issuance of $400,000 water-works-improvement bonds. 

Avon, N. J.—-Bond Elections,—Four elections will be h2ld 
in this borough next week for the followivg purposes : 

Sept. 15.—To decide whether or not to construct water works. 

Sept. 16.—To determine amount of bonds to be issued for water works if vote 
previous day is in affirmative. 

Sept. 17.—To decide whether sewer system shall be constructed. 

Sept. 18.—To determine amount of sewer bonds to be issued if sewers are 
authorized on the 17th. 

attle Late, Oiter Tail County, Mina.—Bond Offering. 

—Proposals will be received until 7:30 Pp. M., September 22 
by E, J. Rudh, Village Recorder, for $5,000 5¢ water and 
light bonds. Denomination, $500. Date, Sept. 1, 1902. In- 
terest, annual, Maturity, Sept. 1, 1912. Successful bidder 
required to furnish blank bonds, Bonds offered as 414 per 
cents on July 7, but not sold, 

Belknap (III.) Drainage District.—Bond Offering,—Pro- 

als will be received until 10 a. m , Sept, 15, by Chas. H. 
ason, Secretary, for $16,000 44¢¢ 1-20-year (serial) bonds. 
Denomination, $800. Deposit of 1¢ of bid required. This is 
the first issue of the district. Value of property estimated 


at ooo 

llaire, Ohie.—No Bonds Sold.—We are advised that the 
report in some of the papers that this city has sold $6,500 
water-works bonds is not correct, 

Bonds to be Issued.—This city is making arrangements for 
the sale of $15,000 city-hall bonds, 

Blanco g exas) Independent School District.—Bond 
Sale.—The $8,000 5¢ 5-20-year fortiona) school-house bonds 
mentioned in the CHRONICLE July 26 have been sold at par 
through the Austin National Bank, 





pria Belmont County, Ohto,—Bond Oring 


P will be received until 12 ™, October 6, oy 
L. Rice, V Clerk, for $9,000 4% floating-debt bon 
Authority, Section 27018, Revised Statutes of Ohio. Denom 


ination, . Date, Oct. 1, 1902. Intérest, semi-annn: 
Maturity, $1,00) in 1908 and $2,000 yearly from 1904 to 1907, 
inclusive. Accrued ivt srést to bs paid by purchasers. 
Brockton, Mass.—Bonds Authorized.—The issuanca of 
$300,000 ater bonds has been authorized. Denominati 
$1,000. Date, Nov. 1, 1902. Maturity, Nov. 1, 1932. The 
City Treasurer writes that the bonds will not be placed on 
the market this year. 

Brookville, Ohio.—Borids Not Soli.—The sale of the $24,- 
000 4¢ water bonds did not take place on Sept, 6, as a tem- 
porary r order filed in the courts on August 18 pre- 
vents their issuance at this time. Tae case will come up 


73 | for a hearing on October 6, 


Burwell School District No. 15, Garfield County, Neb.— 
Bids Rejected.—All bids received Sept. 2 for the $6,500 5g 
5 onds described in the CHRONICLE Aug. 16 were re- 
jected. 

Chenango County, N. ¥.—Bond Sale.—On. Sept. 4 the 
$35,000 84¢¢ bonds described in the CHRONICLE Aug. 16 were 
awarded to the Chenango National Bank of Norwich at par 
and interest, 

Cherryvale, Kan.—Bond Sale.—The People’s State Bank 
of Cherryvale has purchased an issue of 6¢ auditoriam bonds 
at par. 

Cincinnati, Ohio.—Bond Sale.—On Sept. 9 the $180,°00 
814% 80-year library-site bonds described in the CHRONICLE 
Aug. 16 were awarded to the Western German Bank of Cin- 
cinnati for $183,880. The only other bid received was a j>int 
offering of $181,870 made by the German Naticnal Bank and 
Seasongood & Mayer, Cincinnati. The award was made on 
a basis of about 3'40¢. 

Clark County, Ind.—Bond Sale.—Some of the papers re- 
cently repo: the sale of $50,000 444% gravel-road bonds to 
E. M, Campbell & Co., Indianapolis. This sale, we are ad- 
vised, took place on May 9, and the price paid for the bonds 
was par. 

Clarke County (P. 0. Athens), G@a.—Bond Offering.—Pro- 
posals will be received until 12 m., October 15, by H. O. 
Erwin, Clerk of the Commissioners of Roads and R:venue, 
for $33,000 4% gold refundiug bond3. Denomination, $500, 
Interest Jan. 1 andJuly 1. Maturity, yearly on Jan, 1, $1,500 
from 1904 to 1917, inclusive, and $2,000 from 1918 to 1923, incla- 
sive, These bonds will be the only debt of the kind against 
the county. The assessed valuation is $6,606,337 and the real 
penn * estimated at $3,500,000. Certified check for $2,000 
required. 

Connersville, Ind.—Bond Sale.—On Sept. 8 the $12,000 
844% school bonds were awarded to J. F. Wild & Co., Indian- 
apolis, at par less 1¢. Securities mature $2,000 in three ;ears, 
$2,000 in four years, $3,000 in six and also in seven years, and 
$2,000 in eight years. 

Coshocton, QOhio.—Bonds Refused.—The $28,500 41¢% 
street-improvement bonds awarded on June 25 to Seasongood 
& Mayer, Cincinnati, have been refased by that firm. 
Caba.—Loan Bill Passed.—The Loan Bill passed the House 
of Representatives on September 9 by 48 votes to2.. Presi- 
dent Palma under the Act is authorized to make a loan in 
the name of the nation for the amount of $35,000,000, the 
minimum price at which the loan may be placed being fixed 
at 90 and the maximum rate of interest 5¢. The loan is to be 
payable in forty years, payment to begin ten years after the 
date of issue. Four million dollars of the loan is to be de- 
voted to the encouragement of iculture and the cattle in- 
dustry and the sum of $31,000, is for the falfiilment of 
obligations contracted during the revolution and the pay- 
ment of the Cuban army. See V. 75, p. 304. 

Dallas, Texas.— Bonds Voted.—On August 26 the question 
of issuing $175,000 4¢ 10-40-year (optional) gold bonds carried 
as follows : $100,000 for water-works and sewers, vote 521 for 
to 199 against; $50,000 for fire and police stations, 520 for to 
188 against, and $25,000 for street improvements, 533 for to 
179 against. 

Dayton, Ohio.—Bonds Not Refused.—We are advised b 
the City Solicitor that the * that Blodget, Merritt 
Co, of Boston have refused to take the $75, age garbage 
bonds awarded tothem on Jaly 7 is incorrect, the Boston firm 
having only called for additional information, which data 
will be furnished them next week. 

Denver, Colo.—Bond Offering.—B. M. Hughes Jr., Secre- 
tary Board of Pablic Works, will offer for sale on Sept, 18 
$7,000 6¢ public improvement bonds. Interest, semi-annual. 
Maturity on or before saven years. 

East Orange, N. J.—Bonds Authorized.—The City Council 
on August 25 authorized the issuance of $45,000 4% 80-year 
school bonds. 

Edgefield, 8S. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Sept. 27, by the Town Council, for $15,000 
54 — coupon school-building bonds. Denomination, 
$1,000. Date, Sept. 1, 1903. Interest Jan.1 and July 1 at 
office of Town Treasurer. Maturity, 30 years. Certified 
check on a national bank for 2¢ of amount of bonds bid for 
required. Assessed valuation of town, $500,000; estimated 
valuation, $750,000; indebtedness, $8,000, exclusive of new 
issue. Mayor, W. W. Adams. 

El Reno (Okla.) School District.—Bids Rejzcted—Bond 





Ofering.—All bids received August 14 for $20,000 4¢ 10-20- 
year (optional) bonds were rejected. Denominations, $500 
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nterest, temi-anayal. C. A. Newman, Clerk 
ond fre ; vill receive —* bids at any time for 


—— 

Englewood, N. J.—Temporary Loan,.—The sum of. $5,000 
has been borrowed in antici of the collection of taxes 
from the Citizens’ National kof Englewood. Loan will 
be paid some time ia December. 

rie County (P. 0. Buffalo), N. Y.—Bond Offering.—Pro- 
will be received until 11 a. m., Sept, 23, by Wm, H. 


iels, County Treasurer, for $102,918 50 3344 good-roads 
bonds. ’ Date, Oct, 1, 1902, Interest payable Seal ancebliy 
at the County Treasurer’s office. Maturity, $5,000 yearly on 
July 1 from 1908 to 1922, inclusive, and $2,918 50 in 1923, 
Bonds are authorized by Chapter 115, Laws of 1898; Chapter 


240, Laws of 1901, and Chapter 686, Laws of 1902. Bonds | Ce 


will be ready for delivery Oct. 1, 1902. Certified check for 2 
of bonds bid for required. 
Essex County, Mass.—Bids Rejected,—All bids received 
Sept. 8 for the $490,000 81¢¢ bridge and court-house bonds 
escribed in the CHRONICLE Aug. 80 were rejected. The 
ds were as foliows : 


idham & Co., Boston. .101°894 | Blodget, Merritt &Co., Boston..100°572 
Orr oie ak Sons, Bostou,, 101-070 | a nbas oOo Bec —— 100°359 
Farson, Leach & Co., New York.100°82 


Findlay, Ohio.— Bond Sale.—The City Council on August 
25 reconsidered its action in rejecting all bids received Aug- 
ust 11 for the $150,000 4% —* (serial) water-supply 
ponds and awarded the same to Harry £, Weil & Co., Cin- 
cinnati, at 100°55 and interest. For description of bonds see 
CHRONICLE July 26, 

Foard County, Texas.—Bonds Approved.—On August 25 
the ——— approved an issue of $4,000 county 
bonds. = 

Fremont, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., October 6, by the City Clerk, for $14,000 
4g bonds, Authority, Sections 2704 and 2705, Revised Stat- 
nutes of Ohio. Denomination, $1,000. Date, Oct. 1, 1902, 
Interest semi-annually at the office of the City Treasurer. 
—2 $1,000 yearly on Ostober 1 from 1008 to 1910, 
except Oct, 1, 1905, when no bonds will mature; $1,000 yearly 
on April 1 from 1904 to 1911, except April 1, 1909, when no 
bonds mature. Accrued interest to be paid by purchaser. 
Certified check for $200 on some bank in Fremont required. 

tiaiveston, Texas.—Sea-wali Contract Let:—On Sept. 6 the 
County Commiesioners’ Court awarded the contract for 
building the ses-wall to J. W. O'Rourke & Co, of Danver for 
$1,198,318 80. Under the — $250,000 of the new sea- 
wall bonds will be accepted in part payment of the contract 
price. As payments on the contract become due 70¢ will be 
oo over tothe contractors in cash and 80g in sea-wall 

nm e 

Gary, Norman County, Minn.—No Bids.—No bids were 
received on Sept. 2 for the $2,000 5¢ 15-year funding bonds. 

Geary, Okla.—Bonds Voted.—By a vote of 254 to 8 this 
city on August 20 authorized the issuance of $27,000 6¢ 80- 
year water-works bonds. 

Gering (Neb.) School District.—Bond Offering. —Propo- 
sals will be received until 2 Pp. m. Sept. 22 (postponed from 
Aug. 80), by O. W. Gardner, Clerk, for $1,500 6% 10-year 
school-building bonds in denomination of $500. Date of 
bonds, Aug, 1, 1902. 

Gladstone, Man.—Debenture Offering.—Proposals will be 
received until September 18 by 8S. Schooley, Town Secretary 
and Treasurer, for the following debentures : 


$5,500 4% debentures, dated Jan. 1, 1901, and maturing Jan. 1, 1921. 
6,000 4% debentures, dated July 1, 1902, and maturing July 1, 1924, 


Interest, January 1 and July 1 at the Merchants’ Bank of 
Canada at Gladstone, 

Granby, Qaebec,—Debenture Offering.—Proposals will 
be received until 8 Pp. m, October, 6, by J. A. Tomkins, 
Secretary-Treasurer, for $15,000 4¢ debenture bonds. Inuter- 
est, semi-annual. Purchaser to pay legal expsnses and ac- 
crued interest. 

Greeley School District No. 6, Weld Count Colo.— 
Bond Sale.—This district has sold an issue of $24,000 4i¢¢ 
5-15-year (optional) bonds to the Greeley National Bank at 
par and blank bonds free of charge. 

Green Bay, Wis.—Bids.—Following are the bids received 
Sept. 2 for the $50,000 4¢ 101¢ year (average) sewer bonds : 


N. W. Harris & Co., Chicago..$51.445 00 | Trowbridge & NiverCo., Chic.$50,817 00 
Farson, Ih & Co., Chic,.. 61, W. J. Hayes & Sons, Cleve... 82 00 
Denison, or & Co., Cleve.. 51,011 60 | R. Kleybolte & Co., Chicago. 50,681 50 


‘As stated last week, the bonds were awarded to N. W. 
— & Co., Chicago, the price paid being 10289 and in- 

rest, 

Greenfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 15, by W. M. Porter, Village 
Clerk, for $12,000 4¢ improvement bonds, Authority, Sec- 
tion 2885, Revised Statutes of Ohio. Denomination, $500, 
Date, Sept. 15, 1902. Interest, March 1 and September 1, 
Maturity, $500 each six months from March 1, 1908, to Sept, 1, 
1914, inclusive. 

Hackensack, N. J.—Bonds Defeated,—The question of 
issuing $32,000 building bonds was voted upon and defeated 
at the election held August 235. 

Hamilton, Ohio.— Bond Sale.—The highest bid received 
Sept. 6 for the $30,000 4¢ street-assessment bonds described 
in the CHRONICLE Aug, 23 was that of Seasongood & Mayer, 
Cincinnati, at 100'20. A bid of 100166 was received from 
F. L. Fuller & Co., Cleveland, 

Hamilton County (P. 0. Cincinnati), Ohio.—Notice to 
Holders of Armory Bonds.—By order of the Board of County 
Commissioners, Charles C, Richardson, President, notice is 


gre, to the holders of armory-construction bonds ( 
——— 89, 1880 aud dus’ Aneil’ af 
bonds da 80, 1889, and due April 80, 1919, —— 
Ut 


3 

A 
been declared invalid by the Superior Co 
Cincinnati, and that claim for reimbursement by reason 
thereof must be presented for payment at the office of the 
Connty Treasurer between Oct, 1 and Oct. 10, 1902. No 
will be. allowed for interest ane * bonds after above 


date. See offering for refu low. 
Bond .— is be received by C. C, Rich- 
ardson, President Board of County Commissioners, until 13 
M., Sept, 27, for $115,000 8¢ armory-reimbursement bonds. 
Denomination, $500, Date, Ost. 1, 1903. Interest semi-an- 
nually at office of County Treasurer. Maturity, Oct, 1, 1953, 
check for $100 required, Authority, Section 28840 
of the Revised Statutes of Ohio as amended. George O, 
Z'mmerman is Clerk of Board. 

Harrisville, Mich.—Bonds Voted.—On Aug. 25 this place 
authorized the issuance of §4,500 electric-light bonds by a 
vote of 64 to 12, 

Heron School District No. 9, Missoula County, Mont,—. 
Bond Sale,—This district has sold an issue of $3,000.5¢ 10-20- 
your (optional) school bonds to the Union Bank & Trust Co, 
of Helena. 

Hill County, Texas,—Bond Sale.—At the election held 
Sept. 6 the tion to issue $40,000 84¢¢ 10-40-year (op- 
tioaal) gold road and bridge bonds carried by the necessary 
two-thirds vote. ‘These bonds have already been sold at par, 

Hillsborough County (P.O. Tampa), Fla.—Bond Offer- 

.—Pro} will be received until 2 P. m., Sept. 16, by A. 
J. Kaight, Chairman of County Commissioners, for 
$400,000 4¢ gold bonds, Denomination, $1,000, Date, April 1 
902, Interest semi-annually at office of the trustees of 
bonds, Maturity, April 1, 1982, Certified check on a na- 
tional bank or trust company for 2¢ of the face of bonds bid 
for, made payable to Benjamin N. Mathes, James E, Crane 
and Edward D. Hobbs, as trustees of county bonds, is re- 
quired. Purchaser must take and pay for bonds within ten 
days after receiving notice that the bonds are ready. No 
bid will be considered for less than 95¢ of par value of boi 
avd accrued interest to date of delivery. The successful 
bidder will be furnished with a copy of the opinion of Dillon 
— sent New York, in favor of the validity of above 
onds, 

fronton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 1., October 2, by Geo, H. Davies, City Clerk, 
for the following bonds : 


$8,000 4 sewer bonds. Maturity, one! bond $500] yearly, from Nov. 1, 1908, to 
2,009 4 —5——— ment bende Maturity, one bond $500 yearly from Sept, 1, 
5 foossto Wept. 1, 1900, Inclusive , 


Interest, semi-annual, A certified check,§payable to the 
city of Ironton, for $100 required with bids for each issue. 
Accrued interest to be paid by purchaser, Authority, Sec- 
tion 2885 of the Revised Statutes of Oaio, 

Kilbourn, Wis.—Bond Sale.—The $6,000 44 water bonds 


offered for sale on Aug, 12 have been disposed of to the First 
National Bank of Po at 101. For description of bonds 
see CHRONICLE Au 255. 


2, p. 

Lenark, Carroll County, Ill.—Bond Sale—On Aug, 23 
the $3,500 4¢ water bonda described in the CHRONICLE April 
26 were awarded to R. Chisolm of Lenark at par. 

Point Independent School District, Tamaj;Coun 
Iowa.—Bond Sale.—This district has sold an issue of 
816% 1-4-year (serial) bonds to the First National Bank of 
Tama at par. 

Meridian, Miss.—Bonds Re-awarded.—The $40,000 41¢¢ 
school bonds originally awarded on June 17 to the 
National Bank have been re-awarded to the First National 


Bavk of Meridian at par. 
School Distriet.—Bonds 


Merkel (Texas) iecopentont 
Registered,—On August 25 $8,000 school-house bonds of this 


district were registered by the State Comptroller. . 

Middlesex County (P. 0. New Brunswick), N. J.—Bond 
Offering.—Proposals will be received until 10 A. M,, Septem- 
ber 17, by David Serviss, County Collector, for $149,900 8i¢¢ 
bridge bonds, Denomination, $1,000, except one $900 bond. 
Date, Dec. 1, 1902. Interest semi-annually on January 1 and 
July 1 at the office of the County Collector. Maturity, $15,000 
yearly on January 1 from 1922 to 1930, inclusive, and $14,900 
on Jan, 1, 1981. Certified check for 2¢ of the par value of 
the bonds bid for, drawn on a national bank to the order of 
the County Collector, required. Bonds will be certified to as 
to genuineness by the United States Mortgage & Trust Co. of 
New York City. 

Milwaukee, Wis.—Bonds Proposed.—Ordinances provid- 
ing for the issuance of $100,000 sewerage and $150,000 bridge 
bonds have been introduced in the City Council. 

Minneapolis, Minn.—Bond Sale.—On Sept. 5 the $250,000 
34¢% 80- water-works bonds described in the CHRONIGLE 
Aug. were awarded to the National German-American 
Bank of St. Paul at 101°65—a basis of about 3°41¢. Follow- 
ing are the bids : 


Nat. German.Amer. Bank. .$254,125 00 | Farson. Leach & Co,, Chic, .§251,287 00 
R. L. Day & Co., Boston..... 254,554 00 | N. W. Harris & Co., Ghic.... 250.786 40 
k. Kieybolte & Co., Cincin.. 251,750 00 Minneapolis Loan & Tr. Co. 250,000 00 

We are advised that the bid of R. L. Day & Co, was re- 
jected for the reason that the same was conditioned upon the 
legality of the bonds being approved by their attorney, a cir- 
cumetance necessarily entailing several days delay. The law 
under which the ponds are issued, however, provides that 
they must be sold and delivered within six months from 








March 6, 1902 (the date on which the law was approved), 80 - 
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that Sept. 6 was the latest a when they could be sold. The 
National German- n Bank took the bonds at 10 a. m., 


t. 

nster, Ohio. Bond ‘ering.—P: will be re- 
ty until 12 u. .» Sept. 29, by M. A, Anthony, Village Clerk, 
for $2,000 5¢ street-improvement bonds. — — 

‘Date Sept. 1, 1902. Interest, semi-annual, Maturi 

‘each months from March 1, 1904, to Sept. 1, 1 
clusive, Accrued interest to be paid b y 
ym of $100 required. Authority, Senate 


— Ill.—Bond — Pro 
until 5 P. u., September 15, ay 7 N. Baird, City Clerk, for 
$10,000 4¢ sewer bonds. D2nomination, — Date, Oct. 1, 
1902. Interest eee at office of City Treasurer. Matur- 
ity, $1,000 yearl pril1 from 1904 to 1918, inclusive. 

ed check for Bs of the amount bid required. 

Mount Sterling, III. Bond Sale.—On pon a wong 1 $10, 000 
4g 8-12 * (serial) water bonds were awarded to N. W. 
Harris & Co , Chicago, a‘ 101‘17 and interest. 

Navarro County, Texas.—Bond Election.—An election 
will be held in November to vote on the question of issuing 
$150,000 bonds for a new court house. 

Newark, N. J.—Bond Offering.—Further details are at 
hand relative to the saleon Sept. 17 of $500,000 31¢¢ city- 
hall and $100,000 81¢¢ school bonds. for these 

y by Frederick 


urchaser. "A de- 
ill No, 258, Acts 


1s will be received 


bonds will be received until 8 P. m. on that 
T. Johnson, City Comptroller. Securities are issued in the 
form of registered bonds of from $1,000 to $10,000 each, at 
pad option of the purchaser; all bonds, —— must be of 
enomination. They are all dated Oct. 1, 1902, and will 
mature Oct. 1, 1932. Interest will be pa able semi-annually 
at the office of the Commissioners of the inking Fund, New- 
ark. Bonds will be certified to as to genuineness by the 
United States Mortgage & Trust Co., New York City. Sep 
arate bids are to be made for each issue. A certified check 
for 5¢ of the par value of the bonds bid for must accompany 
. Bonds are exempt from tax. 
New en ds Va.—Bond Sale.—It is stated that 
the $20,000 4¢ refundi ng bonds offered for sale on Aug. 19 





New ype Conn.—Bond Sa'e.—On ogy ted 12 the the £100,008 7 


—— water-fand bon 
NICOLE Sept. 6 were awarded * N. W. Heels F Con 
New York, at 102°887, 

New London, Wis.—Bond Sale.—On Sept. 2 the $85,000 4g 
water-works bonds described in the CHRONICLE Aug. 30 were 
awarded to N. W. Harris & Co., — at 101-016, "The 
cues bidders —— ———— ‘McCoy & Co., Chicago; 8, 


A. * Cincinnati; ie 
dolph Kile bolte * Co., sinnatl; —* Nye & Co., 
Minnea —** Nuveen & Co., Farson, Leach 
& Co., cago; T . B. Potter, 3 — Te 

& Crawford Co., Chicago, and Trowbridge & Niver Co., 
cago, Denomination of bonds, $500. Date, Sept. 1, 1 
Interest annually on Jan, 1 at-office of City Treasurer. Ma- 
oe $3,500 yearly on June 1 from 1912 to 1921, inclu- 

ve. 

Newman Grove, Neb.—Bonds Voted —At a election 
held August 19 this village voted to issue $6,400 bonds for the 
erection of a water-works system. One hundred and eleven 
votes were cast in —— of and 18 against the —— 

Jyed watil 12 a. ‘Septombe —— W. EB Wichgar, Village 
ceived un M., September : ohgar 
Clerk, at the office of Willtam llins, Room ng Johnston 
Building, Cincinnati, von eat tet 10 4% 20-year refun 

bonds, Denomination, $500, except one bond for $313 1 
Date, Sept. 15, 1902. Interest annually at the First National 
Bank, Norwood. A certified check for 5¢ of bonds, payable 
to the —2 ae. required. 

Pro 8 will also be received at the same time and place 
for * 6% ye — Pine Street improvement 


bonds, dated Sept. 3, 1 

Bond — * sals will be received until 12 M., 
October 10, by ichgar, Village Clerk, at the office 
of William * Room 505 Johnston Building, Cincin- 
nati, for $3,500 47 20-year cement sidewalk bonds. Denomi- 
nation, $500. Date, Sept. 15, 1902, Interest semi-annual, 
A certified check for 5 of ‘bonds, payable to the Village 
Clerk, required. Authority, Saction 2334 A. B. C., Revised 
Statutes of Ohio. 




























have been awarded to 8. A. Kean of Chicago at 98. For de- Pasadena (Cal.) School District.—Bond Sale.—On Sept. 2 
scription of bonds see CHRONICLE Aug. 9, p. 805. the $100,000 41¢¢ 1-20-year (serial) bonds voted early in 
NEW LOANS. NEW LOANS. INVESTMENTS. 
855,000 MASON, LEWIS & CO. 
BANKERS, 
DUNMORE BOROUGH| WEST VIRGINIA | .o — 
SCHOOL DISTRICT, DE BT. Monadnock Building, 60 Devenshire St, 
LACKAWANNA COUNTY, PENN. morro Al B Oo N D - 
Bealed bids, marked “Proposal for Refunding} Notice is hereby given that CORPORATION “ 


Loan,” and addressed to A. E. Haggerty, Secretary 
Dummore Borough Scheol Board, Dunm-re, Pa., 
will be received until 8 O’CLOCK P.M.,SATURDAY, 
SEPTEMBER 18th, 1902, for — whole or any bape 
of the Bg a ay ~~ — 
— ugh School 8 efunding 
Joon.’ ‘pein, 110° Sonds of $500 each, ni 
from 1 to —— dated October 1, 1002, bear- 
ing interest at the rate of four per cent per annum. 
bayable reemt-anoually on 1 the first days of April 
October on of pro 
Princip: z able San follows: nr 


bonds 1 to 10 inelusi 

2500 “ Ilto 35 id 

f 12,500 * = to 3 x 

“4 0 110 te —— 1922. 

Proceeds ef sala bonds to be used to 
$19,500; orders he 2,536 o4, and 

Proposals accompan ied 

check for five p per cent of amount J bid, payable to 

A.E Beanerty Secretary, and will ited 

the District case the bidder —— — bonds 

refuses te ae them and pay for the sa 
The Board reserves the right to — any or ali 


Tax bested for debt and interest, 3 
q debtedness (including this a, $60,000. 
Popaiation in — 2 

Value of ac 





Hy 


583. 
valuation, $1,~79,°44 

Value of school property, $130,000. 

A. T. IRVIN, President. 

A. E. HAGGERTY, Secretary. 


BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU 8ST., NEW YORK CITY 














C. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 
31 Nassau Street, 153 La Salle Street, 


‘|Brown Brothers & Co. will re- 


ceive deposits of Virginia de- 
ferred certificates up to Septem- 
ber 25th, 1902, after which date 
a penalty will be imposed in an 
amount to be fixed by the com- 
mittee. 


JOBN CROSBY BROWN, Chairman. 
ROBERT L. HARRISON, Secretary. 





#12,000 
BOROUGH OF EDGEWOOD 


ALLEGHENY COUNTY, PA., 


Municipal — and Fire Improve- 
ment Bonds. 


The Council of the Borough of Edgewood will 
receive proposals for $12,000 Municipal Building and 
ore Improvement Bonds (coupon) in denomination 

each, dated September Ist, 1 interest 

four per cont payable semi- annually. The bonds 
maturing as follows: 

TO Reccovewl Sept. 1, 1926 | No. 4........... Sept. 1, 1920 

; ee Sept. 1 1927 5, 6,7,8.. ‘Sept. 1; 1930 

Sie opaae pt. 1 8 9.10,11,12,:Sept. 1, 1981 

The Borough Clerk will furnish any further infor. 
mation desired, and will receive proposals until 
OCTOBER 18T. 1902. 2 — to reject any or 
all bids is reserved. Addre' 

uMERY, “Borough Clerk, 
Edgewood Park, Allegheny County, Pa. 


MUNICIPAL BONDS. 
E. ©. STANWOOD & Co. 


BAKKERS, 
121 Devonshire Street. 











SEW YORK CITY. CHICAGO, 


BOSTON. 





Cheice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 





FARSON, LEACH & 00. 
Public Securities, 


OHICAGO. NEW YORK. BOSTOR. 


PHILADELPHIA. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








The cheapest that are good; the best at the price. 


BONDS finnttis 
CERTIFICATES 
partly lithographed and partly printed; finished in a few 

ys5 handsome designs; must —* ae n to be 


- KI NG * Co., 
Engravers and a + 
(felephone Connection.) S Willies St., New York. 


Anpewe Woocmreco “bh T 


= = of we S ot 





LIMI 
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ere awarded to N. W. Harris & Co., Chicago, at 
sos a basis of abcut $864, ? 
will be re- 


Paterso: —Proposals 
ceived un 2P. M., “Sept 15, the “Committee on Finance 
of the Board of Aldermen, John Johnson, Chairman, for 
$76,000 4¢ coupon “‘New — Hall Restoration bonds.” De- 
nomination, 1,000. Date, A * 1, 1902. Interest payable 
Feb. lard Aug. 1. Maturi . 1, 1982, Pro must 
be accompanied by a ed check for 5g of the amount 
bid, and purchaser will be required to pay — interest, 

These are the bonds offered but not sold on Se > 
yy —— Uhio.— Bond Sale.—On September 8 the 
—— ge bonds were awarded to the Cincinnati 
Co. at eae 5625 and the four issues of 5¢ Be oon nae 

ting $84,400, to Rudolph Kleybolte & 
mae = 108 251. The bonds were fully described in the 


ug. 28, p. 
* ————— ering. —A. W. Noyes, Town Clerk, 
will o er at public auction at 10 4. M., October 1, $20,000 58 
on water bonds. Denomination, $1, — Date, Jan, 1, 
1908, Interest semi-annually at office cf Town surer or 
at some bank in New York City to be de ted by Treas- 
urer. Maturity, Jan. 1, 1928; redeemable Jan. 1, 1918, Bid- 
der required to deposit an unconditional check for $1,000, cer- 
tified by some bank in Butte and payable to Town Treasurer, 

Ports«outh, Ohio.—Bond Offering.—Pro will be re- 
ceived until 12 m., Sept. 24, by Frank L. Sikes, City Clerk, 
for $9,000 4% coupon pablic-library bonds. Denomination, 
$1,000, Date, Aug. 1, 1 Interest semi-annual! 4 First Na- 

tional Bank, Portsmouth, Ohio. Maturity, $1,000 — 
from Aug. 1, 1008, te Aug. 1, 1911, —— ” Bids to 
companied by an unconditional certified check for ba 2 * 
value of bonds bid for, payable to the city of Portsmouth, 
Ohio, Authority, Sections 2885, 2886, 2887, Revised Statutes 
of Ohio, as amended by Legislature in 1902. 

Redlands, Cal.—Bonds Again Refused-—N. W. Harris & 
Co., a have also refused to take the $50,000 44¢¢ 1-40- 
year * ) gold street bonds, originally awarded on July 2 
to the Oakland Bank of Savings and afterwards, as stated 
last week, to the Chicago firm. The bonds have been offered 
to Deniron, Prior & Co., Cleveland, for $52,020, the amount 
they offered at the original sale, 





——— 


Trowbeid z* Niver Co., Chicago, at 


, Cal.—Bond Sale.— 

) gold court-house 

. 2 were awarded to 
104°278—a basis of 


abont 3°7 
Rogers ey ** — Presque Isle Coun 
Mich.—Bond Sale, istrict has sold the $4,000 5¢ 1.- 
—— (serial) school- —— — * mentioned in the CHRONICLE 
“Shell to the Alpene Oper tering = Eropoea of Alpene. 
eT A Ohio.— Bribe y will be received 
.» October 1, Village Clerk, for 
the ———— bonds : 


cou; sewer bonds. Maturity, one bond $70 yearly fro 
— 08 comnen = y, nd $70 yearly from Oct. 1, 1903, 


jusive. 
0 SET Ton Oat 1, WOLS Se, eet, 200 one ona 
ony Oct, 1, 1902. Interest, semi-annual. Accrued in- 
terest to be paid by purchaser. Either $300 in money ora 
certified check for that amount on some local bank, payable 
to above-named Clerk, must be deposited with bid. Author- 
io Section 2705 of Revised Statutes of Ohio. 

Springfield ————— District.—Bonds Authorized.— 
The on has authorized the, issuance of $15,- 
000 wreck building bonds, 

Springfield School District, Clark County, Ohio.—Bond 
Oftering.—The —— of Education will sell at public auc- 
tion at 8 P. an ees ——— dye ,000 4g coupon bonds, Authority 
Sections 3993 ised Statutes of Ohio, — 
ination, $1,000. —— semi-annually at = American Ex 
change ational Bank of New York ty. ys a 
in ten years, $12,000 in eleven years and at, 000 in twelve 
—— A New York draft for $100 must be deposited with 

e Clerk, Oliver A. Miller, 

Stock bri Mass.—Note Election.—A special town meet- 
ing will be held Sept. 17 to vote on the — of issuing 
$14,000 town-hall notes and tojborrow $2, to pay the Con 

tional Society for a perpetual lease of such land as may 
necessary for a site for the new town hall, 

Tailahatchie County, Miss.—Bonds Authorized.—The is- 
suance of $35,000 court-house and spe bonds has been author- 
ized. Weare advised that the sale of these bonds will prob- 
ably take place some time next October. 











= — 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J. F. WILD & CO. NM. W. HARRIS & CO.) Geo. D. Cook Company, 
BANKERS, ‘sain ies 4 INVESTMENT SECURITIES, 
Indianapolis, Ind. CTE ce eee ee ceicn | Counestiins 296 La. Salle M, 
re Deal exelusively in Municipal, CHICAQO. 
a Railroad and other bonds adapted | groad Exchanve Building, 25 Broad 8t- 
MUNICIPAL for trust funds and savings. NEW YORK. 


RAILROAD 
CORPORATION 


BONDS. 


Olcest Bond House in Indiana. 
Prices and circulars upon application. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


J. Aruold Scudder & Go., 
Bouts, 


523 WESTERN UNION BUILDING, 


Chicago, Illinois. 


BUNSRAG BONDS 


Netting from 81¢ to 6s always on hand, 
DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars, 

















F.R. FULTON & CO., 


Municipat Bonps, 
‘71 


LA SALLE STREET,/|« 


ay NICIPAL and 





CHICAGO. 


I8SUB TRAVELERS’ LETTERS OF OREDIS 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON, 
Denver. San Francisco, 


INVESTMENT BONDS. 


FOR LIST. 








OENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 


T. B. POTTER, 


ORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST OX APPLICATION. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY, K.Y. 
Manhattan Life Insurance Building. 
UNLISTED BONDS AND STOCKS, 


— —————— 


pF Write or 
Fel. 3385 Cert. Established 1868. 








ILLS. | 





Mexican Government and State Bonds, 





CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 





TRANSMISSION ROPE. 


COR DAGE 
inf © SPECIALTIES. 











SHIP’S HAWSERS, 








THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 





SEGURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL ANDIRON 
Round and Flat sars and TAT pistes and Angle 
FOR SAFES, V. 


Cannot be Sawed Om or Dellied. a and oa positively 
Burg jar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., : 
Sale Man’f’ers inthe U.S. BROOKLYN, N, ¥ 
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Place Savings 


5g refunding bonds of city. ———— bonds award- 
of on May 7 to the State Savings Bank of Toledo and after- 
wards re by that institution, 

Union, Broome Couaty, N. Y.—Bond Offering.— Proposals 
will be received until Se —— * * $10, $10,50038545 firemen’s- 
hall and municipal-b ties will mature 
one bond yearly, be paler — — Interest will be 
Potion, —— at the City N Bank of Binghamton. 

t N. ¥Y.—Bonds Authorized.—This city will issue 


$5,000 temporary-loan bonds for the purpose of defraying 
school ex — s for the month of September. " 
Verndat Wadena County, Minn.—Bond Offering.—Pro- 
js will be received until 8 P. M., October 1, H Lyons, 
Recorder, for gone 5g a ‘lighting-p plant bonds. 
Denomination, $1,000. Date, terest annu- 
ally at the First National Bek at Verndale, Maturity, 
Oct. 1, 1922. Purchaser to furnish blank bonds 
I. T.—Bonds Voted.—This place has voted to issue 
$12,000 school-honse bonds. 
—— Ohio.—Bonds Voted.—This place on August 
25 anthorized the issuance of $80,000 street-improvement 


bonds, 

Warren go toute (P. 0. Barnesville), Belmont County, 
Ohio.—Bond Off .—Proposals will be received until 12 m., 
Oct. 7,1 by 8. 4 —— 

t bon 


, Township Clerk, for $15,000 4% road- 
Denomination, Interest, March 1 

Mate A; —* —* First National Bank of Barnesville. 
— 5—— —_ 1, from 1904 to 1908 inclusive, 


—5* $1,00 Certified check for $500 re- 
Warrick um (P. 0. Boonville), Ind.—Bonds Awarded 
and Refused.—We are advieed that the $40,884 4¢ e 


bonds offered but not sold on June 9 were subsequently 
awarded to E, Weil & Co., Cincinnati, for a premium 
of $1,697 88. This firm, however, has refused to take the 
bonds, and the County Commissioners will re-advertise them 
for sale at some future date, 
Washington (Borough), Pa.—Bond Offering.—Proposals 
will te noe de nntil 12 u., September 22, by F. H. Judson, 
Chief Burgess, for $150,000 4¢ street-paving bonds, Denom- 


inations to suit 


annually t. 1 
being subject to 


$18,000 4¢ 6-18-year 
in the CHRONICLE 


voted to issue 
—— Ne 
an tn lection om 


and sewer 


for the peste 
$3,000 4% 


7,000 4% sewer reliof 


school 





purchaser. 
pom Bid et ed ihe Borough Treasurer. inclusi 
on ovem n 
fiswo in n 1982 and also in yu 


Wellsville, o.⸗ 
ceived until 12 m. 
Olerk, for * dg refunding bo 
Denomination 


. Maturity, $860 | ~ t. 1, ———— y 
m ag gion to a ea 


2701, Revised Statutes of ‘Onto. 
White Plains, ef Y. 


Autherity, Chapter 458, 

Youngstown, Ohio.—Bond Sale.—On Sept. 1 the $38,000 4¢ 

Cents a described in the CHRONICLE August 28 were 
awarded to Denisov, Prior & Co., Cleveland, at 102'267, 


Date, Nov. 1, 1902. Interest 
Treasurer. 


a ay and $20,000 frota 1923 
for $5,000, payable to J. 


Weiser (idaho) — Bonds Voted.—Thig 
district on August 18 voted to 


issue $60,000 bonds to pur- 


Wey will be re 
September 38.1 28, 8, by J. bh rg ome 
~ 1] 1 


sive, all bonds 
af op ep Section 


fire-department bonds described 
rte were awarded to Farson, Leach 


& Co., New. York, at 5 and interest. 
Winterset, —— Voted.—This place on Aug. 5 


g bonds was defeated for a second time 
Mine Bide Rejected.—All bids received Sept- 


Yazoo 
ember 8 = 4 errr $175,000 6% 6 20-year (optional) water, r, light 
bonds were rejected. the 


ht-plant-improvement bonds. 
Defeated.—The question of issuin 


We are advised that 


N. Y--Bond fering. Pro als will be re- 
5 "P. M., ue, Sov. Bond Ofer jchael’ J. Walsh, Mayor, 


nds, dated Sept. 20, 1902, and maturing Feb. 1, 1904 


on opt Title 7, of City Charter. 
20, 1902, and maturing April 1, 1006, 


— 
we —— — of 1003. 


Peak. SS eee 1902, and maturing April 1, 1905. 








TRUST COMPANIES. 


LINCOLN TRUST COMPANY 


208 FIFTH AVENUE 
1128 BROADWAY (Madison Square). 


Capital and Surplus, $1,000,000. 


HENRY R. WILSON, President. 
FRANK TILFORD, Vice-President. 
OWEN WARD, 2d ViceePresident. 


DIRECTORS: 


John D. Hicks, 
Chas. F. Hoffman, 
Edward Holbrook, 
Abram M. Hyatt, 
Bradish Johnson, 
Clarence H. Kelsey, 
William C. Lane, 
Morton F. Plant, 

J. Harsen Rhoades, 
Douglas Robinson, 


George®C. Boldt, 
George P. Butler, 
George C. Clark, 
Joho B. Dennis, 
Robert B. Dowling, 
Chas. 8S. Fairchild, 
Robt. M. Gallaway, 
Harrison E. Gawtry, 
C. H. Hackett, 
John R. Hegeman, 


R. C. LEWIS, Treasurer. 
WM. DARROW JR., Secretary. 


James I. Raymond, 
William Salomon, 
B. Aymar Sands, 
Louis Stern, 

Wm. C. Sturges, 
Samuel D. Styles, 
Frank Tilford, 
Archibald Turner, 
Peter A. Welch, 
Henry R. Wilson. 


TRANSACTS A GENERAL TRUST & BANKING BUSINESS. 
ALLOWS INTEREST ON DEPOSITS. 


Until October ist, when the permanent quarters will be ready for business, 


the Lee offices will be found on the fourth floor of 


the Are eek 


TRUST COMPANIES. 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 





$4,000,000 
1,000,000 


Capital, - ° - 
Surplus, ee Gal, 





CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 

A. UHRLAUB, Vice-President. 
LAWRENCE O. MURRAY, See'y & Trust Offices, 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel}. 


DIRECTORS: 

FRANK 0. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, + 

CHARLES DEERING, THOMAS R. LYON, 

P. A. VALENTINE, ALEX. H. REVELL, 
CHARLES 6. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 





BANKING, 





CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59. 


Fiveuty Trust Gompany 
PHILADELPHIA. 


HIGH-GRADE 5% 


MINNESOTA BONDS, 
Vielding 434% Net. 
Correspondence invited. 

HARRY B. POWELL & CO, 
Weodsteck, Vermont. 
VICKERS & PHELPS, 

15 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 








$500 each, payable upon 


cent per annum. 





per cent per annu 


cent per annum. 





“ The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF OREGON. 


INCORPORATED APRIL 22, 1887. 


BENJ. I, COHEN, President. 
B, LEE PAGET, Secretary, 


The Portiand Trust Company of Oreges 
issues Interest -Bearing 
Deposit upon the following terms: 

On Special Certificates of Deposit. not less thas 


Certificates of 


10 days’ call by the holder. 


or 10 days’ notice by the Trust Company, 344 per 
Payable on 30 — call er 30 days’ notice, 3 
Payable on 90 Gaye’ call or 90 days’ notice, 4 per 


On certificates of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 
PORTLAND TRUST COMPANY OF OREGON, 

109 Third Street, Portland, Ore, 





Maryland Trust Co., 


N. W. Corner Calvert and German:Streets, 
BALTIMORE. 
CAPITAL, - - $2,125,000. 
SURPLUS, - -) $2,437,500. 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOX —E RENT. 


of Trust, as Agent for the —— 

of Stocks and Bonds, and for the payment o coupons. 
interest and. dividends. 

J. WILLCOX BROWN, President. 

HENRY J. BOWDOIN, Ist Vice-President. 
Lore & JACKBON, N, 24 Vice- President. 


BER! CO! 
oaRROLL VAN NESS, Asst. Secy. & Treas. 
DIR RS: 
A. Marburg.) J.Wilicox Brown, J. A. T ns, 
B.N. 8. Mande 
Leopol a Strouse, Bred’k W. Woody john Pleasants, 
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enry W: * 
w a: Broo at, joshua Levering| Geo Cc, Jenkins, 
Lloyd L. Jackson, James Bend, Jou 8.9 rt — 
H. A. Parr, —* 


Clayton C. Hall, |G. A. von Linge} L. ‘Ge 
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